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COLUMBIA ELEVEN 
UPSETS STANFORD 
IN ROSE BOWL, 7 


40,000 at Pasadena See Lion 
Team Register Surprising 
Victory in Rain. 





LONE SCORE: BY BARABAS 


He Races 17 Yards in Second 
Period on Hidden-Ball Ruse 
That Baffles Opponents. 


MONTGOMERY ALSO SHINES 


New Yorkers Rise to Mighty 
Defensive Heights, Halting 
Six Cardinal. Threats. 


Special to Tas New Yore ‘Truss. 

PASADENA, Calif., Jan. 1.—Those 
‘roaring Columbia Lions were sea 
Lions today and they splashed their 
way to a surprising and clear-cut 
victory over the Stanford football 
team, 7—0, in the annual Tourna- 
ment of Roses classic. 

Thus a season marked by many 
reverses was climaxed by probably 
the greatest upset of them all. 

Surging through a drizzling, dis- 
theartening rain to a one-touchdown 
lead in the second period, the Lions 
four-times thrust back the furious 
onslaught of Grayson, Hamilton, 
Van Dellen and the rest of Stan- 
ford’s super-backs in a last-half 
- gtruggle. 

Sixteen first downs for Stanford; 
six for Columbia. Two - hundred 
and seventy-two yards gained for 
Stanford; 114 yards for Columbia. 
Six scoring chances for the Cardi- 
. mals; three for the Lions. But that 
@coréboard read: Columbia 7, Stan- 
ford 0, at the finish. 

The bad weather of the last few 
Gays cut the attendance consider- 
ably. About 40,000. hardy fans 
showed up for the game. Most of 
‘them gat huddled under umbrellas 

t fhout the first half, Former 
fent Herbert Hoover, an elum- 
of Stanford, was an — 
spectator. 
| Lions Display Tenses: 

No gamer, Moré détermined 
bunch of football players evér ap- 
peared in the Rose Bow! than this 
furious crew Coach Lou Little 
loosed on the unsuspecting Indians. 
Twice turned back from the Car- 
@inal goal line in the first period, 
they —* on plugging: until Al 
Barabas, left halfback, raced across 
the line for a touchdown. 

Then the visitors clung to this 
precious margin in the face of the 
same powerful ettack that a scant 
two months ago had tripped the 
mighty Trojans of the University of 
Southern California. The Lions suc- 
eeeded where the Trojans failed. 
They stopped Stanford. 

ix different times during the con- 

—twice in the first half and four 
times in the second—the mighty 
’ Red team crashed and drove its 
‘way to the shadow of the Columbia 
goal, and six times Columbia staved 
off those threats. 

Fumbles and penalties contributed 
to stopping the Indian drives, but 
the Easterners always were on 
hand to take advantage of every 
break offered them. 

So magnificerit were these defen- 
Bive stands of the Lions that they 
overshadowed the lone touchdown 
of the day, which Barabas scored 
on a iT-yard dash that still haa, the 
California faris baffied—not to men- 
tion Stanford, 

Starts From Blocked Kick. 

Tt all started from a blocked kick. 

_ Alustiza got a bad pass from centre, 


* 


⸗ burried, and a trio of Colum- 


Diane sifted through to bidck the 
2 —* Tt was only third down, so 


J 





Chain-Gang ‘Fugitive’ 
Again in Te oils of Law 


Special to Tax New Yore Traces. 

EAST ORANGE, N. J., Jan. 1. 
—Robert Elliott Burns, whose ex- 
periences in a Georgia chain gang 
induced him to write a book, later 
dramatized for the films, again 
camé within the clutches of the 
law ‘today when he was arrested, 
¢ d with disorderly conduct, 
imp registration and no driv- 
er’s license. 

‘He complained that Patrolman 
Alois Spaeth, who arrested him, 
had served him with fifteen sum- 
monses during the last year for 
alleged infractions of the traffic 
law. 

Burns, who operates a toy shop 
here at 34 Main Street, under the 
name of R. M. Crane, will have 
a hearing Thursday before Police 
Recorder George Grimm Jr. 


38 DIE IN FLOODS 





NEAR LOS ANGELES 





Hundreds: Are Hurt as Waters 
From Downpour Rush Off 
the Denuded Hills. 





RAIN UP.TO 1814 INCHES 





Heaviest on Record — Homes 
Are-Wrecked, Cars Stalled, 
Streets Turned to Rivers. 





Special to Tus New Yorum Truss. 

LOS ANGELES, Jan. 1.--Crush- 
ing walls of water raced down out 
of the Sierra Nevada foothills last 
night and today as.the result of the 
heaviest rainfall in years and dev- 
astated large areas throughout Los 
Angeles County. 

Deaths were estimated from 
thirty-eight upward, including sev- 
en in auto mishaps attributed’ to 
the flood, and twenty-seven were 


listed as missing.: They were be- 
lieved drowned. x 
Hundreds were —52* and sient that there 
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— of homes in the 
foothill a&réas were demo 
badly damaged as the waters hyr- 
tled* onward to the lower beach 
areas to spread out and inundate 
1,500 homes in the Venice and Long 
Beach séctions. 

Los Angeles streets became rivers 
and the intersection of Seventh and 
Broadway was converted into. a 
lake. 

Thousands of automobiles.. were 
strewn along the streets early to- 
day, abandoned by their occupants 
during the night. 

The county flood control office 
reported thirty-nine bridges washed 
out or closed because of -damage. 

Train and bus service in and out 
of Los Angeles was being main- 
tained, but several hours behind 
schedule. The ridge route into the 
San Joaquin Valley was closed. 
Airline passengers were grounded 
at outlying ‘points and brought in 
by buses. . 

A list of dead and missing Was 
compiled tonight by Coroner Frank 
Nance of Los Angeles County as 
follows: 


The Dead. 
PLUMB, ELLWOOD, 55, Long Beach. 
GERAGHTY, FRANK, 23, North Holly- 


GHOSLIN, MARYLIN, 4 Glendale, 

MOORE, Mr. and Mrs. J. E., and their 
daughter, MARTHA, 11, Glendale. 

HUBBARD, SHERMAN, and’ his sister, 
TOOTS, 18, San Gabrid. 

CARTER, Mrs, DOROTHY, 40, ‘Monterey 


HERRERA, CHESTER, 12, Los Angeles. 
Continued on Page Eleven. 
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WOODIN QUITS POST: 
MORGENTHAU MADE 
HEAD OF TREASURY 


From Arizona, Is Accepted 
‘With Regret by ‘President. 








NEW SECRETARY IS SWORN 


——— 





Ceremony in President's Study 
—No Policy Change Looms, 
but Bailie Plans to Leave. 


a 





Special to Tas New Yorx Truss. 

WASHINGTON, Jan. 1.—Secre 
tary Woodin has resigned from the 
Cabinet and Henry Morgenthau Jr., 
Acting Secretary, was sworn in to- 
day as head of the Treasury. 

The only element of surprise in 
this first formal change in the Cabi- 
net was that the event had finally 
taken place. 

For months it had been reported 
that Mr. Woodin would leave the 
\Cabinet because of ill health, and it 
had long been surmised that Mr. 
Morgenthau would succeed to his 
post. 

Mr. Woodin’s resignation was ten- 
dered Dec. 18 on the grounds of 
continued illness and accepted Dec. 
20, to be effective last night. 

Without previous intimation of 
this, however, Mr. Morgenthau was 
sworn in as Secretary in President 
Roosevelt's presence this morning. 

The White House, in announcing 
the event, made public the corre 
spondence revealing the Woodin 
resignation. It was couched in af- 
fectionate language similar to that 


‘passing between Mr: Woodin and 


President Roosevelt when the Sec- 
retary first tendered his resigna- 
tion. At that time, some weeks ago, 
he was. persuaded to take an indef- 


Mr. Bailie had arranged to serve in 
Washington only a short timé, pos- 
sibly not more than. two months 
longer. 

The word that Mr. Bailie’s name 
would ‘not be offered for Under- 
Secretary will undoubtedly be ac- 
ceptable to Senators Johnson and 
Couzens, who had planned to op- 
pose his confirmation on : grounds 
of ‘past connection with tiow de 
faulted South American’ securities 
floated in.this country. 

Neither President Roosevelt nor 
he had yet decided upon a new 
Under-Secretary, Mr. Morgenthau 
asserted, and it was also said at the 
White House that no consideration 
had been given to the appointment. 

MR. WOODIN'’S LETTER. 


Mr. Woodin’s letter of resignation 


written in the Southwest, where he 


has gone for his health, read as 
follows: 
Tucson, Ariz., 


Dee. 18, 1933. 
Dear Governor, 


It is with great regrét that 1 
am compelled to tender you my 
resignation as Secretary of the 
Treasury, to take effect at your 
convenience any time béfore 
Jan, 1. 

The state of my health will not 
permit me to remain in this po 
I.cannot express what A wrénch 


it. isto me to léave your official 


family and you must know how | 
Continued on Page Nine. 


SSeS 
Cardinal Assails ‘Myths’ About Old Teutons: 
Notes They Kept Slaves and Were Slothfal 





- _ Wireless to-Tax Naw ome Te, 


MUNICH, Jan. 1.—Cardinal Faul- 
haber’s New Year sermon contained 





‘In view of this, he said, he chose 
the theme of his sermon at the 


be | ence, im at 
Vee Pri 


dent, seated in the Oval Room 
of the White House, witnessed 


ten to ‘work on his budget 


PRESIDENT MAPS. 
HIS BUDGET PLANS 


Emergency Appropriations Are 
Discussed With Senate and 
House Leaders. 


ts 


CONFEREES’ LIPS SEALED 


a 














Robinson Pledges Support to 
the Executive—Sees ‘Simple 
Course’ on Money. 


—— 





Special to Tas New Yorx Truss. 

WASHINGTON, Jan. 1.—With the 
Democratic Congressional leaders 
grouped around him at the White 
House,. President Roosevelt tonight 
held a final conference on the bud- 
get and appropriations before the 
convening of Congress Wednesday. 

The meeting lasted from 8:45 
P. My until 11:25 P. M., but: the 
participants afterward maintained 
silence as to what ‘transpired. Rep- 
resentative Byrns, mejority leader 


—— 


—— who attended the confer- 
to Mr. Byrns, were 
dent Garner, 
Rainey, Senator Robinson of Ar- 
kansas, majority Jeader of the Sen- 
ate; Senator Glass.and Representa- 
tive Buehanan, chairmen of the 
Appropriations Committees; Sena- 
tor Harrison, chairman of the Sen- 
ate Finance Committee; and Repre- 
sentative Doughton, chairman of 
thé Ways and Means Committee. 


Emergency Expenditures a Topic. 


The conference was assumed in 
informed quarters to be chiefly 
upon the reidtionship between the 
budget and the extraordinary ex- 
penditures occasioned by the gov- 
ernment’s relief and recovery ac 
tivities, which are expected in some 
Guarters to indicate actual expen- 
ditures in the next fiscal year of as 
much as $6,000,000,000. 

When the budget is presented to 
Congress, probably on ‘Titursday, 
by the President, it is expected that 
it ‘will show an antitipated revenue 
of about $3,400,000,000 for the fiscal 
year 1985, or somié $800,000,000 sur- 
plus over the regular departmental 


to be $2,600,000,000. 

Congress may still face the.neces- 
sity, howevey, of appropriating in 
excess of $2,000,000,000 to continue 
the public works ana civil works 


With this possibility in sight, it 
at’s confer- 
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DEUTSCH CAUSES CLASH 


Aldermanic Head Tells 
Tammany Men to Stop 
Being “Errand Boys. 








HiS REMARKS RESENTED 





Sullivan, Vice Chairman, Says 


It Is Business of Majority 
to Advance a Program. 





MAYOR HURLS CHALLENGE 





‘Am Majority,’ He Replies— 
Sets Precedent by Address 
to the Board. 





day between the Republican-Fusion 
‘members of the Board of Aldermen 
and the Tammany majority when 
they met together for the first time 
at noon in City Hall. 

Bernard S. Deutsch, Fusion presi- 
dent of the board, aroused the ire 
of the Tammany members by re- 
ferring to them as “an assemblage 
of district errand boys.’’' He made 
the characterization in an appeal 
to them to revitalize the board so as 
to obtain popular approval of its 





& “‘short session” — 
aed * and — : 


* forms 


Rc ⏑⏑— 


Manhattan, elected vice ——— 
of the board a 


Speaker | ovér 


win 3d, set forth Tammany’s at- 
titude in one succinet sentence, 

“It is the business of the majority 
to advance a constrictive program, 
and of the minority to criticize,”” he 
said. He added the hope that the 
criticism would: contirtine to be con- 
structive rather than personal. 


Mayor Addresses Aldermen. 


The Mayor established a prece- 
dent by appearing before the Board 
of Aldermen to address its members. 
He said he would continue to ad- 
dress them from ‘time. to’time, in 
addition to submitting the custom- 
ary messages. He pleaded with the 
Tammany majority to cooperate in 
putting through his economies and 
administrative reforms: 

Informed aftér his speech that 
Mr. Sullivan had said, ‘‘The major- 
ity will institute the reforms,” the 
Mayor said: 

“That all depends on who the 
majority is. I’m the majority in 
this administration."’ 

The Mayor mentioned the city’s 
financial plight and begged the 
Aldermen to help restore the mu- 
nicipal credit. 

“You know the city’s. financial 
condition makes it necessary to bal- 
ance the budget,” hesaid, “I hope 
for your cooperation in doing that, 
but whether I have it or not the 
budget must be balanc.d, I’m ask- 
‘ing the Legislature to give me pow- 
er to merge city city departments and 





Battle lines were drawn yester-| 


— Timothy J, Sullivan ot}, 




















Mayor Takes Athenian Oath of Fealty 
As Expressing ‘Duty and Steadfastness’ 





| The: Noutio-of the: young 
day by Mayor LaGuardia at the: close of his’ addtess fromthe 
NBC studios, The Mayor said that: he could find’ nothing “more 
paige atid oe tease ote sean one acaba eran 


The cath. follows: 


“We will never bring disgrace to this, our city, by ‘afiy- act o 
‘dishonesty or cowardice nor ever desert our suffering comrades 
the ranks. We will fight for our ideals and sacred things: of the - 
city, both alone and with many. We will revere and obey the-city’s 
laws and do our best to incite a like respect in those above us. who 
are prone to annul ‘them and-set them at naught... We will strive 
unceasingly to quicken the public sense of civic duty. Thus in all 
these ways we will transmit this city not only not less but far 
greater and more beautiful than it was transmitted to us,” : | 


The Mayor also pledged his allegiance to President Roosevelt 


in the following words: 


“To the President of the United Seaton, 'in 
and trouble, I publicly pledge my complete, whole-hearted and indi- 
vidual loyalty and support and that of my administration. To the 





Governor of New York State I Pledge that same loyalty and support.” 


BLANSHARD 10 USE 


SEABURY'S TAGTICS| 


“ccounts Bureau. to Be Recast 
Along Lines Followed in 
Legislative Inquiry. 








TAMMANY TO BE TARGET 





investigation of News-Stand 
Graft Likely to Be Taken 
"From kaving at Once. 


ne, 


—— 


Conipléte reorganization of the of: 
fice of the — — —* Ac 





nounced this week, it became 


knowh yesterday. Both in purpose 


and ‘in form the new set-up of the: 


department will resembié’ the in- 
vestigating organization maintained 
by Samuel Seabury for the legisla- 
tive inquiry Into the oy govern- 
ment, 

In its new form the office is to. 
be purely an investigating body, 
handling little of the routine work 
it has done in the past. 


Private Hearings Pianned. 


The: procedure to be followed, it 
is understood, will be for private 
hearings to be held, with witnesses 
questionéd, and the utmost secrecy 

preserved. When a case has been 
preparéd, open nearings, .with Mr. 
Blanshatd presiding, will.follow. It 
was regarded as likely that in sev- 


era] cases the announcement of -the}. 


call for the open hearings: will be 
the first intimation that. the sub- 
ject matter of the hearing was —— 
investigated. 

It has been an open — since 
the appointment of Mr. Blanshard, 


and the designation of Irving Ben 


Cooper as counsel to the Commis-/ 


sioner, that the conduct of city de 
partments under Tammany,” 
covered fully in. the city-wide’ in- 


vestigation because of. the lack.of| ; 


time, will be takén up where’ the 
indications warrant.the action. - 
Reorganization of the department 


— — — 
Continued on Page Three. 


\London Darkened by Densest Fog in Years; 
Men With Torches Precede Street Traffic! 





LONDON, Jan. 1.—Britain’s New 


_ | Year’s Day was darkened by one of 


the worst.fogs in years, covering 


| an area of some 7,000 square miles. 


Tt caused six deaths and many 


eee and’ seriously crippled all 
of transportation. 


— — 


ae ey . Returning 
Pas od tered the fog early in the morning. 
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RID GITY OF GANGS, 
IS ORDER T0 POLICE 


LaGuardia Warns Officers. No 
Crook or Racketeer Can Be 
Tolerated’ Here Now. 


pea: 








PUTS END TO hic recone: ; 





Says —— in War 
dan Cede Mat ‘St Oun’— 





at Police Héadquarters yesterday. 
“Drive out the racketeers or get 
out yourselves,” summarizes thé 
warning he gave to the heads of 
the department after he had sworn 
in Major Gen. John F, O’Ryan as 
the new commissioner in the gym- 


nasium where the line-ups are cot 


ducted.: 

His ‘speéch, in clipped, crisp sen- 
teftices, had the ring of sincerity. 
It was blunt and uncompromising. 
The. men heard it in grim silence, 


Says Interference Is Ended. 


“There was a time,” the Mayor 
said, ‘‘when the Police Department 
make or bréak an adminis- 

. That is no longer true. 1. 
General O’Ryan -because 1 
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Tells Each to — 
‘Every One’ if Needed 
to Get Efficiency. 





‘PLEDGES THEM FREEHAND 





Politicians: No Longer ° Wil 
Interfere With Prisons:or 
meio’ He Says. 





FIRST DAY IS- ʒ STRENUOUS 


— 


New Execute L * 
at 8:28 A. M., Does Not Quit 
City Hall Till 6:30. 











With brisk and quiet efficiency 
F. H. LaGuardia took over the con- 


bas 
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“AFTER: INVENTORY — 
Will Call His First Official 


- Conference With Companies 
| This Week. 
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City’s Credit Is Vital to | : ‘ | : eae eer a oat tes | ——— 
Get Fair Terms. | ) 4 structions similar to those - eo oe 
French and Domestic: 








Mayor LaGuardia will .call his 
first official conference on rapid 
transit unification this week, he —— | 3 | ce . D’Ry 
in. transit and fiscal matters have} =~ —— Meet cers oo Se — on, “that the heads of gangs aré| 
alréady held a preliminary meeting | Assocs — : — EAS | | getting. protection somewhere, Oth- | 
‘with spokesmen for the B. M. T. — Ce Ec GOR GER ee RE | Pee SO tea erwise they could not thrive. We : 
and the Interborough. | — — — — . = , — Ae BT have heard of the capabilities of 

Declaring that the unification | poet Times Wide Worla Photo, | scotland Yard. I don’t see any rea- 
problem was inseparably linked son why our own detective bureau 
with that of restoring the city’s Bernard 8. Deutsch Taking the Oath as President of the Board of Paul Windels as He Was Sworn In as Corporation Counsel hes the! should not be better..or. abave it. 
credit, Mayor LaGuardia indicated — From Judge Francis Martin. New Mayor. ‘ess ¢Those-who are tn it throngh:politi- | 

hat the firdt few conferences with CO re : —2*1txatiuenes ere to be temoved. |] 
: bes - Merit will be the basis for ‘pro- a 


company spokesmen would be de- if AGI ARDI A MOVES . McKee’s Old Limousine 1 dition: ‘There tc anteenettinice te 





voted to reaching an understanding 4 the’ department. for every. man. 


on general principles.. The balanc- Is Used by LaGuardia ig keg avery: ee caw teeta tine’ ae A L L 2 | | N e ao N E te, 


ing of the city budget and the re- TO GLEAN UP GITY — — a aes 
habilitation of ‘city: ‘credit, in his | Mayor LaGuardta made his first | Gage } — ris ee —— orem om a 


opinion, are necessary preliminaries trip to City Hall yesterday in a | #7 cee [ aa f | you can't get a hearing from th 
; — * —— a : — e 
if unification is to be achieved on city limousine formerly used by ee ae — — — “s ae Gommuntuaicaen. then you can come 


terms fair.to the city. Contiased From: Sage. One. Acting Mayor Joseph V. McKee. a ag: * to me. 
“You can’t exchange city securi- cessors. Your department has been ha’ clantadanhie —— that’ it — — ns ‘ 2 %y e “I want you to see that this Not only are the savings most ‘ 
ties of any kind for those of pri-|baaiy mismanaged for a great] had traveled more than’ 30,000 2 — — 4 —— —— no every man a et a 
vate companies if the city’s credit) 24. years and many of the insti-| miles. i ef (iT want ps tight tening np in the vunusua l on t h is fa mous «— 
is shot to pieces,” he said. tutions are demoralized. Nothing The car bore the Mayor’s five- — — department and I have so instruct- : SAR uy 
Will Rely on Delaney. can be lower than for any politi-| starred shield with the, city’s #\ ed the commissioner, but ‘maintain corsetry — but our staff 


cian to try to interfere in the ad-| — ~ | discipline, not, by bringing patrol- 
Mayor LaGuardia intimated that) ministration of a penal iristitution| COTS in enamel on if. The li men to trial. for’trivial matters. 


John H. Delaney, chairman of the|—they’re lower than the inmates.) ©emse number, however, did not | Only serious offenses are to be re- of expert fitters assure Mat 
Board of Transportation, would/| Institutions that should Ke correc-| conform to ghe tradition ot the | ferred to the trial. board. | oer ° * FOR 


continue to play a part in unifica-| tional are now run es penal. “W 1” givén to Mayor Walker ‘Warns Against Taking Gifts. : 
“Remove every one from top to rr ” riceless\ satisfaction 
tion matters, with which he has ry P or the “O B 1” conferred on “TI want it strictly understood that p 


been closély identified for the past bottom, if necessary to straighten! savor O’Brien. . City .Hail. gos- intoxication is a dismissible of- 


out this department,” the Mayor 7 : | a 
seven years. said. “You may have until Jan. 15 sips pointed out that ‘LA G 1’ eee ————— The selection * com plete— 


“T am looking for all the infor-|to wind up your affairs and move| might haye its drawbacks. how small and no matter what the 


mation I can get on the subject and | your family here. Meantime, leave Yesterday, in any event, Mr. rank: of the officer, must not. be : ea 4 

Mr. hdaune be some,”’ he de- tape sg, vend Barcuges srg reas eh Pe: McKee’s old: number remained on — gamer gga po ar eee och it - . but th ere is not a com plete 
. arcus, here nstructions to : , < 

clared. “That was the reason I) discharge every deputy in the de-| ‘ie “Or e : is'a dismissible offense. Fase that range of sizes in every model. 


wanted him go egret to serve as partment today.” | on, Bay ne be pt) —— 
chairman of ‘boar M LaGuardia _ st: a th s mus > n coun : 

Chairman Delaney,. whose retire- seed 6F official acabteny ta the sake * — ——— rang * — * * see The Mayor said responsibility for 
iment became effective on Dec. 22,| lic when he administered. the “oath | nisttation in gener =. a — conditions in each, police district 
1938, was reappointed by former|/tg Mr. Bianshard. renewed his pledge of a — oe would be laid directly to the in- 
Mayor O’Brien at Mr. LaGuardia’s| “yoy are to be thé eyes and ears to residents of the city. oug eee spector in charge. 

y the next four years would be ex- : r ri 
—— with Mayor ta-|°% Aine administration, and it is/ perimental, he said, he was confi- . — up, Dt a ee 4 | ) 
"| neédless to ou will not be in- partisan, * 

Guardia in the unification parleys| terfered with,” ¢ e Mayor declared. oa ee ee —* na cae: srerothe meat The Mayor wished the group a Now 4.95 to 39.50 
will be such advisers as Corpora-| «7 hope that you can immediately 2 hg tage — Court Justice MacCrate Administering the Oath of Office to happy New Year and turned and | ee ee 


; . New York, he said, had been | 
tion Counsel Paul Windels; Ony| establish a bureau in your office] restored to the people Ww. ee Cunningham, Controller (at Right). 2 an Sg Defers he toke, ‘General 


Chamberlain A. A. Berle Jr., and/ where the public can make com- : ; ———— 
other members of his official fam-| piaints of discourtesy,-lack of sef- Perk ‘and Some Hylan, tal ee Beg rma Ph —* — REGULARLY 15.00 TO 69.50 


ily. Mayor LaGuardia has already | vice, or anything else wrong with : 

; hanged -the season’s greetings p rd Ww 
made it clear that he expects the/ a city department. Every paper in| With Miser LaGuardia when -he re- City Restated to the eople, Mayor Says te ee ee — “ — * 
Board of Estimate to wrestle seri! any office of the city government | +p eneq downtown to City Hall ate ——— 


ously with the: probplem instead of | open to you without asking any . : r Bill, | 
“passing the buck” to the Transit/ one's permission. Your reports are | ste witty hid ienthediate predecessor | In Talk to Nation After Radio pte Wil, BO te work. ATT Sal M Be Final 
Commission, as was done in the! tg pe turned in to m h : | : The Mayor left and congratula- qies uSsf e indgt 
’ ‘ to me and they will | ang posed for photographers with | | in order. : Samuel Sea- 
shone and. O’Brien adm nistra- be made — ene is any- 7 bury Char = or "i u ann 3 
| ng wrong in a city department) Pormer Assemblyman Frederick | : Tn his’ first radio “addreaw ax, WEAF) and WNY the muntelpal | — oner lan 
The exact nature and scope of , first Judicial appointee, taking the LaGuardia. declared yesterday ‘that Miss. Lucresia Bori and the ‘ghol “Tt is your job’ 


transit unification measures to be Plans for the Port. place°of Justice William T. Fether-/. a M bury. “Make ot J 
sent to Albany by Mayor LaGuar-| Major LaGuardia talked about his ston ‘bt Special Sessions. “Justice thé city had now Been “restoréd to | of. —— School in Princeton |: | LED 





























dia, it»is understood; will depend pias for improving. New York Har- Bett berston’s term expired .: ester- | the; people," but * tho tacts 2 — 
e— eet ay — * polatia gut thane 


seat the — * takeniiby te ren oe : a seaport when he swore in | (Bie sauna: * | — shead ‘was di: —— at Por 
iminary. conferences. he w ohn McKenzie as Dock Commis- : the type of éxperts: ie had select ashi 
spokesmen. for the traction com-/gioner.. Mr. McKenzie is one of the ngon the Mayor appeared before it ahd: just swotn’in as department National. Government, — or 
panies. One of the results ‘of the few holdovers from the. former ad- to plead for cooperation in his re- heads Wain” Meni Er" and ended Guardia a . Be put ‘men 
unity parleys’ is expected to be the ministration and was retained be-| form program. eee oe Sper — “of its greatness.” he | #t. case with “As you ayere.”’ 
introduction of a bill creating either | cause of the excellence of his work.| After the luncheon ‘interval. the | partisan, non-political city admin- said’'New York Ci tie It was the same when General 
a Transit .Authority or,.a,Board of| “‘You had nothing to do with | Mayor dropped in at the City Hall | istration.”’ encbedinaty — ana’ influ.|O Ryan entered the building. He 
Transit Control — = —* what went on in the Dock Depart- re F so ago iation Speaking in the National Broad-| ential — ge Rec municipal life clicked his heels’ together and 
powers now exercised by the ard; ment—all the dirty work happened | 0 y tia eporters. ey re- casting Company studios in a spé-| of America. Its successes and like- brought his gloved hand up in a 


of Transportation and also those before it got to the department,” | turned the call in his office a few cial Program arranged ‘as a New| wise its failures are réflected in the —— 2* —— x 2 


now reposing, so far as unification | the new Mayor said. “I know and| moments later when the Mayor 
is concerned, in the Transit Com-|you know that the port has lost| gave his first press interview in the ie Ditka vs dng —* — —ä————— ———— — p, Shire, — military Ajscipline with the tormer 
commancer ty-seventh 


mission. business because of the way. the/| building. 
If the city is able to qualify for) docks and piers were administered. . coast-to-coast hook-up, Mayor La-/| United States Conference of Mayors Division at its head.’ : REM SITY ee 
the Federal loan and grant of $23,-| we have pot to get that business Hearing on Bills Today. Guardia declared: welcomes the cooperation of Amer-| General O’Ryan, in his talk with | 


“The Golden Rule of this admin-|ica's first city as demonstrated 
160,000, with which to complete back, Your only considerations are| While he questions the legality of |; ction is: Do after election as — toate dine — — ——— Fone later. in be = 


i] 
construction of the city’s indepen-| the best. interests of the port and/|a dozen docal bills held over from 7 
dent subway system, Mayor La-/the city.. The view is very pleasant | the last administration for a May- ta said you would’do before clec- “i sore * kine that | D2cked up the Mayor’s talk, prom- | 
Guardia is expected to give Chair-|from Pier A, but we want deputy | or’s public hearing today, Mr. La- r. Dykstra, after remarking that | ising that ‘during the ‘next ‘several | 


“Attention!” — 


























man Delaney of the Board of Trans- * “Our city, any city in the coun-| city managers were fortunate in 
y commissioners who will work. Guardia said he would attend the try, does not belong to any indi-|that they were administrators ahd vers * _ —— ty 


rtation a free hand in directing} Dominick Trotta, sworn.in as a| hearings and hear argument on the 
——— — Fp | aa arena eae zat be Rennes, Gut nt | longs Soa ——— 
ised on condition that the elty on iy hee ea a ——— pve er “Today, cg eager cco tug York City was restored to the peo-| chief magistrate ‘‘you may have to gE psc — —— Mahan would | Ti * ON THE PLAZA 2 
or before Feb. 1, provides satisfac-| ‘‘There’s something. wrong in the| funeral of Dr George Kohut, an ple this noe ge | at one -minute/ ride two horses headed in ditterent toward organization. He then/| }i/ ) 
vidence that a balanced t.” the Ma id, . : after midnight. It is my duty from | directions.”’ d “th ul of the depart- 
ke? MO e Tax Departmen e Mayor sa old friend, and will preside at the) oF on to ténd tesa andl @ - | discusse e@ 80 
get will be provided. “but I don’t know just what it is./ meeting of the Board of Hstimate 0 guard and protect an ormer Governor LaFollette dé-| nent.” 


Samuel Untermyer, who was the/ See if you can find out.” guide the complete, peaceful and/clared that as the depression ate! ‘wo Prankenstein organization, i eee ; 
transit and fiscal adviser of the Health Commissioner John L. regent the Municipal Assembly | undisturbed enjoyment of that pos-| deeper into our experience tempo-| no such corps lacking —— ean i Z nal | leara Ree 


Board of Estimate in the closing| Rice took the oath and was in-| Asked wh session.”’ rary palliatives were not enough. th ik to be done 
ether he counted the 4 measure up to the wor 0 

re — —* —* O’ —** administra-| formed that preventive medieine revenues from the five -cent tax on 9 ——— ee ba Ft Sone , bbe gs do more than help peo-| by the police of this city,” he de- 

» probably will confer with! should constitute a great part of his | taxicab rides in his plans for budget ; rted ple out,”” he said, “‘We must make/ cjared. ‘And if that soul is tar- 


eae tae en rarer Be ares loyalty and support and that of my | whatever changes are necessary fn th of infection i] | one 
on Friday for a vacation of several ——— you'll not try to adver- — fey ans We administration’”’ to President Roose-| our economic system that will pro- porate i be lettabed aha removed.”’ AB 
' Months‘in Palm Springs, Calif. He|tise quack medicine or practice Lath Whtaiae ‘the 8 — ug ones velt and to Governor Lehman. vide again the means by which peo-| This remark was generally ac- 
has already discussed the unifica-| medicine by correspondence—that 8* Mayor LaGuardia exchanged greet-| ple can help themselves. cepted as a warning that the de- 
who has made a careful study of tion,’ the Mayor knows the chance we have of Col-| of the Radio Corporation of Amerf-|Mayor of New York doubts his ups in its his- 
Mr. Untermyer’s three reports on | +o14 — Yor | lecting those back taxes. We're get-|ica: Dr, John H. Finley, who acted | character or doubts his ability. But on. pay pay ie within the 
a completely nonpartisan admin-|...are but that money is gone; Stephen S. Wise, vice chairman of|how fine his character, without/ inevitable. 
MARINELLI AND FINN _| wen, ine Maver eave, rons | taePeck and Trean't touch tt | Suge. Dysatra, City Manager of|aanclal — 
; The Mayor said he would go to| | . 
Republican leadership when he be- neinnati, who spoke from that/ attack his problems, he is helpless.| Lewis J. Valentine, who raided 
ASSUME NEW POSTS yee his new duties J a member of| Washington and Albany when nec-/ city; Philip LaFollette, former Gov-|We cannot combat these forces as| Democratic clubs where gambling | jj) | coats $35 %75 %95 
. “And I won’t stop off at Havre | + treet 
ty : 5 By belong to different schools — Chicago; and Paul Bétters,” secre-/a wise, and inspiring government. | toes of political leaders when he 
County Clerk Makes Keating His of er me = political policies, but de Gras, either,” he added. tary of the American Conference | Men and women far from New| worked under Commissioner Mc- 
ted the mérous congratulatory Th ; 
fice,” the Mayor told Mr. Whittle. — e pr m was on the air from of LaGuardia’s task and oppor- Ghiet Tne Inspector just ‘before noon. 
Notables at Ceremonies. “Tl don’t know whether I appoint | ™e*s*6e4 that had come to them, | 43:15 A> to *ndon, locally over’ tinity.” “Honest Dan”. Costigan, under | 
ve dence was so heavy that the mes- 7 So pee = PORES: REO | | — 
__. | sessors, but if I do you're presi- and a host of other friends swarmed oe ef ; * 
Albert Marinelli and Daniel” B.| dent and if I don’t I will appoint hina, ieckaanel belie alee oy dE PALMA TAKES OFFICE. TO STUDY JEWISH RELIEF. | around to * Praia —* | as —— BELOW ce * — 
Tammany Democrats: elected in t T. Manning, Cardinal és and/ Inducted as Richmond President—/ National Council Assembly to Hear. Chief In- i ) 3 
November, assumed their new posts — linear ane * ot leader to) iiss Lillian D. Wald, East Side Cabinet Sworn tn. Strooek at Chicago. — — x of — — anal’ 
! : take a vacation, the Mayor said: | pa) f Richmond 
who became the new Sheriff. Both| Chief John J. McElligott is pre-} tiny. ds h ite ma of Richmond was inducted | of the New York Federation for the| Avenue station in Brooklyn. 
are district leaders. vented by the charter from taking | 4). 4; —* aay cally yaa both | into office yesterday at the Bor-|Support of Jewish Philanthropic nee of. his first utterances. as/ iii - 
The two officeholders were sworn | has called a meeting of the Board | 7 7 
day at 6:30 P. M., when he left City; monies in the jocal board room| address at th ing din f the 
i ' ° ’ e opening ner 0 
n several days ago. .Their formal| of Estimate. branch of the gam 4 Hall to go home and rest. He had|were attended by 200. persons, in-|rirst national pe ute of the Me-laen 
ous and the offices were decked charte ed to be at his desk coun 
‘ with flowers, A number of Tam- BT yey oe ha Fire Depart-| ° "clock ag morning. ty officials. Following the in-| tions and Welfare. Funds next Sat- 
fight In Clark — 
gersoll headed the Fusion inva- » paster of St. Sylvester's 
said. “You can't fight fires from i oe iene when| Roman Catholie Church of Con- Club in , it was announced 
drew ical club—that’s why I appo Carey had Hee ‘Mr. Stroock announced that a re- 
y rhacher et ‘ths McElligott on his record. oe eae ee caleahe, aes Ts 
istra : 
riarley, former leader of | | rt ® thanked governmental expenditures for re-_ 
— Assembly Distri another —— Sh Mactrete. for his elé Othe lief and changing the social needs. 
William es McQuade 
ve most of the fifty-six appoint-| eases oth, fe Richmond and GC. | alm of the assembly. was Sullivan’s grim: % 
ments on his statt Recovery | Ernest Smith, former president of ciariinle groupe In sy chee feion a eel 
; | pate in the convention, | One of Valentine's first tasks was) 
The first officlal act ot the new | and e assembly will outline fe es Bhat a F  ! tion.” He ae 


tion situation with Mr. LaGuardia, | would be contrary to the policy of ing bubbles, and ev New Yorker ings with David Sarnoff, president; “‘No one who knows the new partment was>in for: one of the 
14,000, the in- : 
the subj ect since 1927. In line with his policy of having une Sie — thgeatetyy «oF * pnd as chairman of the program; Rabbi|jno matter how great;his ability or| next few days, but it is regarded as —** DRESSES $20 $30 $45 $65 
ence Dykstra, City Manager of| financial resources with which to . . 
the Board of Assessors. eonery . Oh Official Hosnsen. ernor of Wisconsin, speaking from | individuals. We must have a strong, | was permitted and who trod onthe 
First Deputy—Tammany | ¥¢ 28t¢e on honesty in’ public of- He and Mrs. LeGuardia appreci-| o¢ Mayors: York sense the crucial importance | Laughlin, took over the office. of | jj - SPORTSWEAR ‘415 $25 $35 
the president of the Board of As-| S¢ seid, but the press of correspon} — ———— —4 
Finn, two of the small number of | Commissioners who will elect you.) Governor Lehman, Bishop William 
I know that you can turn over ; a political rootball He was reduced 
yesterday. Mr. Marinelli is the new|~ Francis S..Glacome took the oath yom —— — shunted from post to posts Up. Up to| jij | 
County Clerk, succeeding Mr. Finn, | as Fire Commissioner. because Fire — | Borough President Joseph A.| Sol M. Stroock, former president yesterday he comma | = 
that post at present. The Mayor The r wound up a strentious ough Hall at St. George. The cere- Societies, will deliver the principal 
induction, however, was ceremoni-| Pal Assembly for today to pass a : 
r amendment giving Chief| NO plang for the evening, but in| cluding relatives, friends, city and| tional Council of Jewish Federa- 
many notables attended the cere-| ment. to * the Mayor}. Bore President. Raymond y.} Vocation by the Rev. Bernard H./ urday evening at the Standard 
: : yn yeste 
« first — act|a swivel chair or a district pont he took over the duties of Peter A. cord, | ugh . yeste by the council, 
District, > 4 uties, Frank, will admin- : 
fires deputy movie age) appa —* * Ingersoll ledged his full cooperation... standards inthe light. of. increased |" 
were tery Py: 
Rabbi I. A. Milner of emnpe | unten Se How Deal. would :be the xe been told fo, clean house” | 9 
the Staten Island. Chamber. of | charitable u thi : 
Commerce — 
t was to swear in m for ewish the —— 
cabinet. — in. | | 
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Auto Crash Kills Three. 
é LEXINGTON, Ky., Jan: 1:4.— 
—— and a can were killed 
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cog og Paname & bie themes, 
ya da ashore. poy om enroute 
' ed Windward and Leeword Is- 
: feat ot entertainment Cres Feb 10 
Club, 


Night Later Cruises 
24, Mar. 10, Mar. 24, Apr 
. 


SAT. FEB. 3 .. ONLY a 


sane a to Bermuda, 222 | 
Nassay. Only 8 days sway from business. 

Later Cruises, Feb. 17, Mar. 3, 17, 31. 

$125. up 


No Passports — 


hour of gl scllisusietienan 
with minimum of advertising. 
Sed Your Local Agent or - 


E 
L 25 Sway. N.Y. Bow. Gr, 95300 
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WMEDITERRANEAR 
EGYPT & HOLY LAND 


AQUITANIA 
ica, Gibraltar, Al- 


AN. 31 AND MAR. * 


Teurist Class - 
495 Bp N.Y, t06.¥° 265 vp 
Apply to your Local Agent or 
CUNARD LIME 2: scocdway 
RAYMOND -- WHITCOMB 


670 Fifth Avenue, N.Y. ¢. 








“Ss lsemese/ 


IDEA ofa HOTEL 


The service and comfort 
yoo expect you'll find at 
The Taft—in the heart of 

 ~»- New York's business and 
* ,@ntertainmedt cénters. 
Splendidly eppointed | 
ond staffed. 2,000 roams 
with bath, from $2.50. 

SPECIAL WEEKLY 

‘AND MONTHLY RATES 


Dance at luncheon and dinner 
Hall and bis Columbia 


Beee casting Orchestre 


Complete Banquet “Facilities 


Ar. T 


me OeVeOnth Avenue at Stth S 
New York Circle 7-4 
& BING MANA? 





Kingston, JAMAICA 
*Montego Bay, JAMAICA 
*HAITI - ane y 


1 wilt be 


ws HAVANA, and Fy Ay Re 
will be eliminated. 


Late? Cruises 
Jan.26, Feb. 16, Mar.9 
Raster Cruise 29 
For Ulustrated bookie: apply te 
Lecal Agent or 


SWEDISH AMERICAN LINE 
21 State Street 
BE st ch. — Green 9-8787 








7, MOOREAND HAGUE 
| GRERTED BY 10,000 


State Officials 
Attend Annual Reception 
in Jersey City. | 








New Boards: in’ Hudson 
Union Counties Inducted and 
Make Appointments. 


a 





ing Governor Moore, Répresenta- 
tive Mary T. Norton and others 
prominent if the State, city and 
county, attended the annual New 
Year’s reception for Mayor Frank 
Hague and other city officials at 
the City;Hall in Jersey City yester- 
day. 

Governor . Moore joined Mayor) 
Hague in receiving well-wishers in 
the latter’s office ffom 11:15 A. M. 
until 1:45 P.M. After leaving the 
Governor and Mayor, the visitors 
called. on the city commissioners. 
John Beggans, Public Safety Com- 
missioner, was absent for the first 
time in years, being confined to his 
home by illness. 

So many floral piecés were re- 
ceived that it required six police 
‘patrol wagons to distribute them to 
various city hospitals. 

The Hudson County Board of 
Freeholders, at its first 1934 meét- 
ing at the court house yesterday, 
voted to accept an offer of a §2,- 

,000 loan by the Reconstruction 
Finance Corporation to finanee a 
new tuberculosis hospita) for the 
county. 

It also was voted to change the 
site of. the hospital from Secaucus 
to a place adjoining the Margaret 
Hague Maternity Hospital at the 
Jersey City Medical Centre. The 
change was urged by De. B. M. 
Pollock, head of the Hudson Coun- 
ty Tuberculosis Hospital, and Dr. 
George O’Hanion, head of the Jer- 
sey City Medical Centre. «The site 
4 —— hospital is owned by 

e ci 

Four membérs of the Board of 
Fresholders were inducted into 
office at the meeting by William 
Sullivan of Jersey City, director of 
the board, They were Mrs. 
Burns and John VY. Kenny of Jer- 
sey City, William J. McGraw of 
J and Edward C. Murnane 
of Hoboken. 


Union Freeholders Organize. 
Special to Tas New Yorx Truss. 
ELIZABETH, N. J., Jan. 1,—The 
néw Board of Freeholders of Union 
County organized at the © court 


ousted by a um 
— —— — ot — 
ur Pierson 


Pp * 
aget, calling for: 
tions of $8,916,279. " 
$3,226,481.23 is to be raised by tax 
ation, will be held at the 
house Wednesday. The 
shows an increase of $198, 
over 

iius J. Crowley was elected 
p t of the City —* at 
thé “atmual organization ting 
today at City Hall, Mr, Orewine 
succeeds, William Crowley, who is 
not a reletive, as * senior mém- 


ty 

cratic ‘dating 1984 by 10 votes to 
2, the same majority as in 1033. 

‘Mayor Thomas in his 
annual méssage, recommended the 
amaigamation of a number of city 
departments and stressed the need 
of strict economy. 


; Starta Fo 
to Tas New YoRrx Tihuss. 
‘Jan. 1— 


chiiffe is the first Mayor 
ed for more than three 
terms, 


William LL. Dill, lay judge of the 
New Jersey Court of Ertfors and 
Appeals and candidate for the 
Democratic nomination for Gover- 
a retired as a member of the 


Se Commissi: = Vince 
Duffy became Police Recorder, . 
succeed Harry Joelson. 
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FREEHOLDERS _ORGANIZE| 


and) 


More than 10,000 persons, inchid-|_ 
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“Mayor Gives — per 
To His Former Employe 
Specie} (6 ‘THs Naw Yous Tnets. 


_ LONG BEACH, L. I., Jan. 1— 
Charles Gold, new Mayor of this 


PUPILS’ PROGRESS | 
STIMULATED HERE 


Dr. O’Shea Reports Reduction 
of Retardation From 36 to 
28% Since 1924. 








OVER-AGE GROUP SMALLER 





Higher Promotion. Rate . in’ 


Schools ‘Also. ‘Caid to. itty 
Methods and Revised Courses. 





ovérage pupils, a higher promotion 
rate and smaller classes .are noted 
by Dr. William-J. O'Shea, Superin- 
tendent of Schools, in ‘his an- 
nual report, a part of which was 
made public yésterday, . 

Dr. O’Shea reveals that in Sep- 
tember, 1924, 36.3: per cent of -ele- 
mentary school: children. were re- 
tarded one year or more, while in 
September, 1982, only 28.7 per cent 
were retanied. 

“One of .the most gratifying 
points in the reduction of retarda- 
tion has been the great progress 
made in reducing the number who 
were — * retarded,” Dr. 
O’Shea.says. ‘Despite the increase 
in rej from 695,407 in Septem- 
ber, 1924, to 704,550 in September, 


Mary | 1982, the number of pupils retarded 


two yeafs or more dropped som tig 
41,699 to .20,918. 

“The reduction in retardation has 
come: about through a better under- 
standing of individual differences, 
through revisions of the. courses of | 
study as the result of the. request 
made of district superintendents 


4 | 2nd principals that they modify the 


courses of. study to fit the needs 
and abilities of the children.”’ 

Overage Group Reduced. . 

Dr. O'Shea finds that overage 

pils were reduced from 28.6 Saad cont 
in to 16.8 in 1932... Only 3.26 
per t of the pupils in the reg 

lar grades were found more than 
en months over are, 


nm probably better than ta ¥ mest o} her 


school systems, for from other evi- 
dence that is available it is likely 
that the average age of New York 
20) Cit children in any one grade is 

below that —F children else- 
—— in the same grade,” — 2 
O’Shea says. 

He also a —— 40 per cent 
of thé pupils in the elementary 
schools wind r age for their es, 
and of these about three-fourths 
— less than six months under 


“The promotion rate in elementary 
schools increased from 90.3 per cent 
in June, 1924, to 94.8 per cent in 
1933. Dr. O’Shea believes better 
grouping of pupils and adaptation 
of the courses of study to. their 
needs have probably been most re- 
—— for the higher promotion 
ra 


He points out that ‘aribe. to —9— 
school year 233 

been made in the — a the} 
size of elementary school classes. | 
ba esky owl classes 
was reduced from 41.1 in October, 
1924, to 37.5 in October, 1981. In 

October, 1982, the ave size in- 
creased to 88.5 as the t of econ- 


measures. 

The Superintendent of Schools al- 
in th . ber’ of sane — 
n the num 0 
Latin, and that only about 100 prod 

are enrolled in Greek classes. 

e number studying modern lan- 

guages showed a large increase, 
with 68,000 studying French. 

The number studying French was 
more than the number studying any 
other two languages combined 
Spanish was next in popularity, 
Latin third and German fourth. 

h the number of high 
school graduates is steadily increas- 
ing, Dr. O’Shea sees for the first} assistance 





ASKS FULL SCHOOL AID, 
Backing by Lehman. 


a letter ⸗ ed by Mrs. Roger A. 
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NO POLITICS iS, PLEDGED 


'| Applicants Need No Letter From 


Reduction’ of retardation and Of}npo fault of thé ) 
provide daily bread for Parcoreve di: 
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United Parents Association Urges): 


The United Parénts Association in 
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COURTESY IN RELIEF]: 


URGED BY HODSON} - 


| Humanized Welfare Work Is 





First Order to Aides by New 
Head of Department. 





District Leader, He Says— 
Wants — to Give Cash. 





Humanization of the Department | = 


of Public Welfare, elimination of 


Hodson, 

Commissioner of Public Welfare. 

In “Official Communication . No.| 
i” to the members of the staff of 
the department and the Home Re- 
lief Bureau, Mr. Hodsoh asked 
every worker from watchman to/ 
se heads of departments to —* 

ve every person that comes 
you in —* as though he were 
a. relative, a neighbor or a friend 
and listen to the story of his —— 
lem with patience and kindly under- 


Ap the Golden Rule to the 
work of his department, the com- 
— chiar ts staff: -.: * | 

*“Xou_ are to. oarry on the 

most important work that the city 
administration “has to do. “Every 
one of you has an éssentidl part in 
protecting the lives of little chil- 
dren,. in the ra of old 
age and in making life possible for 
thousands of ple who through 
r own are unable to 


and those that aré near * and déar 

to them, 
Bewllidered by Losses. 
Pail sow nip: battered and bruised 
- the co ? thei ———— 
0 r ns an 
the resulti feeling of insecurity 
disaster. —* are 


cikin de Paid sovebds aves them deal] 
with you, remembering that. —* 
cept for lucky chance you, too, 
might be in their ranks, suffering | Det 
the same —— of mind and: body. 

. ndliness A 


tirst made a few remarks. 
.} acterized the political attitude that 


Claws. Cat ‘at Pilaf’ Face 


Bazzard Hits — “TN 








Party Since 1906, Wears 
Symbolic Brown Derby. 








Names of Three Republicans 
Are Not Sent-to Divided | 
_ Council for Confirmation.. 





By The Associated Press. 


PITTSBURGH, Pa., Jan. 1.— 


office on*this New Year's Day, 
Mayor William N. McNair proved 
to his ares Seen he can wear 
a brown derby, too. 

At the end of the ceremony that 


made the 53-year-old Democratic at- 
torney head of the government, an 


bearing a brown derby. His Honor 
left the inaugural stand wearing the 
— headgear. 


> hd ny eS personified. 
Phen, the oath Mr. Fey wal 
c 


Bu-| has marked him since election. 


smb pe and every family will be 
ed promptly, fairly and consid- 
comely 


Mr. Hodson said ft was his intéen- 
tion to ask for “a substantial in- 
crease in the amount of funds to be 
made available for home relief dur- 
ing January, and I have every hope | fir 
and expectation that the — 
will ‘be because 


Hatimate and Apportioam 
do ——— in their power 
alleviate the: suffering of our fellow. 


* Hodson: —— his“! 
fully sage with 1 a 

the intrusion they make upon * 
vate’ affairs.’’ ¢ said he wan 
no n to ask for relief who was 
not led to it, but that those in 
actual need should have relief. He 
said he would continue to ask for 
additional funds until the peak: of 
distress had passed. 

“T take this occasion,” he —* 
on, *to pledge to you and the peo a 
of ‘this city that politics and po 
cal consideration will play no part 
in the Administration of the Depart- 
ment of Public Welfare. or the 
Home Relief Bureau, in so far as I, 
with your help, can nt it, 

‘Mayor La — has announced 
this policy for the oy & administra- 
tion as a whole; he is insistent that 
the same policy be followéd in the 
Department of Public Welfare, and 
we shall do everything in our power 
to keep faith with — and with the 
public of the City of New’ York. 

“"No person seeking help need ask 
for a letter from the district leader, 
or from anybody else, for that mat- 
ter. Létters from persons prom- 
inent in political or business life 
will receive the same consideration 
and no more than letters from the 
humblest citizen. The existence of 
ae is the sole requirement for 

p atid assistance, and those who 
ave the least ‘influence’. and ‘pull’ 
ee to be ‘given first considera- 

on A 

Mr. Hodson explained he did not 
bar social © welfare agencies, 
churches and citizens 


said It. would, be his policy to invite 
such agencies} 


through” the Welfare Qouncil. . 
Advocates Cash Relief. 
“T have a firm conviction,” hé 
continued, ‘‘that the ere relief 


law, = — 2 — —* 


of rent and 
me _ and 
should be am 
ately to provide ier — * relief.. I 
will do everything to 
Bring about the passage af sack as 


— 


amendment. 
“It is unthinkable, that the City Naston; 


of New York and the State of nyt 
York should 2 a Bystem of 


—— 





confirmation. 
+ It blew over, 


out ing the diaplay aa far 


“Come up and talk it over,’ he 


nouncing that the new city Cabinet 
would meet at once. 

Despite the fact that he carried 
the Democrats to victory. in Novem- 
ber,. Mayor McNair’s City Council 
is a sort of half-and-half affair. 
There are four Democrats, four Re 
publicans and a Republican-Demo- 


crat, 

To start things off, the Republi- 
can-Democrat’s vote made a Repub- 
lican President of the Council. 

was supposed to be some 

Mayor, it io Peltabl — 
new. or, y. re 
had Republicans for 
one the Safety —— wi 
of patronage. A fuss of séme ae 


at 
— pag et Poca air 4 not turn 
2 Republican names. He 


; 
“were confirmed: 


“end” “Si 
Hall followers think he will name 


his three Republicans later. 

A happy and sympathetic crowd 
welcomed the man who thoroug! 
—* the Republican Old G 

brief remarks drew both laugh- 
ter and applause from the audi- 
ence and a cheer broke out as le 
marched away in the brown derby. 


FIREWORKS GREET 34 
FROM PIKE’S PEAK TOP 


Adaman Clab Holds Annaal Rite 
‘on Snow-Bound Sammit 
14,181 Feet Up. 


COLORADO SPRINGS, Jan. 1 











"| QP).—A brilliant: display of fire- 


works on the snow-bound sum 
of famous Pike's Peak, 14,181 feet 
above sea level, was ee .. out- 
standing greeting to ew Year. 

Blazing into the clear, frigid air 
above the lofty mountain top dur 
ing today’s earliest minutes, the 


members of the Adaman Club, 
0 solely for the purpose 
of: wélcoming New Year’s in this 


ual snowshoe p 
— 32 — * man ‘ot | reg At 
through howling 


y sub-zero Sesmauntsieen. 


— ee ee — 
new member. It Se tly placed 
Admiral Richard E a on its 
roster and this morning broadcast 
him New Year's greetings from a 
portable short-wave set. 

The m said: ‘To Admiral 
Richard EB. 


Ruppert fon ‘Route to the, Bo 
up ; u eo 
\getiee omk. b of 

tings to you and all of yo 
—9* ei the. summit of Pike’ 

é | ia i 
were made to the Admiral by ama- 
teur stations in Colorado Sp 
Fort Sam Houston, Texas; W 
Th ——————— gales 

e nter 
were sweeping the peak late y 
terday.as the eighteen club — 
bers ended their arduous climb. 
Otherwise the weather was clear 
reported sée- 
as fifty miles 


_ Heavily blanketed, the aaamen 
rn 1A a shelter house at the top 


Stepping into Pittsburgh’s highest} 


; 


pyrotechnics were set off by hardy ab 


the club has made eleven an- 
* s to the! 


send New Year’s| $e 


down the slippery | 














TENOGRATIN wAYOR 1OR| ? — 


William McNair, First His jing 


APPOINTMENTS WITHHELD! 2% 


upthrust arm came out of the crowd} 4 


told job. agatere in the crowd in an+| Points: 


A cash deficit of $15,000,000 offset 

by uncollected taxes which he set 

$25,000,000, in contrast to -offi- 
cial figures of $22,000,000. : 

An intention to have all city ac- 
counts as of Dec. 31 audited by the 
— of & poly feerubng 

uguration of a po ng 
for like aiidits at the termination 
of éach Mayoral administration. 

The immediate establishment of a 
modern system of accounting, sub- 
stituting the accrual for the 
cash-book system, which he charac- 


terized as typical of the “cross-/ 


roads country store of — 
ago.”’ 


Abolition ot all — — 
tures, and the 
—* — 

e spendi 

Limitation a the ci 


‘ment “only ‘to — 5* 
determined siker careful 


and anticipation of future needs to 
sage Wig A necessary projects.”’ 
padded payrolls in municipal de 
partments for the purpose of dis- 
covering superfluous employes, with 
a promise of protection 
man and woman 
oer —**8 wor 
—— consolidation of 
uhdesigne departments and to. 
follow the. Curley administrative 


policy of economy by failure to fill |: 


vacancies in personnel caused. by 
death and retirement. 


See Menace in Relief: 
Restriction of relief measurés be- 
cause of their ‘‘menace’’ to the | 


financial structure was urged by | 
the Tax Commissioners of the New 


England States in a joint statement | 
mit; issued today. 


‘A grave emergency, 
in connection —2* rel 


still exists so far 


tures aré con 
fact that: New 


F. Tinsley, chairman 0 
munity Development Committes of 
the New En d Council. 

is bel Tere i that = should 

warning against 
f carrying too far so-called re 

—— Not only is there a men- 
ace to our financial structure in 
encouraging people to believe that 
they may look upon the 
ment as a means of support, but 
there is a still greater menace in| 
character-forming . habits which | 
a a practice tends to inculcate.” 
The commissioners. called for a 


broadening of the tax base and a 
| Pestoration of real estate ‘‘to its es- 


fee renee See 
Sean Adve Meee 


By The Associated Press. 
BOSTON, Jan. 





sone at daybreak. 
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SPECIAL 7-DAY TRIPS 
NASSAU- MIAMI ‘70 


$.S. MUNARGO—January 5 and 12 
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JAN. 11,13,22,31; FEB. 17; MAR. 7 


| siatmbae o Tae ee 
$120. 


2 Ports in South Americo! in West indies, with © 
optional Grand Tour of Andes Mis. des Mis. Back Jon: 20. 
175. 


RO JAN, 13, 31, FEB. 17 
15 DAYS. | 


192. 


5 Ports—2 in South ‘America—3 i in West nee 
5;000 miles with optional Grand Tour Tour of Andes. 


| STATENDAM. 2°25 weeny 


for Grand. Andes. Tour 


. 6 Ports—3 in South Americo—3 in West Indies, 
5,000 miles with optional Grend Tour of Andes. 


Cell in person, oe 
write for free book 


gs. © 





— of —— 


intention to ‘search “tor 13 ; 


— the city an 


DATES ‘that are J 
EVENTS Jf 4 
sin LAN 14. : 
Embark Night Before 2 
: (8 P. M. to Midnight} 
Only 12 days left to join the “Voyage of Your © 
Dreams”. 137 days. More lands than any other World . 
cone Rates from. $1200. spl 


iA W191 : 


AASSAR. and BERMUDA § 
8 Days..,Rates from, $97.50. 3 


a alt aii td 


"INL12 
_ Sails P.M: 
JAN. 27 
FEB.17 





Three” 19-Day, 9-Port crabs Mare — 
tinique, Bacbados. Veneruela Curacao,” . 
, Coloa,Kingston, Port au — —— 
MAR.10 ; Rates from $215. ‘3 7 
Tage The Fainous Eascer. Cruise, 9 dan’: J 
MAR. 31 1 Nassau navatia. — ———— Nice | 


» * 
ee Paar 


| 


Ash Your 
‘Local Travel * 
Agent or 


fa Wi 


57 Broadway, NY. i 


, 
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1—The ‘Mayor's | 
advisory pe cae er to consist of | 
10 citizens — — of unity 10 





Now the Coaiined offices of 


) GREAT FLEETS 


A Comp ete Transatlantic Service 
of Fast. — and Cabin Ships to 
Easland · Ireland · France « Germany 


“Hamburg-American Line § 
North German Lloyd 


Telephone — Green 95-6900 





SET TEI, oF 

















Hedvy 


Duty aia: 


for elects 


SAVES 


FROM THE PRICE OF STEEL 


MAS deli lelol me 
for storage 


(costs even less!) 


HE Oxford Heavy Duty 

File is just 1/3, the cost of 
steel transfer cases. The same 
space, the same instant availe- 
bility—for correspondence, rec- | 
ords, invoices, but easier to op- 
erate. Units can be added as* 
needed, locking solidly into rigid 
batteries ceiling high. You'll like 
the strength — rigid as steel. - 
You'll like, too, the big saving. 
Write us or see Oxford at your 
stationer, now. “Standard’’ let- 
tersize $1 up, others 65c up. 


OXFORD FILING SUPPLY COMPANY 
_ Dept. 11; 340 Morgan Ave., Brooklyn, N. X. 


Mekers of filing accessories * 
supplies since 


Send for Pamphlet and Prices 


Fastest fs 


TO ENGLAND, FRANCE, GERMANY 


UnUP 


JAN. 7 AND AGAIN JAN. 28 


BRC 


‘AN, 21 AND AGAIN FEB. ies 


‘@ The Lloyd de luxe Cruiset 
COLUMBUS, Jan. 13 and 27 to 
~ West Indies and’South America 


roms Registered Marks Travelers’ 
and saye 15% in Germany. - 


“NORTH GERMAN LLOYD 


$7 Broadwey. New York Ciry, Tel. BOwling 
Green 9-6900 or any authori Lieyd agent ia 
yout locality. He can furnish You with valuable 
travel information. 


Golf - Riding · Tennis 
A tful sportsman’s paradise, 
ove t (14% hours) from N. ¥., 


in dry, pine-scented atmosphere. 
For information, reservations or j 
illustrated booklet phone N. Y. { 
Office, St. Regis Hotel (Wick- 4 
ersham 2-5577) or write Gen- 

eral Office, Pinehurst, N.C. 

Carolina Hotel — * 
Now Open. eS 
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BI ABANS on 


ture, Upening Tomorrow, : 
Endangers Vital City Bills. 


But Prospects Are .Bright for 
Lehman Utility Program 
and Easing of Taxes. 


— 





By W. A. WARN. 
Special to Tas New York Times. 
ALBANY, Jan. 1.—Perhaps the 
most important session of the New 
York Legislature in recent years 
be convened at noon on 
Wednesday, with both, parties in 
the throes of internecine warfare. 
The Senate. will continue under 
Democratic control as a result of 
the victory of Lazarus Joseph of 
Bronx County, nominee of the Re- 
covery party at the special election 


‘Theld Dec. 28 to select a successor 


to Justice Henry G. Schackno. The 
Assembly will have a Republican 
majority .largely increased over 
that prevailing at the 1933 session. 
But in the Senate the Democratic 
working majority of one and in the 
Assembly the Republican majority 
of nine will be handicapped by fac- 
tional differences. 
The split on the Democratic side 
comes as a result of the. Recovery 
party bolt headed by Postmaster 
General James A, Farley in the 
New York City Mayoralty election. 
The Republicans are divided over 
the charge of their State chairman, 
W. Kingsland Macy, that the Re- 
publican Assembly has been domi- 
nated by the power and public 
utility interests .and over his de- 
mand for a change in leadership. 


Cauctises Full of Dynamite. 


Within both party delegations to 
the Legislature-the factional] dis- 
putes are likely to come to a head 
before the opening gavel falls. 

The Republicans in the Assembly 
seem certain to come to grips at 
their ~cancus ‘tomorrow evening 
over the election of a clerk, with 

Fred W. Hammond of Onondaga 
County, the ineumbent, under the 
ban of Chairman Macy, 

The Democrats.in the Senate also 

face the prospect of political com- 
bat at their caucus tomorrow eve- 
ning to choose a successor to Pat- 
rick H, O'Connell of Albany, who 
until his death last Summer serv 
as clerk of the Upper House. 
- This would probably afford a test 
of strength between the Tammany 
contingent in the Senate and the 
members affiliated with the Recov- 
ery party in New York City, with 
the up-State Democratic members 
holding the balance of power. 


Vital Legisiation fer City. 


Into this atmosphere of uncertain- 
ty, with factional conflicts always 
in the offing, will be projected early 
in the session, if plans now in the 
making materialize, the most im- 
portant legislation in a generation 
affecting New York City: -And, for 
passage, this legislation will require 
a two-thirds vote, which wéuld ren- 
der necessary the cooperation of 
both parties. 

The New York City legislation in- 
cludes a bill to permit the city to 
reopen its 1934 budget for the pur- 
Mayor La- 
Guardia’s ‘“‘emergency”’ bill, vest- 
ing almost dictatorial powers in the 
Mayor to effect economies sorely 
needed for the financial rehabilita- 
tion of the city, and, later, a meas- 
ure provi for drastic revision 
of the New York City charter. 

While the city legislative program 
undoubtedly will. be the outstanding 
topic of the 1934 session, enactment 
of a law to place on a permanent 
basis the regulation of the. traffic 
in alcoholic beverages and beéf will 
rank second in importance. 
Regulation of this traffic..since 
3.2 beer became legal has béen the 
task of a temporary Alcoholic Bev- 
erages Commission. It is regarded 
as probable that a great: number of 
liquor bills, some of them striking 
at the prohibition against drinking 





at , will soon be filed with the 
Senate ‘and Assembly. 
With more revenues’ in sight, 








internecine Strife in Legisla- 


CAUCUS CONFLICTS LOOM | 


THE NEW HEADS OF THE 





K TIMES, TUBSDAY, ‘JANUARY 2 “1984 
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Times Wide World Photo. 


POLICE. DEPARTMENT. 


Police Commissioner John F. O’Ryan and Chief Inspector Lewis J. 
Valentine at Police Headquarters yesterday soon after they took charge. 


— —ñ —ñ 


largely owing to repeal of the Eigh- 
teenth Amendment. and an improve- 
ment in the business situation, the 
annual budget will not be so much 
in the foreground at the 1934 sés- 
sion as it was last year when Gov- 
ernor Lehman, facing curtailed rev- 
enues, was obliged to prepare a 
balanced budget to meet a de 
ficiency in excess of $100,000,000. 

This year, under the ‘statutory 
provisions, the Governor will , be’ 
compelled to present his executive 
budget bill to the Senate and As- 
sembly on or before Jan. 15. 

The better outlook for revenues 
has raised the question of whether 
some of the emergency taxes, in- 


cluding the 1 percent ‘‘gross’’ in-} gan 


come tax payable in addition to the 
regular levy on incomes, the 1 per 
cent retail sales tax and the added 
emergency tax of 1 cent a gallon 
on gasoline motor fuel could not be 
dropped in the next budget. 

The Republicans are credited 
with a design to seek repeal of the 
“‘gross’’ income levy before it be- 
comes payable on April 15, with 
little. probability, however, of ap- 
proval by the Governor. 


Chance for Utility Measures. 

Governor Lehman has already in- 
dicated his intention of resubmit- 
ting his public utility legislation 
which, with the exception of one 


ed | innocuous bill, failed of passage last 


year, owing to a lack of Democratic 
votes in the Senate. 

The bill. which was enacted pro- 
vided for the paying of interest by 
utility corporations 6n consumers’ 
deposits. .The prospects are be- 
lieved to be good for passage this 
year of the. remaining bills. These 
include the following: 
Enlargement of the powers of the 

Public Service Commission to in- 

spect the books ef utility corpo- 

rations. 
Assessment o tacportion of the cost 
fe — ————— f utilit 

vest ons of w y co 

- tions. by. the Public Service Com- 








voluntarily one out of four differ- 
ent forms of government. | 

Anothér mieasure is a constitu- 
tional amendment to remove limita- 
tions now standing in the way of 
médernization of county govern- 
ment. 

“Both Democrats and . Republi- 
cans have been talking about mod- 
ernizing county government for a 
long time,’’ Senator Desmond said. 
‘The 1934 session should take de- 
cisive action on this subject'and I 
think it will.”’ 

Governor Lehman will read his 
annual message at a joint session 
of the tw> houses on Wednesday, 
as. soon as they have effected or- 
ization and» are ready to take 
up their legislative labors. 


NO MUMMERS’ PARADE. 


Prize’ Money Lacking in Philadel- 
phia, but Some Groups March. 











Special to THe New Yorx Times. 

PHILADELPHIA, Jan. 1.—Phila- 
delphia went without its traditional 
Mummers’ parade on Broad Street 
today for the first time since 1918, 
but twenty or more bands of New 
Year “‘Shooters’’ marched in their 
own communities despite rain, slush 
and fog, 

The main parade, a feature of 
Philadelphia New Year celebrations 
since 1901, was abandoned for lack 
of substantial prize moreéey. The 
clubs that have vied in the past 
for brilliance and lavishness of cos- 
tumes donned. their second-best, 
however, and held processions of 
their own between showers: 

The Quaker City String Band was 
among the few groups which ac- 
quired new costumes for the event. 
They disported themselves in red, 
white and blue silk creations t- 
ternec to herald the National Re- 
covery Act. Each helmet worn —* 
the band members was topped b 

a large blue eagle dressed in col 


J feathers. 








NEW YEAR ARRESTS | 
PAR FEWER IN GIT) 


Only 14 Intoxication — Are 
Heard by Magistrates After 
~ Night of Reveiry. 





yr; 





j . 
{12 TREATED AT BELLEVUE 


Toli of Alcoholics a Year Ago 
‘Was 26, With Two Deaths— 
; Violence is Scarce. 


— 


New. York awakened yesterday 
with headaches, but no serious con- 





| sequences, from the first legally 


wet New Year’s aa ee re in 
— years. 

In sharp contrast with the — 
shootings and arrests that had ac- 
companied the advent of the new 
year in prohibition years, the city 
faced 1934 with a comparatively 
clear record. Violence was scarce, 
and there was a marked decline in 
the number-of arrests for drunken- 


ness. in comparison with recent 


years. : 
At Bellevue Hospital, where twen- 
ty-six case# of acute alcoholism re- 
sulted in two deaths last year, only 
twelve persons were admitted io 
the alcoholic ward over the New 
Year’s week-end, nine of them since 
midnight Sunday. None was in se- 
rious condition, and most were de- 
scribed as ‘‘habitual’’ drunkards, 
Despite the tendency of Times 
Square crowds to “let loose’”’ in a 
thundering celebration, the West 


-Forty-seventh Street police station, 


which has charge of the area, re- 
ported that only three arrests had 
been made from early Sinday eve 
ning until the last horn had been 
blown. 

Greenwich Village, with its night | 
clubs and other stay-up-late places 
for commuting celebrants, estab- 
lished a record for sobriety. There 
were no arrests for drunkenness in 
the area. 

Other parts, of the city reported 
unusually quiet conditions as far 
a” the police, were concerned. The 
magistrates’ courts were open yes- 
terday, but only fourteen cases of 
intoxication -were -.schedyled . for 
hearings. Yorkville Court had only 
one case. 

Upper Broadway, the lower East 
Side, Harlem, the Bronx ‘and 
Brooklyn also held their celebra- 
tions with a minimum of arrests 
for drunkenness and disorderly con- 
duct. In all of Harlem and Wash- 
— Heights there were two ar- 

rests. In the celebrations along the 
West Side, —3 Fourteenth Street 
to above 100th Street, there wer 
only nine arrests. i 

The police of the Broadway are 
adopted a new procedure in making 
arrests for intoxication. In former 
years. any one found staggering 
aimlessly, or unable to move, was 
sent to Bellevue under the assump 
tion that the condition was caused 
by poisoned liquor. 

This year the few intoxicated per- 
sons found 
were led to station placed 
in cells and told to sleep i it off. + 





mission. 
Vesting powers in the commission 


to order temporary decreases in |, 


rates, pending final .determina- 
tion. Under the present law the 
commission can order temporary 
rate increases. “ 


Desmond Has Reform Bills. 

‘Senator Thomas C. Desmond of 
Orange County, who expects to 
sponsor the New York City legisla- 
tion in the upper house, will also 
handle several important bills pro- 
viding for teforms in town and 
county governments. 

Changes to bring these local units 
up to date have been advocated by 
the last three Democratic Gover- 
nors, Smith, Roosevelt and Leh- 
man, but, due to opposition of the 
Republicans who control most of 
the up-State town and county gov- 
ernments, nothing has been done. 

Mr. Desmond, upon arriving here 
this evening, announced that he had 


drafted three bilis for county and/ 


town governmental changes and 
would introduce them on Wednes- 
day. The. most important of the 
measures would permit any county 
outside of New York City to adopt 
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Wines. and Liquors Attributed - 
to Business Pick-Up. 





Special to "Tax New —— 
CHICAGO, Jan. 1.—Chicago awoke 


today after one of the most joyous 
receptions to the New Year in two 
decades, to a realization that the 
repeal of ibition-had put * 
gayety intd the annual celébratio 
and had taken much of the dis- 
— —— ok wiki: aad 
e n es —* 
liquors conservatism 
eliminated much of 
brawling and horse 
the New Year’s cel 
the Volstead era. 
Police reported’ that it was the 
most orderly, as it was the tect gen 
New Year’s Eve in 
There was ample police. oa. protection 


in all sections of the city. 
of automobile accidents and drunk 


re —5 
tions during 


rare. 

From the viewpoint of the police, 

the night was the best in years in 
that little was required of them. 
An admonition —— weight dur- 
ing the height of: the festivities 
where a club —* have been 

necessary a year 

With ————— ne dar from $5, to 
$10 a plate for reservations in. the 
hotel restaurants and with more 
thousands packing the bars at 
every available resort in the down- 
town free it was estimated that 
Chi s spent nearly $500,000 on 
refreshments alone. There.was at 
least a semblance of prosperity as 

1934 was ushered in. 

Several reasons were offered for 
the unusua' turnout last night apart 
from repeal of the LEighteenth 
Amendment. A pick-up in. business 
was said to be mainly responsible 
for the gayety. Despite the legali- 
zation of liquor, Bangs less 

spirits. were consumed than on any 

“dry” New Year’s Eve, restaurant 
proprietors stated. 

Several reported that the majority 
of their guests drank wines instead 
of the whisky and gin which for- 
merly were considered essential to 
a gay celebration. Champagne, al- 
most unobtainable except at pro- 
hibitory prices durifig prohibition, 
was consumed by thousands of bot- 
tles. Many of the hotels included 
a bottle of the sparkling beverage 
pwith each meal served. 


UNDERHILL NEAR DEATH. 


Oklahoma Bandit Said to Have 
Confessed Many Robberies. 


» SHAWNEE, Okla., Jan. 1 (2).— 
Wilbur Underhill, notorious South- 
west desperado who was wounded 
and captured by officers here Sat- 
urday, lay near death tonight. 
Physicians said his condition was 
growing ‘‘slowly worse.” Earlier 
they removed some of the bullets 
which struck him in -the gunfight 
at his bungalow hideout. 

Underhill admitted yesterday that 
the had. participated in robberies in 
Kentucky, Arkansas, Kansas and 
Oklahoma, said R. H. Colvin, Fed- 
eral operative. 











parlor operator, shot — the 
battle, was buried today. 
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fashions for the south * 


wear shop, where hand- 
knit cotton chenille and 
lovely off-shade wools. 
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There's a new gay day life that. 
calls for new gay day dresses— 
and, as you'd expect, we have them! 
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@ new dull crepe in 
\ red, equa, and block 
—soft and dressy — 
we've nomed it “The 
Madison Bor.” 
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- of Blocking Re-electiont . 
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Wires Members —— All Over 


State to Report to Him—. 
To Urge Inquiry. 


Special to Tux New YorK Truezs. 
ALBANY, Jan. 1.—W. Kingsland 
Macy, chairman of the Republican 
State Committee, arrived here to- 
night, determined to press his fight 


- against | 
Hammond of Onondaga County. as 
* clerk of the Assembly. 


Chairman Macy is confident that 
he will be able to block re-election 
of Mr. Hammond. As Many as a 
score of Republican members of the 
incoming Assembly, friends of Mr. 
Macy expect, will bolt the Repub- 
lican caucus tomorrow evening in 
the event that the majority of the 
caucus should vote in support of 
another term for the Assembly 
clerk, 

Republican Assemblymen through- 
out the State who will arrive in 
numbers here tomorrow, prepara- 
tory to the caucus to be held to- 
morrow evening for the purpose of 
deciding on organization of the 
lower house, have received tele- 
grams from Mr. Macy urging them 
to confer with him upon their ar- 
rival. Supporters of Mr. Hammond 
tonight declared that they regarded 
the outlook for his re-election fa- 
vorable. | 

Mr. Macy expects to have a con- 
ference with Speaker Joseph A. 
McGinnies, of the Assembly, early 
temorrow. He is not prepared to 
enter upon any compromises but 
will stand by his guns; and even 
thotigh the fight in the caucus 
should result in a majority vote for 
Mr. Hammond he will persist in 
his contention that the legislative 
investigation should be launched 
for the purpose of sifting. his 
charges that Mr. Hanimond has 
been the tool of water power and 
public utility interests in bringing 
impropér influences to béar in the 
Republican Assembly. 

Mr. Macy’s friends consider it not 
beyond the realm of probability that 
this may be accomplished by the 
aid of Democratic votes. 

Mr. Macy was unwilling to make 
extensive comment on the situation 
tonight. When askéd whether he 
thought Mr. Hammond would be 
défeated he said he did not know 
but hoped so. Mr. Macy was ac 
companied by former United States 
Attorney Charles H. Tuttle and 
William Ziegler Jr., treasurer of 
the Republican State committee. 

Selection of a Speaker of the As- 
sembly, a clerk and other officers 
will be undertaken at a. caucus of 
Republican Assemblymen to be held 
at the Capitol Building tomorrow 

. The re-elec of Speaker 
Joseph A. McGinni 


clerk of the lower house 
garded an open quéstion ty observ- 
ers at the Capitol. 2 

The ban was placed om 


Committee, but now — with 


important ‘water power ahd public 
utility interests, he had. brought 


issues CONFERENCE | CALL 


re-election of Fred W- 


Hickey, now chairman of the Erie 


ja aS ut eat of that oo held 
here . 


| Déanish | New Year Lévée 
*| AT riamph for. for Mrs. 


By The ns Amsouates Press. 

COPENHAGEN, Jan. 1.— The 
New Year levee of King Chris- 
tian X for diplomats and Cabinet 
members today was a triumph 
for Mrs. Ruth Bryan Owen, Uni- 
ted States Minister to Denmark. 
A centuries-old tradition was bro- 
xen with the appearance for the 

“first time of a woman among the 
guests. 
'* mong men resplendent in dip- 
Jomatic and military uniforms, 
‘Mrs. Owen appeared in a silver- 
embroidered black gown and a 
hat of black velvet interwoven 
“with silver cloth. 

Although she has been Minister 
‘only eight months, she had the 
honor of being the first envoy to 
appear before .the.King in the 
ceremony‘-*The ‘crowd which 
had —“ outside the palace 
cheered onthunleltty as she 
left. 








undue pressure to bear in the Re- 
publican .Assembly with a view to 
the promotion of legislation wanted 
by these interests and the blocking 
of measures not wanted by them. 
Mr. Machold and Mr. Hammond 
both have denied the charge. 

Few Republicans prominent in 
the Assembly are on the ground as 
yet, but Speaker McGinnies and 
Assemblyman Russell G. Dunmore, 
who last year was Republican floor 
leader in the Lower House, have 
arrived. Mr. Dunmore, itds under- 
stood, is a candidate for’ reappoint- 
ment to that position: by Speaker). 
McGinnies. But he also has become 
the target for opposition from Mr. 
Macy. Both said this evening that 
they regarded the outlook as 

“good,” but declined to elaborate 
on: the’statement,. This was. before 
word had been received that Chair- 
man Macy would bein Albany. 


Two, Seck Hammond Job. 


Actording toa report current at 
the’ Capitol this: évening, Mr. Ham- 
mond will encounter opposition .by 
other candidates in the caucus. Two 
names have been mentioned. One is 
that of former Assemblyman Charlies 
F. Close of Dutchess County. Mr.. 


Close has. served three .years, .in- 


cluding last, in the Assembly, He 
is supposed to be acceptable to 
Chairman Macy. 

Another candidate mentioned is 
Clement V. Curry of Erie County. 
Mr. Curry is a former newspaper 
man. At present he is publicity di- 
rector for the Republican County 
Committee in Erie. The Erie Coun- 
ty Republican organization, through 
former State Senator William J. 


County Republican Committée, is 
on record as for the re-election of 
Speaker McGinnies, but with Chair- 


man Macy in his opposition to Mr. | 


Hammond. Four of the five Re- 
publican Assemblymen: from Erie, 
in consequence, are ted ‘to op- 
pose Mr. Hammond 2 ad re-election 
in the caucus. 

The report that Mr.. Macy would 
be here to léad his own fight 
against Mr. Hammond: accept- 
ed in some quarters —9— udica· 
tion that he had him b ed for 
re-election. The Republican State 
chairman declined to a before 
an unofficial caucus of Republican 
members of the 1934 Assembly and 
also at a subsequent hearing before 


invited”’ 
ito — ant his 
rges against Mr Id and 

Mr. Hammond, both of whom ‘ap- 
peared and entered a complete de- 
nial of the accusations. 

Both these events were unofficial. 
Chairman Macy, in a communica- 
tion to the committee, pointed out 
that it did not possess the power 
of subpoeha nor any powers es- 
sential to a thorough sifting of his 
charges. He urged the launching 
of a legislative investigation ‘to 





establish the truth. The caucus = 





Best & Co. 


Fifth Avenue at 35th Street 
East Orange Brookline Ardmore 


Garden City _ Mamaroneck. 


New! 


. BRASSIERES FOLLOW 
THE BACK-TO-NATURE 
MOVEMENT 


ACK to nature, and the natural — 
as far ob saab go! The function 


— and by | an ingenious dius of 
straps and bands this new ’ Maiden Fort 


brassiere does just 


B tae 


ope: on the Republican 
sembly has evoked among the party 
leadérs 

There are Republicans here who 
by force of necessity, have vo 
against him but are in complete 


purge the Assembly of improper 
ovens influences, and are up in 
arms only against the methods he 
adopted in joint issue with 4: sup- 
porters of the Assembly cler 
The Republican leaders ot the 
Legislature are well aware that 
public sentiment among the. rank 
and file of the thro 
the State is strongly with Mr. 


“We Bap to f° 
or be under a ud of suspicion,*’ 
was a statement made by many 
members of the new Assembly at 
the time of the unofficial caucus, 
which took action unfriendly to the 
titular leader of their party. The 
same sentiment was voiced by 
members of the subcommittee. that 
conducted the hearing. There is. 
no doubt among observers here 
that any move on the part of Chair- 
man Macy to restore harmony 
would Be welcomed, 

Officers’ of- the Assembly are 
elected by-a majority of the votes 
cast. With a full attendance on 
the opening day; not uncommon, 
and all voting, ten-or a dozen Re- 
publican -yotes diverted from Mr. 
Hammond; would he sufficient to 
bring a shig @ t, unless Dem- 
pe Si id come= to the —* 

f regarded less probable 
online Rd I wen a rete age 

The subcommittee of the unoffi- 
cial caucus, which, with the accuser 
absent, conducted. the hearing last 
week, ‘has been summoned by As- 
semblyman Harry F. Dunkel of the 
Fulton-Hamilton district, its chair- 
man, to meet here tomorrow iore- 
noon to prepare its report to the 
caucus. 

A view af =e evidence given at 

the hearing, it is regarded as highly 


* 








that. The current: 


mode shows a high tegard for “une. J 
poittine — Maiden Form’s latest 
_ creation shows you how to achieve one! 
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in| probable: that 
exonerate’ 


the 


those the 


involved Jn 


re-election Mr. 
clerk. © 


Macy Goes to Albany. 
W. oe —— “ges 


his fight; to prevent the re-election 


of Fred: W. Hammond as clerk of| 
the Assembly. Before leaving he ex 


pressed confidence that he would 
win the battle. 


will seek —* have the meeting to te 
held in Albany tonight take ante 
form. ot a conference instead of 

caucus. This seemingly is the bess 
of Mr. 
favor of Mr. Hammond at a confer- 
ence would not bind the minority as 


} would a caucus. 


‘There are 85 Republican Assem- 
blymeyg out of a total of\ 150, and 
a majority of a quorum is required 
for the election of the clerk. Mr. 
Macy was reported to have ‘the su 
port of at least twenty-five Repu 
lican Assemblymen who will stand 
with him against the re-election of 
Mr. Hammond. There was no in- 
dication that as many were with 
him in opposition to the re-election 
of Speaker Joseph A. McGinnies 
for Russell G. Dunmore as floor 
leader. . 

Mr. Macy remained in New York 
City over the week-end instead of 
going to his home in Islip for the 
holiday. During the last three days 
he has been in telephonic commu- 
nication with many of th. up-State 
Republican Assemblymen and coun- 
ty leaders. According to friends, 
Mr. Ma 
Mr, ond growing, caused f 
the most=part by popular sentim 
in many Counties. 

Should. twenty-five 
Assemblymen d with Mr. Macy 
against- Mr. Hammond and refuse 
to enter a caucus, the latter’s re- 
election could be brought about 
only by receipt of Democratic votes, 
which is regarded as unlikely, or by 
a sufficient number of Democratic 
Assemblymen absenting themselves 
to permit the re-election. of Mr, 
Hammond by a majority of the Re- 
publican ‘Assemblymen, but not by 


Republican 
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a majority of the Assembly. 





WEBER 


KNABE 
SOHMER 
BALDWIN 
STEINWAY 
CHICKERING. 
GEORGE. STECK 


Taken in “ “erade”™ — Christmas —and now — 
reconditioned by Acolian’s ‘expert workmen . 
instruments must be disposed of — to — way 
tee, our incoming 1934 stock. 
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As-| Albany to ye take: —— poy —* 

Republican Assemblymen opposéd 
the re-election of Mr. Hammorid}- 


sympathy with him in his desire to * 


y's strategy as & vote in| 


found the revolt against | 
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tor Emont, 


Dumont, another —— sea- 


ete Bossoutrot. 

Spurred by the development of 
Lufthansa, the German South 
American airmail line, which ‘ses 
a steamer in mid-Atlantic as a re- 
fuelling. base, the French hope to 


start weekly flights across the 
South Atlantic in April. 
Captain Bonnot plans to refuel 


‘his craft here and continue immedi- 


ately * Natal, ——* He will 
make four more 
before the plane ig finally —* 
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FINE SHOES 


oe 


FORMERLY 8.50 TO 44.50 


3000 pairs of reduced shoes—mostly suedes, kidskins, reptiles 


and combinations of these leathers in black: and brown. 
Oxfords, pumps, strap models, All sizes included, but of course 


not in: each style. No mail or mr telephone — accepted. 


SIXTH FLOOR. 


Sn at Nc sh eg 7 


i 


Grice ihre peeps 05 ¢y 


Bo pp MRE Set Oh ain Sie eit ; 





——— — ee: —— 
— — — 


— — Cs eee Sk Le eS Te ea 


; 


————— 
i A . ae acts 5 
\ ¥ Ly > \ 
8*8 hy 
s Ors P< r, * an 
ms Lamy R— eet Fa — 
* 


3 a 
Que *. * 
her eee me 
* Se ee VR BE RG R$ dai Tew ALE BADIA OT La WA RIN, OR nue * 
e — Ot HS 7 7 ia a, — — ah ¥ 1. hy . 
sae og er" Shs — t os 4 
J cel rae * 5 MEW RHR: f : 
* Pht Me Tee ie Bet —— 4 * 
Tas ten x Ree he — — 
A joy 3 —* * yee * 
Be ts . ‘ —* Oo * — 
— *— AL Nght eae Se * ne’ 4 
* * * oS, a — * Th r ‘ ? ’ 
som, —— J J . —— Ce oy 
* ——— Si 2 . teeta , 


me 4 — nw? ’ 
e wie 
am Pini —4 —— Ph ae 


wee . Loy { 
; : 8 ‘ 
ange * aod 
Eg ih NRCS 
Be pos a Pe ae 
— ge 
——J —— Oe 


Oe eg 
* 
* 
> ee 








34 
oy en ak J “ 8 — 
—— — 
Ct ra 4 ’ oe WS 
. ; y ¢ — Peay : 3 . 4 % af 
nr Ss, * * * har 
ee, Pre MGM ay if * 
by % aoe : 
we Pag ea — 54 ol ; 
a — Ie At ~ egg ‘ | eae 7 J 
ay * yg 5 J ——— * 
yf’ « ¥ rhe < J ‘tA JF * — eA y 
—— oe 14 : Pus! —* * ——— 
* ‘ - J jones m anh oe a * v ‘ ; 
. * —— * — Ve , wr ; x ty — 
i. . * *y 7 y —— * * Seki: : ae 2 4 . 9 : 
: m Ts — A ; * — <2 4 : 2 ie J. gee 5 
’ 2 * x ‘iets : i es f ee . ae : —* 
Ger | ; * J 8 ee : ; Aa 8 4 
= 33 : ae Sade ‘ » hot M1 ea f. Da em * 
Be - ” ‘ ee Ss \ 5 sol 2 : pen ee Ries “i i “ oe ! 
a : ° - ‘ Poe. es hf i P r peg? ae bi x ; 
p e : : ~ tes - , : 1 7 * ae val ent ; { 11 — ae By 
pes. - J . > * : F “5 ow oi! J 4 a ta * 
J ⁊ & ; y — ¢ ae. ie » a et Pa ‘ Cee Ae i —— 
I - ‘ 4 , ¥ v + * oe. mx —— vel > J * toe * J ee * 
⸗ J —3 ar aA Sue tee — 5 j : F " Am ‘ J 
et é ’ By / . 4 . — — J 
Wh » " q ; ‘ * * Re) ea i et. a — bet ‘ « Wy a ~ { im (275 J 
wane ' ti ie i Pa ies RAY. ts OR high,” bank ors g . ence % 4 * * 
a> yk ors So Ue ? vg i owe, ‘. : | X leh, 
4 ae —9— ae - — Br. rf = A; * y , ey > “ J — * 
* —— —— We: mare Seige a 4 — *4 a $ , Ate, a ie ae —— nN ph” eae F X PAR PAA? 
: ⸗ eet RES Ns 45 Male Se ts * — a — — Cy) ek ; + fen ak . “ * Oe P . 
ae OE — ele Ol bi, ‘ ; ⸗ ae rex ae tin ; ——— 
| hh - “ * * Recah 4 ya dy * —* * Pa Ak. Bae oat * — Lat Marge ng 
* : “ “eh ae Of he Aaa ee 4 —— ee ae, 4 Pe , 
ay * Mg. ae ae a Tah 
* . —* ry 
, , * * — - . f ‘ 
; ied “¥ t Wu a , Og — ts — 
— ty oe — — J if et a ied hein) — 
* —— zs wa yg — eM ; * 
4 4 Ve * ye * ? % ee J ne ta ; * } 
— at fae — 4 te AT EEY pee ak hE ORR ais av ae * 
“ge Nae” ik eta te * 
* n — beet 
‘ , nas as F 
a i ‘ 3 : 4 
P — fas 





ie —— re 
at 3 4 84 pte. ae : 
—— — 
ae” : ’ 
} ¢ . A - 
* PY 


4 
4 4 > ee whe! 


REMOVAL OF SNOW 


— wey 
~ 


etn sponge ves eae NEW YORK TIMES; TIMES;: ‘TUESDAY, "JANUARY , 








SLOW, SAYS HARVEY 


Queens President Cites Break- 
down of Street Farces in 


Appeal for Change. 


— 


‘RACKET,’ HE TELLS MAYOR 


2,000 Miles of Highway Clogged | 
—— Sroughkt Hundreds of 
a" it Is Charged. 


‘U. Harvey, Borough Presi-) 
‘Queens, wrote yesterday to 
(LaGuardia that the: Depart- 
ment” ‘of Sanitation had - broken 
down inthe work of street clean- | 
ing and garbage removal in. Queens. 
He asked the Mayor to. give .con- 
sideration to a plan to ‘return 
these activities of government to a 
Queens bureau.” — 
Mr. Harvey said he had received | nigh 


‘hundreds of complaints that sani- 


tation officials had failed to make 
the principal highways of Queens 
safe far travel after the first real 
snowstorm in two years. The com- 

asserted also that the 


tconstantly in use, and the three 





plainants 
Sanitation Department had made 


NEW FASHIONS IN CORSETS 


on: 
“The consolidation at these ac-' 

tivities under the 

| Sanitation was urged as an. 

} My Move, but you and I kno 

it only eost the city millions 

lars and the ers diminished 

| service. 


reau of Street.Cleaning my men at- 
facked a storm at its inception. 
‘They worked in shifts, making it 
possible to collect ashes from homes 
— * —— them early on hills and 
ways. } 

"The snow-removal shifts worked 
‘at night. Garbage was not allowed 
‘to. accumulate and, with an ordi- 
nary snowfall, the main traffic ar- 
teries were cleared within twenty- 
four or thirty-six hours. We used 

of our equipment day and 


— removal under present ar- 
rangement is more or less of a 
racket by which many benefit 
financially. Under our old Bureau 
of Street Cleaning the work was 

matized; equipment was kept 


|removal. went ahead . simultane- 


|with a wing spread of four and a 
} long, apparently fell asleep on Lake’ 


Department of} 





activities of snow, ash and garbage 


— 


ben — first < 

* — Wy Winter re 
than 2,000 miles of 

Queens were clogged for ‘days’ 


| Gull Frozen in Erie Ice. 
CLEVELAND, Jan, 1 ().—A gull 





halt tage "and a Beak tires taenee 


Erie ice, for when Mrs, Frank Case 
found it, it was frozen fast. She 
away the ice, thawed out 


Pm Honor F Forestry in thie 
Dr. 8. Graves, dean of the 
Yale 1 of Forestry and former 
Chief Forester of the United States, 
"is among .the speakers for the ‘din- | 
ner at the Hotel New. Yorker on 
Jan. 17 in honor of F. A. Wilcox, 
— “chief of the Forestry Ser- 
vice of the Department of Agricul- 
ture. Dr. John LL. Elliott, head 
worker of the Hudson Guild and 
senior leader of the New York 
School of Hthica] Culture; will be 
the toastmaster. Other speakers 


will include r Geo L. Berry, 
‘Dr. — — and BR. —* 
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Animal Protective League. 





Mordaunt. 





> 


iS — 2 
January Offerine 


of Made-to-Order 








(a? 


PRESENIES 


STARRING 


WITH SEVERAL MANNEQUINS MODELING FOR YOU 
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Beginning taday, our Corset Department will be the scene 
of considerable stir and activity. We. find that practically all 
our foundations are entirely or partly made of Lastex, and 
have decided to make some recognition of this advance in 
corsetry. (Lastex of course, being-the one and ‘original woven 
fabric that stretches in all directions, makes the perfect, skin- 
fitting corset.) There will be mannequins wearing Lastex gor· 
ments, showing: advance Spring styles, and: featuring, specially 
priced foundations and girdles. We.will display over a hun- 
dred styles forall kinds. of figures, priced from'1.75 to 15.00 


+: y-feundation with lostex insets 
yg tt waistto allow plenty of flex, 

Sad maintain 0 high bosom..: 

Another point ‘is the fantom 
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FUR COATS 


MINK COATS made from our new 
shipment of fine pelts - - - from $1450 
CARACUL .--. * 595 
BROADTAIL--- “ 1350 
RUSSIAN ERMINE “ 985 
Sports Fur Coats Specially Priced 


All remaining to-wear gar- 
ments at drastic 


Perry A. Weinb erg 


665 FIFTH AVE. Al 53¢d ST., Frences Bldg., 10th Fieo 
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right, two-piece - artificial 

| Sl silk svit, separate shorts... 
/ | | — 1475 


shorts and ‘slacks and ‘suits | 
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two-plece lersey sult, square but 
tons, front and back view. ..1475 | 
the hot, straw and linon.....495 
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right, two-piece striped wool suit - 
with: extra -pair of plein shorts = 
{not shown) ...0.++-ee0se88 1275 

| — 12000 


* 
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above, artificial silk striped: sult, 
self lined se ¢s'c eke nage 
white. wool jersey cape...31475 
striped toweling beoch bog. 295 
_ below, hand-knit-looking wool 
_ suit with plaid linen holier... 1475 
canvas beach boo ....... 156 
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_IN DRIVE ON BEGGARS 


| 8 SECTIONS BADD». ——— te Terms of FOUR rk LYNCHING é. 


Davis Moves to Concentrate Two oe — * the Murder Charges Are Brought| 
_ Work for Swift Solution of ws tse. for the Beating of Negro 


the Farm Problem. ..’| he drive against panhandlers Taken From Jail. 

: ,y }through the Civil Works Service, — ones 
| vere . | with the cooperation of the police, | : 
HE “NAMES: THREE AIDES / courts. Board of Parole and other) TQ ACT IN MISSOURI CASE 











| murder, were Aaron Levin, jur 
man and wrestler and Walter Gar 
, 
a 
—— 19, was 3 
assault on a white girl. 


agencies, got under way last night 
— * Wen M * en ee —* — 
en F tein, ou wo ° 7 J * 
Shake-Up Completes Changes indeterminate | sentences * the | Officials Will Weigh Prosecution 
Which ° an ‘When: . | workhouse. ndeterminate sen- : — 
Which Bega * avlyen reek: tence cannot exceed ns years. After Indictment of 11-—Ten 
Withdrew as Chief, »|oPhe .fitst case was that of Jack nessee Inquiry !s Set. : 
Sa, “a Hermany 28 years old and poe 3 : 

— rrested on a charge of solic- | 3 : 
Specisi to Tus New Yorx Toss. - — alms yesterday 2. Jan. 1(4.| Park called out ‘National Guarde- — re coe 











| o. com.| Avenue .and  Fifty-ninth Streeg. vin : ’ “Griff 
| WASHINGTON, Jan. 1.—A com H s record showed .thirteen|—Indictments charging murder! ‘sport? Theisen said evidence to!‘ Byes edi oe ate ia 


plete revamping of the Agricultural | were returned today against four 

Words! Words! Words! Adjustment Administration to “‘es- — isccna pane (wes that of Joe; men in the fatal —————— s of oral iene —2 om er — 
Everybody uses the same tablish: compact organization to Soloman, 33, of 174 Clinton Street,| Negro, after he| charges by the grand jury would 
old hrases: deal more effectively and tly | also_charged with soliciting alms. was taken from a jail at Ninety Six. “justify my course’’ as well as that 
a ——— with major.: problems confronting | Soloman, who was arrested St Burlay Ley * Police criticized in the jury's re- Howard, 25... Alt 
avings’, ‘‘extraor-| American ‘agriculture’ was an-|'P6t0n Aven . | th ) live here. — ser | Ae ON ere eS. sa | Ss sre * 

‘ , Agha appeared very nervous and in-|pard,. Clarence Mayes, ‘Kenne 2p See ‘Hee pt Shi: 7: 
dinary values”’, “exceptional nounced teday by Chester C, Davis,/tormed the court that he had suf- Morris and Howard Webb. Solicitor; Instructs Tennessee Grand Jury. met aby ocmygyn se Bly A —— Cor SEMI: | U AL REDUCTION 1 
opportunities”... who recently succeeded. George N.| fered from sleeping sickness about|tiomer S. Blackwood said tonight} NASHVILLE. Jan. 1 UP).—A new | SAVE RaLRIN AY Es — 
— Peek as administrator. seven years ago. trials would not be called at the , ‘ ’ 5 . . : Nate eo ey ; i 7 
For ourselves, we can| The new arrangement does away| Dr.,David Arbuse, a physician as-| present term of court County: BENS TF —— : > « “@f Street; Dress and — 

: with the divisions of production and | signed to the court in the drive on|" When court recessed no report | Cia! instructions today to investi- said | Bas Be eee ais Sat ne ES 
ee ——— 


only claim that they mean of processing and marketing, and| panhandlers, was called upon by| had been made on a bill of indict-| Sate the recent abduction ~ and — 

exactly what they say when | creates a new commodities division | Magistrate Goldstein to examine / ment drawn against J. Calvin Rush, | ‘y2ching of Cord Cheek, 19-year-old | : ¥ ———— — 
y to take over such of their tunetions Soloman to determine whether the|¢former police chief. of Ninety Six, | Negro, and to “promptly indict —— imself in Church. ‘ ; es iat Om 

the tors if their identity; JO WN, Pa., J 1 GP.— i a 


— — * 


* rae ~s 





we say them. as will be continued. nervousness was an affectation. The! charged with. being an accesso e 
“certo of our men’s Sa tse other ——— — Pp cow — —* there ap-| before the fact. -Rush was not held -| A New Yéar's greeting wishing |. episcoment Prices’ 
abolished as a reguit of Presiden 3 ee paralysis. — the coroner's jury and has never ) . ie” — tie SS ‘emt Soe ees OA ) F 
Roosevelt's order transferring juris-| Soloman’s record showed five or sd arrested. jury Maury County, near Columbia, af him ‘health and rrosperity’ was hh ee . _ Considerably Higher 
- and FOUNE then s suits and diction over, the majority of agri-| six arrests, and in imposing an in- ter that county's grand jury had} found bythe Rev. George Donovan sai >. BR eke a ae 

‘sé ’ Pe . . . ; 4 ; mI 4 ; * 

J N Re- | det inate sentence Magistrate failed to return an indictment, fol-| in the basement of the Frugality PED Ee A— EERE OEE feeb 28 Ss 

overcoats now show “‘sav-| cultural codes to the National Re-|determ agi Act to Pro te 11 in Mis . jroo He genesa be herr eS Be ae : 


° 9 covery Administration. Goldstein recommended that he re- , — | 
ings . Mr. Davis's statement today was| ceive medical attention while in the; ST.. JOSEPH, Mo., Jan. 1 (#.-| attempting to attack a white girl.| body of his 20-year-old. foster; [iP EXCLUSIVE LASTS AND PATTERNS — DESIGNED AND SOLD ONLY 8Y | 


° the first formal notice of the exten- | workhouse. Following a grand jury’s voting of| He had been held in the Nashville | cousin, Arthur Barnett. The young| 7j 2 ae Ro : : ae 
sive shake-up within the farm ad-| The police drive against pan-|elevén indictments in the lynching| jail, but was released when the|man had hanged himself, Coroner) | WHITEHOUSE & rt A RDY i 
ministration which followed the dis-| handlers is not sehedfiled to get | Nov. 28 of Lloyd Warner, a Negro, Maury grand jury failed to act. He|Cyrus W. Davi decided. He was ~ 4 — INC. a 


“Extraordinary values” 
ute among its officials on matters! under full swine for another day | and a recommendation-that Sheriff} was abducted here a few hours/ the adopted son of the priest's aunt 2 

- in boys’ suits and overcoats of policy ond ended with the resig-| or two, but a Dr. Arbuse hap- Otto Theisen and members of the| after his release. and housekeeper and had been in! mj] BROADWAY AT 40TH ST. 144 WEST 42ND ST. 11 CORTLANDT ST, 
| nation of Mr. Peek as administra-| pened to be in court Magistrate! Police Department, which yielded! In his charge, Criminal Judge! failing health. aE ; . yea 
too. tor. Goldstein disposed of both cases — — — 


The official silence continued with | under the provisions of the cam- _~@ 
R Pp respect to the score of resignations,|paign. The Board of Parole on 

OGERS EET both voluntary and requested,| Welfare Island will examine the 
which followed -the accession of cases and make recommendations 


COMP ANY Mr. Davis. & for final disposition. 
Beondway { Liberty Se. 15th 8. | Now that the first sush of emer |LYNCHINGS ROSE 180% 
Fifth y AQ epem gy? peste was posible to institute eeonotiten IN NATION LAST YEAR 
n personnel. 


In Bostoa: Tremont at Bromfield He added that the pending trans- : ° 
fer to the NRA of many codes for Total Was 28,. Against 10 in 


industries of remote interest to the |. 
farmer also would enable the AAA I 932, N egro Advancement 


henceforth to concentrate its ef- Group Declares in Review. . 
forts intensively upon problems of; ~ ) hs J 
the most pressing and most im- , 
mediate concern to agriculture. The National Association for the Cale 


Most essential of these are ad-| Advancement of Colored People, 
justments in production needed to;through its secretary, Walter 
attain and maintain increased farm} White, made public yesterday its 


. e : 

333 income. review of twenty-eight known 

* As part of the general reorgani-|lynchings last year, calling atten- , 

333 =| zation Mr. Davis appointed three | tion to an increase of 180 per cent - * 

3 | assistant administrators. They are|in ‘‘mob murder” over 1932, when : 9 9 ! | 
#3: | Vietor A. Christgau, H. R. Tolley|ten lynchings were reported, Dur- e . 

3: }and Alfred D. Stedman. The latter| ing 1933, the report said, there was . 7 

#3: | has been head of the press relations|a ‘‘surprisingly large number of ” 

 |gsection of thé AAA, which now be-| instances of apparent collusion be- } 

33 | comes the Division of Information| tween law officers and mobs.” , 

=: |and Records, with Mr. Stedman still}. The double lynching at San Jose, , 

Sse: Calif., on Nov. 26 of Thomas H. 


ee ee = 


:::: |} in. charge. : >; % 
for 25¢ 3: | »Mr. Christgau, @ former member} Thurmond and John Holmes, both Bis Bon 
yoar ¢ — RAL IG 
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9 i was defeated in the Roosevelt tand- i weg by the studied -ailure of 
\ AY’ =: | slide, will be in direct charge of vernor James H. Rolph Jr. to 
: 3 the new commodities division and | send“ the National~Guard, as re- 


: i: | will be assisted by Jesse W. -Tapp|Quested by the Sheriff,” it was as- : : : : 7 
‘including bread of. rails i: |of Henderson, Ky:, and D. P. Trent, | 8¢rted. : . = yp” 
Hi | director of agricultural extension in|, “10 this instance, and for the first , * 
s: | Oklahoma since 1927. time in American hist 3 NE * | * : ae ee 
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of Congress from Minnesota, who| White, “was unquestionably made 


Baked Sugared Ham u=/ Mr. Tolley is from Berkeley, port continued, 
. ⸗ ey, : ee , 
with i: | Calif., and is known as dean of the/22 American’-State” aetually - con- 2 — — 
Potatoes, Fresh C i? | agPictiitural economists in the De-|40ned a lynching and promised to |. —— 4 | | - : mt “Be * 
String Beans “EE | partment of Agriculture. He is aj Pardon any lynchers convicted of | | ; rd Ri ' 
:| director of the Giannini Founda-| ‘he crime. | — 


on and is appointed to head a new} 1 this “collusion of law officers. 


: and mobs” the association saw ‘‘an 
;| planning division. _In this capacity ominous tendericy likely to grew to 


he: will work out an alignment of 
a Pb threatening. proportions unless 
propystio on-adjustment plans. curbed by drastic legislativé ac- 
Replacement Section Moved. tion.” 
: The replacement crops section,|. The report showed that Alabama 
Escalloped Macoroni and #2), ao, oy Josbnhe Cot. Gi be placed| had five lynchings during 1933; 
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> FS: 323: South Carolina and Tennessee, 
Strips, Fresh Spinach at | “Swcar  Jounsron 08; Scott, Miss. tas sash: Califorsia una Mieske 
will. continue as manager of the ‘ , . 
cotton producers’ pdol and in charge | *!PPi, two each; Florida, Maryland, 
of related matters in the general|Missouri, North Carolina and 
cotton program. Texas, one each. , 


Seo serve as special adviser’ on prob- | ‘CIVIC. VIRTUE STATUE’ 
ccommendded fpr Ward J of Spokane, IS MAN IN UNDERWEAR 
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Wash., is appointed director of the : — 
INFANT FEEDING secently has boos ih ohare t com, | Police Responding to Call Told 
*X Round of Visits, 


now will have charge of financial 
and processing tax problems for the 








‘ Lieutenant Thomas McLaughlin, 
H. P. Seidemann of the Brookings |on desk duty at the Bergen Street 
Institution, hitherto in charge of| police station in Brooklyn, . was 
the Office of Coordination, was mildly puzzled early morning 
named special assistant to the ad-| when -his . telephone and a 
ministrator. — voice ‘inquired: - 
25¢ eam is equal fo " “Eight Sections Are Out. ee ae ee ee 
G quart . i standing ‘Hall 
OAT MILT * J th gag “The general reorganization has. There's — — suet —3 
* — made possible the discontinuance ot it at Fifth Avenue and Second 
eight sections,” said Mr. Davis, | Street,. not far from my window.” 
“due either to elimination of their] The Lieutenant sent a patrolman 
In “difficult feeding” cases doc- duties by transfer of codes, to the! to the scene, where he f i 
j e found James 
tors have long prescribed Goat merger of the processing and mar- Malone, 45 years old, of 393 Wood- 
Milk...It contains more iron. ~ * division with the production | pine Street, Brooklyn in his under- 
— ee ares eee ee division to constitute the new com-| ciothes. The policeman wrapped his 
es * —_| modities division under Mr. Christ- : P | 
which make it t ideally per - uniform coat about Malone and 
fect food and a wonderful heal- gau, or to — ns.” téok him to the station in a taxi- 


ing agent... . sections are| R 
| | There Malone explained that he 
WALKER GORDON LABORATORIES at enone had been making New Year's calls 


zinc avn ew SOx: e administrative officer. | Noack him over the head’ drasud 
Otun transferred him into a hallway, robbed him of 

Tel. VOlunteer 5-1633 to $12, and took his outer clothing so 

; that he could not 


RIBBON -STRANGLES asr... nt Secneent ae 


: » | exposur d lacerati - * 2 . . : - ad ie | es : if ie 
| strand Attached to Rattle Winds[bekd ———— i ae |. » They've done pretty well this year. Managed to keep over five 
Around Neck as ate  —————_—— ae ere 3 sa Bo oor — — — — j ae gees ete £ es 
| billion dollars on the savings bank books of this state! All 
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A rattle pink ribbon around — 

the neck of &-monthe-old Lois Levy, || AMERICAN oe : sae ) on 

— * ‘of 488 Starting’ Place, Brook}, ABT. ASsoCIATION Sees Re J We” Nee Sk eee Pi ee 

Coast to Coast)iys, win which the vary naif ANDERSON ff — that money means “reserve” for them. For cach has a partof 

gic i GALLERIES - INC a s —— aoe es eee 

TRAVEL IN COMFORT TO : hour{M™ 3¢ fast s7Tm street — sence} < = Seah a i 4 ets cc cat ae Sapo 
CALIFORNIA . ———— bat “reserve.” It's their fighting fund. The times haye 


Mrs. Levy put é, — soe i 
Heated Cabins. . | 3 . | : ; - Se eee ) oe a 
— room until about 6:30. Going Jue ee “4 = the value of a strong fighting fund in the 
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ORGENTHAU MADE 
PARI AID RECORD! 





Built Reputation for Efficiency 
in Consolidating Services 
and Speeding Loans. 


STUDIED TO BE ARCHITECT 


— 


But on Leaving College He 
Took to Farming, Then Lad 
' Sta Conservation Work. 


=% 


a, — 





_ Special to THE New Yore Times. 
WASHINGTON, Jan. 1.—Henry 
Morgenthau Jr., who became Secre- 
tary of the Treasury today, has in 


less than ten months as Federal of-| 


ficial sacquired the reputation of 


being one of the thost effective ex-/ 


ecutivés ever included in the of- 
ficial family of a President. 

To his ability for getting, things 
done President Roosevelt has now 
paid. high tribute three times., ‘The 
first was when he as Governor ap- 
pointed him Conservation Commis- 
sioner of New York State and the 
second when he named him Gov- 
ernor of the Farm Credit Adminis- 
tration. “Thé appoititéé more than 
justified “the President's estimate 
of his ability. 3 

As acting Secretary of the Treas- 


ury sinee Nov. 15, Mr. Morgenthau 


. 
4 
J 


i 
|= 


has of course attracted even more 
public attention than in his previ- 
ous undertakings. ~ 
But it was in efficient manage- 
ment of the Farm Credit Adminis- 
tration that he made manifest most 
clearly his executive ability. He 
found the Federal Farm Board and 
various other government agricul- 
— credit agencies in a demoral- 
~ and outmoded condition. He 
. consolidated them into a su arm 
credit bureau now second to none 
of the government departments in 
swift and effective service. _ 
Much of the attention attracted 
by Mr. Morgenthau after he took 
over the reins at the Treasury was 
due to. the changes he made in de- 
ental routine. These were 
not always pleasing to those af- 
fected, but it is now quite generally 
agreed that the new methods have 
made for efficiency. 


Farm Loans Speeded Up. 


The*Farm Credit Administration 
and the title of governor’ thereo 
had not been. created when Mr. 
Morgenthau*came to Washington. 
For one who had frequently been 
mentioned as the next Secretary of 
Agriculture it was not the pleasant- 
est of assignments to take over the 
much-condemned Federal Farm 
Board, but Mr. Morgenthau be- 
came its chairman with the job of 
liquidating its affairs. 

He was not long in becoming 
thoroughly familiar with mistakes 
of the board and his first. public 
utterance was a pledge to place 
government financing of farmer 
cooperatives on <a businesslike 

. Loans to eligible borrowers 
would be made in the future ac- 


cording to sound banking prac-freforestation’ which have 


tices. . 
The emergency confronting agri- 


culture demanded immediate reliéf; | 


A total of $2,000,000,000 had been 
placed at his disposal for refinanc- 
ing farm mortgages. He immedi- 
ately increased the number of farm 
land appraisers by thirty-fold, and 
when appraisals and mortgage 
loans continued to lag, Mr. Morgen- 
thau directed to all concerned a 
joint letter telling them to speed up 
the process or make room for others 
who could. 9 
The order had its effect, and when 
Mr. Morgenthau left the Farm Cred- 
it Administration to enter the 
ry, loans for mortgage re- 
financing were being made at a rate 
of more than $1,000,000 a day. That 
rate has now been increased, under 
the system he set up, to nearly 
$1,000,000,000 a year. 
Besides being responsible for ad- 


| 


: 


ministration of a. fund of $2,000,- 


000,000 for mortgage relief, Mr. 
Morgenthau, through the consolida- 
tion of scattered Federal farm 
credit agencies, had also to super- 
vise a total of $2,500,000,000 of out- 
standing loans for various agricul- 
tural purposes. 


Head of World’s Largest ‘“‘Bank.”’ 


He thus found himself, in effect, 
the president of the world’s largest 
bank—an institution with a capital 
and surplus of $4,500,000,000. The 
consolidated bank now has about 

. 500 employes, compared with many 
more when he became its head. 

Among these employes Mr. Mor- 
genthau began a system whereby 
the employes were responsible to 
him alone, where formerly they had 
been responsible 
A marked increase in efficiency 
Was not long in appearing. Where 
public funds could be saved by pay- 
ing off a ee by the Farm 

; Was the responsibility of 
the individual hancling the —— 
to see to it that the loan was paid 
to avoid further’interest payments. 
Records of the Farm Credit Admin- 
istration show that much was saved 
———— way. 

he Emergency Farm’ Mortgage 
Act’ provided for the exchange of 
Federal Land Bank bonds for secur- 


ities held by large institutional in-| 


and others desi realiza- 
tion of their investments. Insurance 
companiés did not take kindly to 
the write-down of their holdings 
that also was required in the ex- 
change, and their representatives 
. told Mr. Morgenthau as 


| But the conference to which the 


farm credit chief had called the big} ® 


sul company representatives 
was not wasted. ite , 


Dette 


ent that fore- 


would be avoided wherever 


to a board of five. | Tegain 


. 





New York Times Studio Photo. 


FULL-FLEDGED MEMBER OF PRESIDENT’S CABINET. 
Henry Morgenthaw Jr., the New Secretary of the Treasury~ 





Dr. O. M. W. Sprague resigned as 
special adviser to the department 
and declared that inflationary poli- 
cies of the government and conse- 
quent unwillingness of the public to 
buy its bonds would force the gov- 
ernment to take recourse in unlim- 
ited paper money. Mr. Morgenthau 
said that Mr. Sprague was entitled 
to his opinion, but refused to be 
disturbed by it. 

In the face of expressions of un- 
easiness, Mr. Morgenthau §an- 
nounced that the government would 
refund in the usual way by issuing 
certificates of indebtednéss for a 
year at 2% per cent. On Dec. 7 
the government offered $950,000,000 
of these certificates, the largest of- 
fering of its kind since the war, 
but found it necessary to close the 
books the same day. The total sub- 
scribed was $2,800,000,000, almost 
three times the amount offered. © 

Four days later the same sort of 
reception was accorded to an issue 
of Treasury bills maturing in 
March, 1934. The government of- 
fered $100,000,000 and the total sub- 
scribed was $272,000,000. 


His Work on State Conservation. 


Mr. Morgenthau has been closely 
associated with Mr, Roosevelt since 
the latter’s first campaign for Gov- 
ernor of New York, in 1928, when 
he served as advance agent for Mr. 
Roosevelt’s stumping tour. 

As Conservation Commissioner in 
New York from 1931 to-1933, he 
made notable contributions to Mr. 
Roosevelt’s administration as Goy- 
ernor. He worked out plans for 
been 
adapted and adopted by the Ten- 
nessee Valley Authority and the 
Civilian Consérvation Corps. He 
became one of Mr. Roosevelt's 
closest advisers on agricultural 
matters and problems connected 
with conservation. ss 

The new Treasury Secretary is the 
son of President Wilson’s Ambassa- 
dor to Turkey. He went to Cornell 
to study architecture because his 
father owned a great deal of real 
estate in New York City. He be- 
“ang more interested in \agricul- 
ure. 

His health failed him before his 
graduation and he went to a ranch 
in Texas to recuperate. Upon his 
return to New York, he bought a 
1,400-acre farm in Dutchess Coun- 
ty, which he now operates at a4 
profit. 

During the World War, Mr: Mor- 
genthau served in the fRavy as a 
lieutenant, junior grade. He is 
married and has: three children. 


WOODIN LAUDS ROOSEVELT. 


Calls President ‘Greatest Leader 
of Modern Times.’ 


TUCSON, Atiz., Jan. 1 UP).—Wil- 
liam H. Woodin, who retired today 


pressed pleasure at having served 
“under the greatest leader of mod- 
ern times” and predicted “‘a great 
success’’ for his successor, Henry 
Morgenthau Jr. 

For himself, Mr. Woodin an- 
nounced no plans for the immediate 
future other than an “attempt to 


that forced him to take a leave of 
absence from his dutiés in Wash- 
ington and that caused him to re- 


€ Cabinet member has 
been in the desert sanatorium near 
here more than two weeks. His 
physicians today reported his, condi- 
tion improved, but said he would 
remain at the sanatorium. 
—— cud) the aawabaabedh. of 
an ap 0 
Mr. Morgenthau, Mr 


ed from | ® 


2 ° 
2 — 


(switchbd.-typ.); young. . ..§22.50 
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as Secretrry of the Treasury, ex-)| 


my health.’ It was ill health } 


stock, misses’ Coats.» ea sene$30, 


life 





GEN. HALLER HONORED. 


Polish War Hero Tendered Recep- 
tion In Elizabeth. 


Special to Tax Naw Yorx Trans. 

ELIZABETH, N. J.» Jan. 1.—Gen- 
eral Joseph Haller of Poland, who 
led an army of 100,000 Americans 
and Canadians during the World 
War, was honor guest at a recep- 
tion here today, tendered by repre- 
sentatives of nearly 100 Polish or- 
ganizations in Union, Middlesex and 
Essex Counties. The program was 
opened at 11 A. M. with high mass 
at St. Adelbert’s Church, following 
which General Haller was guest at 
a dinner tendered by Mgr. Vitus J. 
Masnicki, the pastor. 

More than 5,000 persons crowded 
the Elizabeth Armory.at the public 
reception this afternoon. Preceding 
his appearance at the armory, Gen- 
eral Haller, with an escort of city 
officials including Mayor .Thomas 
Williams, visited Scott Park where 
he placed a wreath on the World 
War monument. This évening Gen- 
eral Haller was entertained at the 
Winfield Scott Hotel by a commit- 
tee from the Elizabeth Chamber of 
Commerce. 
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Dog Goes on Hunger Strike. _ 
CHICAGO, Jan..1 (>).—A, hunger 


strike is on in Chicago, and unless 


something is done about it soon a 
miay be lost. The striker is Pat, 
a bulldog. Since his playmate, 
Skippy, a mongrel, disappeared 
more than a week ago Miss Ruth 
Graybill, owner of both dogs, said 
Pat has refused to eat or take any 
interest in life. 


4) have served you. 


' ‘The White House. 


+’ approve the choice. 


proud and happy I have been to 
With great admiration and af- 
Faithfully yours, 
W. H. WOODIN. 
“To the President, 


THE PRESIDENT’S LETTER. 
President Roosevelt replied: | 


’ The White House, . 
Washington, D.C., Dec. 20, 1933., 
Dear Will: 


That you feel you must defi- | 


nitely. leave the Treasury post by 
the end of the year is, of course, 
a great sorrow to me; but I am 
even more saddened by the 
thought that the throat is still 
giving trouble. ae 

I know, however, that it is of 
the highest importance that you 
shelve all official cares, and that 
with your fine courage and con- 
stitution you will_soon get wholly 
well. 

Remember. that when that day 
comes you are wanted and needed 
in the service of the country. 
Your calm, practical and coura- 
geous action in the difficult days 
of last Spring and Summer will 
always be remembered. 

All of us miss you greatly and 
all of us send you our devoted re- 


gards. 

Henry Morgenthau Jr. will go 
in on Jan. 1, and I,am happy in 
‘the thought that you so strongly 


Take care.of yourself. 

Faithfully and affectionately 

yours, 

FRANKLIN D ROOSEVELT. 

Hon; William H. Woodin, 
Tucson, Ariz. .- 

The swearing in of Mr. Morgen- 
thau, who has been Acting Secre- 
tary since Nov. 15, when Presi- 
dent Roosevelt suggested that Mr. 
Woodin take ‘‘a complete leave of 
absence and do all that you can to 
get full health and strength,” took 
place in the President's: study on 
the second floor of the White 
House, 

The President was seated at his 
desk as F. A. Birgfeld, chief clérk 
of the Treasury, administered the 

th 


oath. 
Standing near, Mr. Morgenthau, 
who is now in his forty-third year, 
were Mrs. Morgenthau and. their 
children, and ry Morgenthau 
Sr., former Ambassador to Turkey. 
President’s Grandchildren Present. 
Others present were Mrs. Anna 
Roosevelt Dall, daughter of the 
President; Mrs. James Roosevelt, 
the Presiient’s daughter-in-law; 
Sistie and Buzzie Dall, grandchil- 
dren of the President, and Her- 
mand Oliphant, Herbert E. Gaston 
and Tom Smith, Treasury officials. 
The resignation of Mr. Woodin, 
who willibe 66 years old on May 
27, had. been rumored since mid- 
April, only a few weeks after he 
entered the Treasury.’ Denial fol- 
lowed denial for months, Mr. 
Woodin scoffing at the idea, and 
the President repudiating any sug- 
gestion that would deprive him of 
the services of his old friend. 
Wot+even after Mr. Woodin re 
cently’ went to Arizona to recu- 
perate from the throat trouble 
wh has affected him .so_ seri- 
ously could any confirmation of 
his resignation be obtained,..al- 
though there was a univer as- 
sumption that he would eventually 
leave office. 





-}g#0ld policy. 


away from. Washington, 
last Summer, although 
tained constant. , bY 
ot “August he conferred with Presi- 
com : ext | S he langhed at 
next: : 
bo gyhew de oo and asked 

——— 

Well, it’s about time for that story 
to come along.””. | 

However,.on Nov: 15, the White 
House disclosed that Mr. Woodin 
on Oct. 31 had told the President 
he must have ‘‘a complete rest and 
change of climate,’’\and therefore 
wanted to q 

Replying on Nov. 2, President 
Roosevelt refused the resignation 
and, told Mr. Woodin ‘‘we need you 
back again and the country needs 
you back again.” 

“While you are away I can well 
appoint .some one with government 
and financial experience to be Act- 
ing .Secretary,'’ he wrote to Mr. 
Woodin. 


On the same. day .these letters 
were made public, the President an- 
nounced that Mr. Morgenthau would 
leave the goyérnorship of the Farm 
Credit Administration to be Under- 
Secretary of the Treasury and Act- 
ing Secretary. 7 

So Mr. Morgenthau was sworn in, 

on Nov. 17, while Dean Acheson, 
who had been Under-Secretary and 
Acting Secretary in Mr. Woodin’s 
absence, resigned. 
. This turn of events led immedi- 
ately to speculation as to whether 
he, and -even Mr. Woodin, might 
not have been forced out over dis- 
approval of the administration's 
Mr. Acheson was ad- 
mittedly «a ‘“‘sound-money’’ man, 
while Mr. Morgenthau was, and is, 
a warm friend of Professor George 
F. Warren, champion ot the “‘com- 
modity dollar.’’ 

But from all sides arose denials 
that Mr. Woodin had split with his 
warm friend, the President, 


Now Sits. With Reserve Board. 

: By The Associated Press. 

WASHINGTON, Jan. 1.—Mr. Mor- 
genthau in becoming Secretary of 
the Treasury became ex officio a 
member also of the Federal Re- 
serve Board. 

As Under-Secretary and Acting 
Secretary he was unable to meet 
with the Reserve Board. 








Prof. Schell Tells M. |. T. Confer- 
ence Small Concerns Suffer. 


CAMBRIDGE, Mass., Jan. 1 (®. 
—Professor Erwin H. Schell told 
the annual business conference at 
the Massachusetts Institute of Tech- 
nology today that too many of the 
codes drafted under the National 
Industrial Recovery Act ‘‘have not 
reflected the needs of the small 
companies, and in many instances 
have incorporated features which 
bring advantages to the big plant 
at the expense of the smaller.’’ | 

Asserting that the NRA had in- 
creased labor and material costs, 
Professor Schell, who is head of 
the M. I. T. Department of Busi- 
ness and Administration, added: 

“The rising price level as it is 
affecting manufactured materials 
and supplies is also increasing —- 
ital requirements. This is a 
culty to which the ‘small industry 
is unusually sensitive. 





plying these raw. materials have in- 
troduced code..regulations which 
materially have reduced credit ex- 
tension to customers. On the other 
hand, many small industries find 
pthat similar restrictions are not ac- 
cepted by their markets. 
is ere is a feeling that such 
codes as have been developed have 
come largely from conferences com- 
of -members of. the larger 





His throat ailment had kept him 








— 


units in a given industry.”’ 
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COMFORT SEEKERS REJOICE! 
LANE BRYANT announces it’s Semi-Annual 


ADAPIO 


REPTILES. 
SATINS 


- STRAPS 
USTRAES 


. 


SALE 


REGULARLY TO 13.50 
Every Shoe Reduced* 


WIDTHS AAA TO EE 








he main-/|. 
by. 
Hyde Park, but): 
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is it? Wednesday? | 


CALLS SOME CODES UNFAIR| 


‘Frequently large industries sup-}. 
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{MORGENTHAU MADE. 
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| Anowuncng Our Annual 


learance o 


a Furs 
Radicetens of : 
80% to 50% 


Natural Sable Cape, — length 

Formerly . + 35,000.00 Now, — 22,500.00 
Chinchilla Cape, full length — 

F ormerly @ 25,000.00°° Now, °. . 15,000.00 - 
Mink Coats of : 

Formerly 1,050.00 to 6,950.00 


Cc aracul Coats 
Formerly 375.00 to 1,495.00 


Persian Lamb Coats 
Formerly 495.00 to . 895.00 


Broadtail Coats : | ‘3 


thin sl iris 


Now, 295 00 to 995.00 


Now, 345.00-to 595.00. 
erly 1,295.00 to 2,500.00 
Ermine Coats oa 
Formerly 695.00 to 2,750.00 
Nutria Coats | eA, ae . 
Formerly 425.00to 695.00 Now, 295,00 to. 
| : — at, 
Alaska and Hudson Seal” — 
Formerly 275.00t0 595.00 Now, 175,00 to 
Grey and Brown Kidskin Coats | 
Formerly 150.00to. 45000 Now, 
Black. Kidskin Coats 


Formerly. 225.00to 650.00 


| 


Form 


Now, 875.00 to 1,950.00" 
Now, 495,00 to 1,85 0.00 


450.00 
375.00 


75.00 to 325.00 


Now, 145.00 t2 425.00. 
Sports Fur’ Coats * —* * hia ee 
——— 50.00 to 750.00 Now, 7 5.00 to 


an 





* — — 
~~ A Group of Fur Capes 
“Cross Fox, Silver Fox, White Fox 
Mink, Ermine, Caracul 
— Formerly:325.00 to 1,095.00 : 
Now, 195.00 t 850.00 . | 
‘Individual iteme—notieadh i at each price eange “| 
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of minks) will also be marked: doven/ making. it possible 
ts buy coats made to your order at a reduction fom 
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“tell you, isn’t difficult to achieve. 








Does exposure result more seri- 
ously for you than for most 
people? Instead of taking it as 
@ matter of course, do you look 
tipon it as the beginning of an - 
uncomfortable season? | 


_. Then now is the'time for you 

to fall in with the modern prac- 

tice of advance protection. Don’t . 

‘wait until exposure gets the best 

of you. Start right away to build 
up your resistance. 


Many people find that good re- 
sistance is the best defense they 
can offer against e e. They 
do not seem to mind the hasheds 
of this time of year as much 
s~when they are in good physical 
condition. 


And good resistance, they'll 


It can be built with the help of 
Squibb Adex Tablets-10 D. 


Squibb Adex ‘tablets are a 
concentrate of the protective 
factors in halibut and’ cod-liver 
oil with Viosterol. Each tablet 
contains 1500 units of Vitamin 
A and 2450 units of Vitamin D. 


The only tablet made from 
three vitamin sources, they have 
special resistance-building value. 


If you're. bothered by expo- 
sure, and have low resistance 
besides, lose no time starting 
aye Sow Take them daily. 


at any good drug store 

sot South Néex tablets. Made 
y E. R. Squibb & Sons, manu- 
facturing emists since 1858. 








UNITED 
AIR LINES 


WORLD'S FASTEST 
MULTI-MOTOR SERVICE 


ey Boeing planes... 2 pilots 
ewardess SCrvice «« Radi Gee 
Heated, quiet cabins .. Lavatory 


3 Hrs. Cleveland . . $29.70 
a irs. T eeee 
*4 irs, 


firs. 
9% Irs. 
9 irs, 


60,000,000 
Miles Filving Experience 


EDUCATION 
PREPARATORY. 
- THE MATHEMATICS TUTOR 


an brench es. 51 East 10th. - 9-1438. 
| BUSINESS. 


PACE INSTITUTE 


Accoyntoncy, C.P.A. or Business, Secretarial, 
Shorthend Reporting, Marketing, Advertising, 
Selling, English—Day and Evening Classes. 
112 pp. Bulletin and Class Dates Upon Request. 
Telephone Barclay 7-8200 


PACE INSTITUTE, 225 Broadway, N.Y. 


RILLARD Ear e 

or ney en gi 
LANGUAGES, 

BERLITZ Beco, Sees 
Spelling, neg 

Letter- Advanced 

— — Speaking. — 

30 West path t Street. — 


See SESS 
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DANCING. 


LEARN TO DA DANCE 
F Modern —2 range Py 
Miss ALMA Salem Deming 


108 West 74th St. *Rigeow 
Branch 1730 Broadway, corner S8th Street 
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— (35th year) Booklet T. 
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IASK INDEPENDENCE 8 * 


FOR PHILIPPINES | 





Peace Group Urge Roose- 
velt to Take Initiative. 








Fifteen-Year Pact Suggested 
Providing Moderate Duties 
and: Immigration Quota. © 





Special te — New Yore Tues. 

WASHINGTON, Jan. 1.—A six- 
— fica ove for a new approach 

the problem of —288 inde-’ 
nt designed as fair and 
equitable be Philipp! ent eatietactoty 
to both the lippines and. the 
United States,” was recommended 
to President Roosevelt today by a 
committee of American citizens 
sponsored by a4he Foreign Policy 
Association and the World Peace 
Foundation. 

The President was urged ‘‘to take 
the initiative, in ,ull ———— 
with Filipino leaders, worki 
out a new solution to be present 
to Congress.”’ 

The committee included several 


Serious objéctions wére raised by 
aul —— to aoe ot Ganerem 
tting passe 
last year and since rejected be the 
Philippine Legislature. 


Urge Self-Government. 


The program recommended read 

as follows: 

* The Philippines should at once 
be given a system of responsible 
government, subject to certain re- 
stricted rights of intervention by 
an American Governor General. 

2. While e 
islands .should: have the right to 
conclude certain treaties and to be 
represented at international confer- 
ences. 

3. This period of responsible gov- 
ernment should terminate at the 
end of ten years, subject to the 
conclusion of an — ———————— neu- 
tralization agreéemen 

4. The United States should sur- 
render all naval bases in the Philip- 


pines to take effect upon neutrali-| oy 


zation and independence. A Phil- 
ippine neutralization agreement 
should be ‘ne ted as part of a 
settlement of larger Pacific issues 
at the naval conference to be held 
in 1935 or later. 

5. The United States and the Phil- 
ippines at conclude a fifteen- 
year reciprocity agreement provid- 
ing for moderate duties and for 
quotas on imports from each coun- 
try into the other. 

. Filipino immigration into the 
United States after independence 
should be placed under the quota, 
or regulated by a recipgoca!.im- 
migration agreement. 


Presidential Action Asked. 


Pointmg out that action by Con- 

ess at this session might lead to 

lil-considered legislation, the com- 
mittee said: 

An order to provide for a states- 
Mmanlike solution of the problem, 
he gp hae oo initiative, in our opin- 
ion, is highly desirable. The Presi- 
dent might ask Congress to extend 
the expiration date of the Hare- 
Hawes-Cutting Act’ so as to give 
time to work out a fair and re 


able =e satisfacto 
both the Philippines and the * 
ed States. 


‘Should Congress grant this au- 
thority, the President might then 
appoint a commission to work out 
a settlement in cooperation with a 
Philippine commission, or he might 
choose other methods for attaining 
the same end. The President would 
then be in a position to submit a 
comprehensive and mutually accep- 
table plen to Congress for its ap- 
proval,”’ 

In discussing the recommendation 
for ten years of ne pg govern- 
ment, the committee 

‘The United States should take 
steps to establish immediately in 
the Philippinés a government in 
which complete administrative re- 
sponsibility would be placed in a 
Philippine Cabinet responsible to a 
Philippine Legislature, subject to th 
certain restricted and clearly de. 
fined rights of control to be exer- 
cised by an American Governor 
General. The United States, for 

example, might retain exclusive re- 
sponsibility for defense and should 
enjoy certain emergency powers of 
intervention to prevent grave fin- 
ancial abuse and internal disorder. 

“Subject to the general -supervi- 
sion of the United States, the Phil- 
ippines should have the right to 
conclude treaties of a commercial 
nature and be entitied to 
representation at international] con- 
ferences. This transitional form of 
government should terminate at 
the. end of ten years in favor of! 
complete ._ independence, 
an internationa] neutralization 
agreement is then in effect." - 


Neutralization Held Needed. 


The proposed neutralization 
aor a committee fanintataed, | is 


phe o if Poilppina thtecwheene “the a 


not be —— ee from the | career 


| dependent. 


ying this status, the | 


b —— indepen-. 
dence,: ; ectne 

Tiiishect sack he Prasad 
—— a view to the interests of the 
Philippine Islands, and not merely 
as a for the desires of a few 
American producers; second, the 
Filipino people must realize that 
the e of free trade which they 
now enjoy under territorial status 
will be considerably modified when 
the obtain independence. 

| committee believes that the 


conclude a reciprocity agreement in 
accordance with the general pro- 
gram of the administration. This 
ent should run for at least 

een years regardless of whether 


A 
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Contract for Under-River Con- 
struction of Link to Wee- 
hawken to Be Let. 





DIAMETER TO BE 31 FEET 
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‘T t Wil | 
Philippines offer an opportunity to unnel Will Be Bui t by Shield 


‘Method Under ‘Compressed » 
Air in Two Directions, 





the islands meanwhile become in- i Proposals for the construction of 


After a transitional 
period of a year or two, both - 
ernments should —— moderate 
duties upon goods from the other. 
Moreover, certain quotas on leading 
commodities might be imposed. 
- fSeores Tariff Against Cuba. 
“The committee wishes to point 
out the danger of allowing the 
terms of a.reciprocity agreement to 


be unduly influenced by a few} 


American producers. Already an 
excessive tariff policy dominated 
by such producers has been a fac- 
tor in destroying the economic life 
= Cuba. A similar situation should 
ot be allowed to develop in regard 
to the Philippines. If it is deemed 
od: yersg ¢ for the United States to 
protect domestic beet-sugar ——8 
tion, such production should tak 
the form of a direct-.aid from the 
American ——— such as a 
processing tax 

Commenting: on # mmigration,” 
the committee expr sym y 
with the “desire of the American 
labor-.movement to exclude Orien- 
tal immigrants because of their 


lower: standard of living, but be-«} 


lieved that the problem should be 
handled in a way that would not 
“humiliate a sensitive people.” The 
committee recommended, there- 
fore, that some other means be de- 
vised. for handling the problem, 
such as placing Filipino immigra- 
tion on a quota after independence 
or the conclusion of a reciprocal 
immigration treaty or executive 
agreement. 

“A satisfactory solution of the 
Filipino immigration problem might 
constitute a precedent to be ap- 
plied to other Oriental immi- 
grants,”’ it pointed out. 

Members of the Committee. 

The following formed thé com- 
mittee: 

W. Howard, chairman of the 
board of the Scripps-Howard news- 
papers. - 

Dr. Glenn rem, —— of the 

Univetsi 7 onsin. 

William Bald awin ot New York, 
consultant on public relations and 
secretary of the poawe of the Na- 


tional Urban Leagu 
James Phinn eens. 3d, Associate 
rf History, Harvard Uni- 


—— 0 
Biddle, lay lawyer and chairman 
Policy iladeiphia branch, Foreign 


soctatio 

Raymond Laie Bul president For- 
* Association 

Ja ames | ce: ogy editor ‘of The Dal- 


News, 

— Fo Milton, president and edi- 
tor of The Chattanooga News and 
chairman of the Southern Commis- 

sion to Study Lynching 
George W. Morgan of ‘oe Paul, mem. 
er of the National Council Foreign 
Oliey Association and of the Amer- 
ican Council, Institute of Pacific 


Relations. 
director World 


Raymond T. Rich, 
Peace Foundation. 

Nicholas J. Spykman, Professor of 
Social Sciences, Yale University. 
John B. Whitton, Associate Professor 
of International.Law at Princeton 
University and lecturer at the 
Academy of. ee Law, The 


REPUBLICANS PICK 
CAMPAIGN CHIEFS 


Six. Westerners. and Only Three 


Easterners Are Chosen for 
Senatorial Committee. 


WASHINGTON, Jan. 1 V2).—In 
—2 rg abe move to rebuild the Repub- 
the everwhelming 
detect "6s of Senator McNary, 
Senate leader, today named a com- 
mittee of nine te conduct the cam- 
gn for election of Republican 
netors next Fall. 

Senator Hastings of Delaware was 

appointed to head the committee, 
ich is closely balanced between 
the conservative .and progressive 
factions of the party. 

Mr. McNary made a bid for a 
united front with the announce- 
ment that the committee would 
support all Republican candidates 
and would not go behind their nom- 
omy to determine what faction 

— — 
ere w'll be no discrimination 
with respect to the definition of the 
word Republicanism,’’ he said. 

Senator Dickinson of Iowa, one 
of the Republicans who has been 
most outspoken in criticism of the | anyth 
Democratic administration, was 
named as vice chairman of a 
etene of Other members 

pper of gas, Norbeck “oF 
South Dakota, te of ; Nye 
of North Dakota, Barbour of New) to 
Jersey, Steiwer of Oregon and 


of Wyoming. 
Ordinarily of minor importance, 
the Senatorial campaign committee 
ee ta” play an influential 


Francis 











in this ag 8 election because | to 


the financial difficulties of the 
national committee. 

Mr, McNary said the Senatorial 
committee would conduct its own 
campaign to raise funds for the 
support of the Republican candi- 
dates, with headquarters in New 
York and subheadquarters in Chi- 


t 
The make-up of the Senatorial 
committee has been the subject of | Spring 


long under-the-surface conflict 
within Republican ranks because 
of the contest for control of the 
party between the various faetions. 

Senator McNary man- 
aged to keep a fairly even balance 


aj between the conservative and pro- 


ago. . ; \ 
|. Senators Norbeck and Nye have. 
of |been associated more or less close- 
ly with the Western ind 


and Carey have voted 


though Easterners, 
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the under-river section of the new 


‘Hudson River tunnel, which will 


link Manhattan at Thirty-eighth 
Street with Weehawken, will be 
opened Feb. 6, it was announced 
yesterday by General George R. 
Dyer, chairman of the Port of New 
York Authority. 

This contract will cover the most 
important pa of the project, 
which -has been financed by a gov- 
ernment loan of $37,500,000. It will 
bring the wehicular tunnel to a 
point in readiness for paving and 
electrical and. mechanical instaila-* 
tions. It provides for the construc. 
tion of about 6,000 feet of tunnd, 
extending from the New Jers 
ventilation shaft to the New Yor 
construction shaft on the south ai 
of Thirty-ninth Street betwe 
Eleventh and Twelfth Avenues.. 
also includes construction of ahout 
sixty feet of rock tunnel west of 
the New Jersey ventilation shaft 
and construction of a ventilation 
shaft. on each side of the river. 


Tube’s Diametér 31 Feet. 


The tube will have an outside di- 
ameter of thirty-one feet, an out- 
side lining of cast iron, replaced in 
some parts by cast steel, and an 
inside lining of concrete. The caat 
iron and steel lining. will be built 
in rings consisting of fourteen seg- 
ments and.a ‘‘key’”’ s ent about 
thirty inches wide and bolted and 
caulked ‘to: assure ‘watertightness. 
There, will be also a roadway 21% 
feet wide, with air ducts above and 
below. 

Most of the tunnel, under the 
pending contract, will be built by 
the shield method under compressed 
air. The contractor will be required 
to carry on tunneling operations 
simultaneously in both directions, 
one shield moving west from the 
New York construction shaft, the 
other from the New Jersey venti- 
lation shaft, which is located about 
1,000 feet west of the bulkhead line. 

The. New York ventilation. or 
river shaft which will form the 
foundation of the New York venti- 
lation building, will be built of steel 
and concrete pneumatic caisson. 
The shield starting from the New 
York construction shaft will pass 
through this caisson after the lat- 
ter has reached its final position. 
The New Jersey ventilation shaft 
will be the foundation, basement, 
sub-basément and lower parts of 
the air ducts of the New Jersey 
ventilation building, and will be of 
stee] and reinforced concrete, con- 
structed in rock excavation. 


To Start on New York Side. 


The shaft on the New York side 
of the river, which will be about 
4165 feet west of Eleventh Avenue, 
on Thirty-ninth Street, will mark)? 
the start of the New York tunmel | A 
operations. The shaft on the New 
Jersey side will not be sunk until 
the shield has progressed to a point 
east of the shaft’s location. 

Drawings and other information 


PRESIDENT MAPS 
‘HES BUDGET PLANS 


Continued from Page One, 


Act, liquor and general taxation, 
extension of the licensing provi- 
sions of the National Industrial Re- 
covery Act, the granting of power 
to the President to make reciprocal 
tariff agreements with other coun- 
—* and general unemployment 
e 


Ready to Act With Roosevelt. 


The Senate leaders made no at- 
tempt to formulate a hard-and-fast 
pro , but it was agreed that the 

session would be kept ag nearly as 
possible to the subjects 
upon, in addition to whatever the 
President may suggest as specific 
parts of his recovery program. 

The most definite decision reached 
at the steering committee meeting, 
according to Senator Robinson of 
Arkansas, the chairman, was that 
A perenne grants of has so justified 

. prem nip ts 0 —— to 
him by the enetial ete 
pect —* Fo may ask and obtain 

within the bounds of rea- 
vo in hands of the Seventy- 


aie of the House and 
reported to the President 





ments, made necessary by the 
advent of three new Senators, ~ 
It was expected tonight that the 
President would send his message 
Congress on Wednesday, soon 
after the session is SOR VOROE:. —e 
that he would 


Senator Robinson disclosed that 
the Président’s monetary policy was 
one of the principal topics dis- 
\cussed by the Steering Committee. 
| Remonetization of silver also. was 
— into the conversation. 





_—_ 


} Johnson Leaves Blue Eagle 


70 BE OPENED FEB. 


e| be leas than the m 





— their organizations were 7 ee Byrd 
proceed. The age 35 
assign 





| Po ERO ae Mae 
H ~ 


To Shoot: Carolina Quail 


By The Associated Press. 

KINGSTREE, 8. C.; Jan. — 
General Hugh §. Johnson, on a 
brief vacation from Blue Eagles 
to try «his d on other birds, 
had good luck with quail today. 

The-NRA Administrator . and 

. Bernard M. Baruch, his host on 
the vacation trip, motored from 
the latter’s estate in Georgetown 
County to his hunting prese 

-ten miles from here and, spen 
several hours afield with guns 
and dogs. 

“Good luck, but not the bag 
limit,’’. was the only word ag to 
the General’s success. The bag 
limit on quail in. South Carolina 
for a day’s shooting is fifteen. 


for bidders hdve been made ayail- 
able at the office of the chief’ engi- 
neer of the Port Authority. Action 
on sues bids will be taken within 
thirty —* ot —5* BE a Certi- 
fied chec 000 must accom- 
pany bids and Siena of $3,000,000 
will be required in the form of a 
surety bond or pledge of collateral 
—— bidder who wins the con- 


t, 

Specifications follaw closely the 
requirements of the Federal admin- 
istration on labor and other details. 
The thirty-hour week ‘will prevail; 
employes must be paid “just -and 
reasonabie”’ wanes, which must not 


e rates prescribed by the 

“Emergency Admiristration of 
Public Works, and labor preference 
will be given ex-service men with 
dependents and residents of the 
port district. 

Preference will be given to locally 
produced materials, when practica- 
ble, and conditions prescribed by 
the National Industrial Recovery 
Act must be lived up to by con- 
tractor and subcontractors. 

Three contracts in-connection with 
the construction of the tunnel al- 
ready have been awarded, includ- 
ing one for the manufacture of he 
tunnel lining. : 


FIRE HERO TO BE HONORED. 


Mount Vernon Policeman Who 
Saved Six Cited by Chief. ; 





Bpecia) to Tae New Yorx Truzs. ° 

MOUNT VERNON, N. Y., Jan. 1. 
~—Chief Inspector Michael I. Silver- 
stein, head of the Mount Vernon 
Police Department, publicly ¢om- 
mended today the heroism of Pa- 
trolman John Bradley, 33 years old, 
who suffered burns yesterday in 
rescuing six persons, including sev- 
eral children, from the Plaza Thea. 
tre here when a fire drove 450 ma- 
tinée patrons into the street. 

Chief Silverstein said he has asked 
Mark D. Stiles, Public Safety Com- 
missioner, to confer departmental 
honors upon Bradley for his work. 
Bradley was among six victims of 
the fire who remained in Mount 
Vernon Hospital today. He has been 
a member of the local department 
for six years, coming here from 
Kingston, Ulster County, where he 
has a wifé and six émall children. 

Two children in the hospital were 
reported tonight in .critical..condi- 
tion from burns. Both were rescued 

Bradley. . They are Helen —* 
Norms Tapley, 5 and 6 years 

Pig or begs Mr. and Mrs.. Robert 

apley of 350 Franklin Avenue, 

the parénts, also are 3 the hospital. 

Mrs, Jennie Lax, 62, of 646 le 


Tipster Sheets Have 


Business Bureau for the five months 


have. 7 


um ho dy It.is 


ts asserted, however, that following 
its enactment a number of tipster |- 


gons seeking to become enumera- 





Road, Brooklyn, was the sixth fire ! 
M * who remained in. the: hos- 
pital. . 


tent that this occurs the problems | 
of national legislation pertaini 
economic subjects will be simplified 
and lessened. 

“Our disposition is to support the 
President fu fully: We feel that. his 
leadership is the only leadership 
possible and that he is demonstrat- 
ing both determination and pru,r 
dence in his efforts to pfomote 
national recovery.’ 


Expects Adjournment in May. 


Senator Robinson expressed the 
poner that the coming sesdion would 
by the middle of May. 
e first and fifteenth 
of May is the time to be looked 
forward to,” he said. 
As to this afternoon’s discussion, 
the Senator added: 
“The steering committee dis- 
—* ness age legislation and. indi- 
belief that the number 
measures to’ be ad- 
‘vanced will not be so’ great as to 
prevent a conclusion of the session 
at & comparatively early date.’ 
is that the mieetings of 
the Senate fora time will be ar- 
ranged with a view toe affording 
committees opportunity to work out 
and report the measures . which 
from time to time will be brought 
up.’ 
Four Senators are sag be sworn in 
on the opening —2 
They are O’Mahon 
lee of New. and’ Gibson 


and the resignation of Senator 
Bratton, the post of chairman of 
the Public Lands Committee was 
offered to Senator Wagner... - 
New York Senator. was 
member of the Lands — Commanistes 
when Senator Kendrick, the chair- 
‘man, died. If Senator 


Other assignments made today: 
were: | 
Senator O’MAHONEY—Appropria- 
tions, Post Office and Post 
Indian Affairs, and Irrigation © 
Reclamation.: - ; 


— —— 
— —2 


It | itaelf 


n} the Ways and Means Committee 
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STOCK SWINDL 





But s State ‘Bureau Finds They 
Have Changed Their Methods 
| to Suit the Times. 





GOLD sroexs A 





! 


Firms Frequently Take New | 
Names to Escape Prosecution. 


Stock swindlers, with methods re- 





vised to meet present-day condl- 
renewed their * 


tions, have oye 
tions. hereabouts, according to 
report of the activities of the Better 


ending * 31, made public yes- 
terday.. there has been 
a —— decline in the ti 
sheets recently, the report d 
that salesmen of gold mining shares 
their operations 
This is precip to wide- | 


public stock in old gold mines .un- 
der new methods of presentation. 

The réport also says that during 
recent months there has been a 
marked increase in the vending of 
stock through the ‘‘sell and * 
method and that this, today, is the 
most. common swindling device 
used in New York and sare Jersey. 

“*'The tenure of these firms is un- 
usually short,” the report says, 
‘and often men with police records 
are included in their personnel. The 
real principals keep their identity 
effectively concealed and when the 
authorities get too close. on their 
trail they close’ u up their business, 
to reopen later: a new address 
under a different name.” 

In discussing the Federal] Securi- 
ties Act passed last year and its 
effect in curtailing stock’ frauds, 
the report gays that too short a 
time has elapsed to properly gauge 
the benefits of the legislation. It 


sheets discontinued. business and 
others. changed their: methods. 
Nevertheless, the report declares it 
to be a fact that “unworthy securi- 
ties are still being sold to the public 
by highly questionable methods,” 

It is pointed out that under the 
Securities Act the Federal Govern- 
ment does not supervise the issu- 
ance of securities, as is erroneously 
supposed by many. All that the 
Federal Trade Commission. is obli- 
gated:to do is to see that a full and 
accurate report of material facts is 
set forth. Prospectuses must be 
accurate in every respect. 


Census Jobs Sought. 
Specia] to Taz New Yorx Tres. 
HIGHLAND, N. Y:., Jan. 1.—E.. 
Frank Flanagan of Kingston, who 
has just been. appointed :district su- 
pe r for the: Federal business 
and real estate’ census, has received 
300 applications already from aper- | 





One of the —— of the spe- 
eepeymen © to 


tors, 
cla] cenaus,is to 

white collar wor ee 

ble of clerical work Be be "be tired 

y the government to carry on the 


census work. 


that the first liquor bill ‘to reach 
the floor’ would get the right. of 


—* He was referring to the liquor | 


tax -measure on which drafting 
clerks ‘were working today, and the 
District of Columbia Control ‘Bill, 
through the adoption of which Con- 
pm will legalize liquor'in the cap, 

Officials of the District gov-| 


ernment and Congressional author- | : 


ties were trying to whip this bill 
into shape so that it could be intro- 
duced on the first day of the seb- 
sion. 
Chairman Doughton of the Ways 
and Means Committee a panning @: 
for Wednesday, with a 
obtaining approval. of the 
final draft of new Federal liquor 
taxes. Little difficulty is. expected 
in getting this bill out of commit- 
tee and on the floor, inasmuch as 


approval is the text of the measure 


Representative Doughton ‘said 
that as soon as the liquor, bill 
passes the House and goes to the 
Senate, the general revenue meas- 
ure, designed to plug up “‘loop- 
holes’’-in the present income tax 
law, will be rushed. He expects 

sponsors 


will 
duce more than $00,008,000 @ year 
in new revenue, wilt be called up for 
action in the 


Swill await the Hot 


OPERATION 


LEADER ‘ 


‘from the rear seat of 


— — — — — —— — — ——— —— — — — —— — — — — —* 





to sell the 

Soa contending the natives re- 
ceived be r treatment from the 
Canadian vernaiett. 

According to information received 
here, of —* traps ordered 
eliminated in Southeastern Alaska, 
the Alaska Pacific Salmon Corpo- 
ration heads the list with a total of 
twenty-six; Libby McNeill & Libby 
comes second with ten closed, the 
Patific “American Fishéries loses 
nine, the Booth Fisheries seven, the 
San Juan Fishing and Packing 
Company five, the New England 
Fish. Company .two, the others 
being scattered among various out- 


fits 





» WOMAN KILLED IN CRASH. 


Three Meri Are Injured aé Autos 
Collide in Newark. 


Specia] to THE New Yore Truzs. 
NEWARK, N. J., Jan, 1.—A 
young woman. was killed, and three 
men injured, .one. critically, in a 
head-on collision of two automo- 
biles on, Frelinghuysen Avenue, 
near Dreamland Amusement Park, 
early today. . s 
Jean Edelman, 23 years old, of 243 





Max Diamond, 29, of M Goldsmith 
Avenue, driver.of one car, is .in 
—— — * Beth Israel 
7 we Sigmun n, 43, of 
t. George ——— 
other driver, is at the same hos- 
pital,.under treatment for cuts. on 
= head Ay face., Philip Diamond, 
of Mex. eer a tone ae 
was Mig! or. a cut on 
e cheek. and sent f . Mra. Max 
ond, 29, was treated for shock, | s 
The — d Miss Edelman | 
eir way hom from — 
Ms Sobre s celebration, | en, & 
waiter here, was on his way home| 
after work. The impact hurled 
Mias Edelman and ft ea 


said the Senate | 


the House’s action be-/#. 


fore taking up an 


urés. His committee “satin” with 


—— will consider “s levies in 
executive session, pos heari 
anything farther, that: the wed 


of the tax meas-} 





Schley Street, waa killed instantly. | 





.there. is se 
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ives ee oe 


rack between two 
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him, lost hig nerve when he heard ~ 
———— 


Troy and saw Whitbeck 
track giving him the * 
SS anak See ieee eee 


his head. He sto —“* 


few feet of the 


‘MONSTER’ FOOTPRINT, 


STUDIED. IN N LONDON 





Zoologists Ce Plaster Cast of 


- Mark‘on Loch Ness — 
Verdict Expected Soon, 


‘Special Cable to Tas * YorxE roms. A 





* tion in The —— Times: 
day of a section of film 


a Scottish movie company and pur- 
porting to be a + shot 
of the Loch Ness “‘monster” Has 
failed apparently to convince skep- 
tics, who hold that the picture is 
remarkably like ‘that of a — 
tree trunk. 

Worse things ‘in the animal “line 
have been. seen in Scotland around 
New Year’s Eve, it is s 
the Lindberghs salted de- 
parted from Invernéss in thelr sea- , 
plane without surveying the near-by 
loch, the growing population. of re- 


porters, cameramen and: 


experts has been swelled by énter- ; 
prising Continental hotel proprie- 
tors, who believe that the. ‘mystery 
of the monster’ is likely to-laat for 
some months and they foresee “2 
boom in their business, - ~ 
Meantime, attention is. directed to 
the Natural History Museum. in 
London, which received today ina 
locked box a plaster cast of 
an African big-game hunter, M. A. 
Wetherell, be eves to be a 
toric animal’s footprint, obtained 
Shores ——— few —— old, oe She 
—*8 ° 
The Daily. — —* learned * 


ogists were poring over 

“monster” was reported — hava 

been seen celebra rey 

(New Year’s Eve) 

gelf in the —8B t near — 

“Tts head and» neck, ’? 0 Qne. o- 

server reported, “were delving into 

the water as though searching for 
-;The considered verdict t ot experts 


is expected b -the week ol 
—— — 


—3— fo bs Agee 
ee "he. is 


Godfrey 
promis — —— aid in 
of a bin. 'T e ANS) doubt 


—— 
ae or figh,"* 
he said, however. ; Pes se 


way, the beast 
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“THOUSANDS HONOR 38 DIE IN FLOODS 


SLAIN ARCHBISHOP 


Three - Hour Funeral Service 
| -Held in Cathedral of St. 
"doh. the Divine. 





f00 POLICE GUARD BIER 





Manning Eulogizes Head. of 
Armenian Church—Burial 
Ceremony Today. 





‘A three-hour funeral service for 
the Archbishop Leon Tourian, late 
fhead of the Armenian Church in 
North and South America, was held 

in the Cathedral of St. 

hn the Divine. More than 5,000 

, including Armenian dele- 
ons ‘from almost every large 
city in the Hast, filled the vaulted 
ehapel in the transept and over- 
flowed into the vast nave, in tribute 
to the man whom they regarded as 
@ temporal as well as a spiritual 
at ea of their race. 

Until 5 o’clock the body of the 
‘Archbishop, who was stabbed fatal- 
ly on Sunday, Dec. 24, in the Holy 
‘Cross Armenian Church, Washing- 
‘ton Heights, lay in state, flanked 
‘by six tall candies. A detail of 100 
policemen, to guard ‘against a pos- 
gible demonstration by alleged dis- 
affected elements in the. church, 
— the crowd moving past the 

er. 


No Disturbance at Service. 


There were no disturbances, 
wither inside the cathedral or out- 
side, where groups of several hun- 
dred onlookers stood. As soon as 
the last of the congregation had 
wiewed the body, it was taken to 
the chapel of St. Saviour, directly 
behind the altar, where it remained 
overnight with a guard of four 
patrolmen. After a brief burial ser- 
vice at 9 o’clock this morning, it 
will be taken to a temporary vault 
in. Ferncliffe Cemetery, in -West- 
chester. 

The high mass of requiem was 
pelebrated by the Right Rev. Mam- 
pre*Kalfayan, newly elected vicar, 
or provisional Archbishop, who will 
serve till an election is decreed by 
Khoren I, the Catholigos, or su- 

reme pontiff. The ceremony of the 
Fast Anointing, reserved for the 
Ahighest ecclesiastical dignitaries, 
was conducted by Bishop Hovsep 
Garabedian, the Presiding Bishop. 

e body was taken to the Ca- 
Sunday night from the 
Armenian Church of St. Gregory 
the Illuminator at 207 East Thir- 
tieth Street. Mitred, and robed in 
full ecclesiastical vestments, it was 
borne into the choir at 10 A. M. to 
the strains of a slow requiem chant 
by gray-robed choristers. 

Immediately preceding the coffin 

‘were two black-robed and hooded 
friars, bearing the late Archbishop’s 
crozier, draped in black.. Following 
was Bishop Garabedian surrounded 
by acolytes and wearing a deep 
purple mitre, glittering with sacred 
emblems, Then the vicar entered, 
Tilanked by censer-bearers, and car- 
, in his right hand ea small 
golden ¢toss which he dipped to 
right and left toward the bowed 
heads of the congregation. 


Hundreds Stand in Chapel. 


Hundreds of persons, standing 
densely packed in the ambulatory 
surrounding the choir and sanc- 
tuary, rose on tip-toe as an unseen 
‘chorus, behind the tall columns of 
‘the apse, struck up the “Hymn of 
Vesting.” Outside the chapel, sev- 
eral thousands who could not be 
accommodated inside stood in the 
Mraughty, unfinished nave, listening 
to the service through ‘amplifiers. 

was sobbing in the congre- 

—s as Bishop Garabedian fin- 
the ceremony of the Last 
Anointing and commenced his 
eulogy for the dead. The Bishop, 
in whose church the Archbishop 
was assassinated, covered his face 
with a handkerchief as he con- 
cluded. Other eulogists were Bish- 


op Manning of the Protestant Epis- if 


- copal Church and Archbishop Athe- 

nagoras, Greek orthodox. The rank- 
ing prelates of many other de- 
nominations either attended the 
service or sent telegrams of con- 
dolence. 

, Dr. Raphael Constantin, -presi- 
“@ent of the Armenian-American 
Society, issued a statement deplor- 
ing and V8 agree oe “the crime 
committed by members of a polit- 
feal organization which constitutes 
an insignificant minority of the 
Armenians, ‘* His passing, 
the statement noe aon “deprives 
the church of Armenia in: this 
country of a fearless and upright 
leader,-who never deviated from 
the path of duty.” 


The murder of -the Archbishop, | 


waid to have been committed by 
his political enemies, took place as 
he was celebrating mass in the 


display the flag of the former 
Republic of Armenia, most of 
‘which country is now included 
‘ der Soviet jurisdiction. The Arc 
bishop held that the American flag 
‘was sufficient, it was said,. - 
Seven men, all said to bé avowed 
members of ‘“‘Tasnag,”” a group 
advocating an — republic, 
have been arrested in connection 
with the crime. Policemen on duty 
at the service yesterday included 
rome geese a ——— 
and five sergean er Inspec 
‘archibald H. McNeill and Captain 


- Daniel Kelleher. 





‘DETECTIVE HELD IN DEATH. 
ey’s. Case. Postponed. Until 
oy 8 » Partner Can Appear. 


“ Datective Tames A. Corey, arrested 
“n'a charge of homicide with his 


NEAR 10S AN ANGELES 


ip ad aides’ wees, 
BABY GIRL, 6. months, found in Glendale. 
THREE MEN, 35, 16 and 
19, found in Glendale. 


UNIDENTIFIED MAN, found near CWA 
** MAN, 70, found near 

NIDENTIFIED WOMAN, 45, found in 
— IFIED MEN, found near 


ADAMS, Mrs. MYRTLE, La Crescenta. 
oe ame pg in yo ng pe 
SMITH, Mrs, MARGARET, 52, La Cres- 


HARMON, CLARK, 35, Montrose. ° 
bad » 10, La Crescenta. 

ZNTIFIED GIRLS and WO- 
OMEN, 2%; 8, 40 and 50. 


UNIDENTIFIED BOY, i2. 

COHN, Mrs. VERA, 40, La Crescenta. 

KLASS, BETTY LORAINE, 10 months, 
Montrose. 

_ Killed in traffic accidents attrib- 

utable to flood conditions: 

McDONALD, JOHN D., Compton. 

DOTY, J. C., sailor, battleship New York. 

WYGART, VIOLA, Huntington Park, 

MAYS, CURTIS E., Wilmington. 

BINGHAM, GUY, Les Angeles. 

HOLMES, JOHN, Les Angeles. 

MERTINS, WILLIAM. H., Los Angeles, 

Missing, Believed Drowned. 

HOROWITZ, CLARA, Los Angeles. 

DOTY, WINSTON and WESTON, Venice. 

WERTINGER, Mrs. ETHEL, Glendale. 

NONEMACHER, BILLY, Giendale. 
MARNEY, ROSE and ROSEMARY, Pasa- 


FOX, CAMDEN 0O., Glendale. 

STRAWN,. MILO, Los Angeles, 

BOY and GIRL, Giendale. 

RILEY, WILLIAM W., Glendale. 

STROMIER, LEE, Glendale. 

KELLY, LYLE, North Hollywood. 

BRJMM:T, RICHARD, 2, Glendale. 

FARR, WENDELL, 19, Los Angeles. 

PULLIAM, VIRGINIA, 17, Los Angeles. 

BROOKS, PHYLLIS, 17, Los Angeles. 

WARFIELD, EDITH, 6, Montrose, 

WWARFIELD, CHARLES, 15, Montrose. 

HIGHLEY, Mr. and Mra. E, H., Los An- 
geile 

THOMAS, Mrs, ETTA, Rosemont. 


KNIFFIN, Mr. and -Mrs. RALPH, la 
Cresenta. 

GRAY, ARTHUR, La Cresenta. 

YOUNG, GEORGE, Los Angeles. 


aso IDA, PEGGY, 15, and MAY, 
0 


SCULLY, W. R. and Mrs. ANNA, Mont- 


Barren Slopes Spur Fioods. 

The seriousness of the disaster 
was attributable to two factors: a 
twenty-four-hour downpour  un- 
precedented in Los Angeles weather 
records, ranging up to eighteen-and 
one-half inches in some areas, and 
the denuding several weeks ago of 
huge sections of the Montrose-La 
Crescenta foothills by’ a forest fire. 

With no brush covering to absorb 
the water, it poured off the hills 
like off the proverbial duck’s back. 

More than eight inches of water 
fell in Los Angeles yesterday and 
last night. Hoegee’s camp, back 
in the mountains above Pasadena, 
reported eight-and-one-half inches 
of rain since the storm started 
Saturday afternoon. 

Pasadena received more than 
twelve inches, but about 125,000 
persons braved the storm to wit- 
ness the tournament of roses pa- 
rade, which last year attracted 

1,000,000 spectators. 

All Los Apes schools will be 

closed tomorrow because of flooded 
buildings. , 
The Los Angeles County hospital 
was closed to new patients and sev- 
enty were evacuated to other hos- 
pitals when a wall of water filled 
the power plant to a depth of fif- 
teen feet and disabled all lighting 
and heating equipment. Kerosene 
heaters are being used. 

‘The Los Angeles River, the butt 
of jokesterg because. it is usually 
only a dry guich, became a raging 
torrent, overflowing ifs banks. 

Box Cars Swept in River. 


Seventeen box cars on a -siding 
in the Southern Pacific yards were 
undermined and -.tumbled into the 
river, carrying to death at least 
three transient men known to have 
been sleeping in them. 

The foothill region around. La 
Crescenta, Montrose and North 
Glendale was hardest. hit.. Beach 
areas suffered enormous damage 
from flooding, but had little loss of 


occurred 


Cross 
was giving first aid to twenty-five 
men, women and children injured 
by the flood waters. 

A twenty-five-foot, wall of water 
struck the hall, crushed it and car- 
ried away the occupants in a driv- 
SS 
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This flood rushed out of Larl and 


-| Pickens: Canyons on Montrose, La 


Crescenta and La Canada shortly 
after midnight. It wrecked fifty 


homes along Ocean View Averiue| - 


in Montrose and twenty-five along 
Foot: Hill Boulevard between gions: ¢ 
trose and La Crescenta. 


Families Washed From Beds. 
Several .families. were literally 


| washed out of their beds. What 


was left in the path of the flood 
br buried under rocks, silt and 
sand, twelve feet deep at points. 
All. public utility services were 
wrecked except one telephone line. 
Ten bodies had been dug from the 
silt ‘and sand late today, and hun- 
dreds of men continued the search. 


Heavy ornamental street - light 
standards and telephone poles were 
tossed about like matches and 
driven through the walls of several 
houses. 

In the home of Mr. and Mrs. 
Ward Van Dusen the living-room 
floor was covered with three feet 
of mud and priceless furnishings 
were ruined. Ten acres of land- 
scaped gardens surrounding the 
home were transformed into a bar- 
ren waste of sand and silt. 

Victims were knocked down and 
beaten unconscious by boulders, 
then drowned. 

Mr. and Mrs. Henry Hesse, new- 
lyweds, were giving a combined 
New Year’s Eve and housewarming 
party with five. guests at their 
home in’ Montrose. Mr, Hesse heard 
water and went to.the front door 
just in time to see the porch swept 
away. 

Taking hold of his wife, he 
shouted for everybody to run. He 
and his wife seized a tree trunk 
floating by and rode it three biocks, 
where it hit a concrete wall, upon 
which they climbed to safety. None 
of the guests has yet been ac- 
counted for. 


Woman Motorist —— 


Mrs. Dorothy Carter’s car was 
stalled on a street in Monterey 
Park. She stepped out, was hit 
by a wall-of: water, washed under 
the machine and drowned. 

Five occupants of a cur were 
drowned when a bridge over Rubio 
Wash, near Alhambra, went out. A 
sixth passenger swam to safety. 

Fifteen hundred flooded homes in 
the Venice area resulted from the 
overfiow of Ballona Creek, which 
handles the bulk of storm drainage 
from Western Los Angeles. Resi- 
dents were removed with boats and 
no loss of life has been reported. 
Sunset Pier was converted into a 
refugee station for the homeless 
victims. 

Damage in. Santa Monica was 
confined largely to flooded base- 
ments. The Roosevelt Highway, 
north along the coast from Santa 
Monica, was blocked by slides. 


Eighteen cabin homes were re- BRA 


ported washed out of Topanga Can- 
yon and seven beach cabins were 
washed away at the mouth of the 
canyon. Nine cabins were destroyed 
in Los Flores Canyon. 

The incessant downpour tapered 
off about noon today, with inter- 
mittent showers continuing. Weath- 
er reports to a,local airport said 
another low pressure area was ap- 
proaching from the ocean which 
might resume the flood havoc. 


CWA to Ald Relief. 
By The Associated Press. 

SAN .F CISCO, Jan. 1.—De- 
claring flood conditions in Los An- 
geles County had created a ‘‘public 
emergency,”’ Captain Edward Ma- 
cauley, California Civil Works Ad- 
ministrator, authorized CWA agen- 
cles in the county to organize for 
relief with CWA labor, equipment 
and funds. 


2 Drowned in Susquehanna. 


By The Associated Press. 

JERSEY SHORE, Pa., Jan. 1.— 
Two men were drowned today in 
the ice-laden flood waters of the 
Susquehanna River, which swept a 
temporary bridge from its founda- 
tions and plunged their automobile 
into the torrent. The victims were 
believed to have been Hugh Haven 
and Thomas Irvin, .both of 
Troy, Pa. ' 


RESORTS 


200,000 DARE DELUGE - 
TO SEE ROSE CARNIVAL 


Ex-President Hoover Is Drenched 
as a Spectator at Pasadena’s 
Annaal Tournament. 


PASADENA, Calif., Jan. 1 (.— 
Nearly 200,000 persons courted 
pneumonia in a driving rain today 
to see Pasadena’s tournament of 
roses. 

“Tales of the Seven Seas” were 
recalied with nearly a hundred 
motorized floats fashioned from 
5,000,000 flowers. It was the forty- 
fifth annual parade, with which 
‘Pasadena shows the world the vari- 
ety of flowers that bloom in South- 
ern California in the Winter. 

Former President Herbert Hoover 
was among the spectators. They 
sought the shelter of umbrellas, 
newspapers and palms as the six- 
mile procession, representing a 
score of cities, moved along. At- 
tractive girls in scanty attire shiv- 
ered on their blossom-woven floats. 

The procession was led by Ad-. 
miral William S. Sims, who said 
he would lead it if he had to swim 
—but he turned up in a motor car 
and carried ati: umbrella. 

The frigate Constitution was rep- 
resented in a bloom-laden float from 
San Diego. San Francisco was rep- 
resented with a lavish reprodiction 
of its Golden Gate Bridge. Poetry, 
history sand mythology were 
plumbed for variations on the 
theme; there were the Lorelei, the 
Magic Shell, Captain Kidd's treas- 
ure chest, Neptune; but Long Beach 
won the grand sweepstakes with its 


pastel-hued float on which rode the 
“Queen of the Beaches.”’ 











Woman Denies Slaying Broker. 


Mrs. Catherine Phelan, 52-year-old | 


housekeeper charged with the mur- 
der of Douglas Sheridan, a broker, 
of 800 Riverside Drive, was ar- 
raigned yesterday before Magis- 
trate Greenspan in Washington 
Heights Court and held without 
bail for a hearing in Homicide Court 


on Thursday. She insisted she was 
innocent. 
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COLLIE, male, 6 years, tan and white 
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1711. 
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Clearance Sale 


Coa Ore 


Suits —— 


Our entire stock of these famous 
clothes has been drastically cut 


‘29.50 | 


‘Suits and Overcoats former ‘40. 


$39.50 


Suits and Overcoats former ‘50 


*43.50 


Suits and Overcoats — ‘60 


54.50 _ 
Suits and Overcoats jormel"65 


Blue suits and. evening clothes not included 
NO CHARGE FOR ALTERATIONS 


a 


This is probably your last chance to buy fine clothing at 
low prices, for nothing can keep clothing prices from ad- 
vancing next Spring. This sale includes all our Stein-Bloch 
suits and overcoats...a great name which stands at the head 
of i its class in América. The reductions are remarkably gens 
erous. Buy now and save real ~— against the future rise. 
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VETERANS? RELIEF 
CALLED ADROQUATE 


"No Actual Hardship to War-| 
Disabled Men’ Found After 
Study of Economy Act. 








AID EXCEEDS LABOR’S PAY. 





‘American Association Cites 
Higher Costs Per Individual 
Here Than Abroad. 





After an investigation of the pro- 
visions of the Economy Act, aimed 
at finding to what degree the 
actually war-disabled véterans had 
been reduced in their government 
“compensation, tne American Vet- 
erans Association réported yester- 
day ihet the study had satisfied its 
members ‘“‘that no actual hardship 
has been meted out to the war-dis- 
abled veterans.”’ The organization 
has concerned itself, since the pas- 
sage of the act, with the welfare age 
veterans whose disabilities can be 
attributed directly to war service. 

The association made public the 
réplies to a questionnaire which it 
had sent to various government de- 


partments in Washington, and 
termed the answers ‘“‘illuminating 


in the light of the contention that) is $58 


deserving veterans have been re- 
duced in their benefits under the 
provisions of the act.” 

Six months ago the association 
made recommendations to the gov- 
ernment that all service-connécted 
eases be retained on the pension 





Men 
Mobilized. 
* 757,240 


eek ee ee 3388 
oh Britain 


try as revealed in the conferefice 
jboard studies during 1927-1929.” ~ 

Another question submitted by 
the association requested a compar- 
ison. of the cost of the veterans to 
ithe United States Government and 
the ~~ ‘of veterans to the — — 
he powers, 

, the government uthor!- 

F su itted a table of compari- 
son extracted from a report sup- 
plied by the administrator of Vet- 
erans’ Affairs on Dec. 10, 1932, to 
the Joint ional Committee 
on Veterans’ airs 

In it the following figures are 
given for wounded casualties, ex- 
clusive of deaths: 
British Empire Coeteeoeeeseeeer 


The report adds that the latest 
figures then available indicating the 
numbers receiving monetary bene- 
fits as a result of beneficial legis 
lation incident to the World War 


486,850 
75, a 
116, 812 


‘‘These figures,’”’ it was -said, 
“would seem to mean that of the 
ex-service men of the British Em- 
pire rated by our War Department 
to be wounded casualties, roughly 
one in four is receiving compénsa- 
tion; of France, one in four, while 
with us more than three times the 
number given as casualties are re- 
céiving direct monetary. benefits. 


Greater Expenditures Here. 


‘‘Based upon the numbers report- 
ed as either dead or wounded, the 
annual expenditure of Great Brit- 
ain, as a result of the World War, 

per man; of ncé, $51, and 
of the United States, 668." 

The report to the Congressional 
committee appends a comparative 
statement for 19382 of annual ex- 
penditures by the United States and 





foreign countries for World War 
Veterans and their dependents: 


Relet Bun 


tie 00 


597,000 
332,045 61,123, 000.00 





Tetal for foreign countries. . .34,244,636 


16,563,807 $891,190,360.00 


$26.02 


nee portion of veterans’ administration appropriations made applicable to World 


veterans for fiscal year 
service certificate fund. 
6 


TIMES 
for” Unitea States me are 


tion. 


. ws 


1932, including $312,000,000 appropriated to adjusted- 


~The data used for foreign countries are taken from article appearing in 7 TRE 
5, 1932, and the information seems to be —s 
from official information of record 


the Vetérans 





rolis with full and adequate com- 
pensation, irrespective of the provi- 
sions of the Economy Act. 

~ Higher Than Labor’s Wages. 

Totally disabled veterans, who re- 
ceived, excluding insurance, less 
than the average earnings of labor 
before the passage of the Economy 
Act, are receiving under it, despite 
reductions, proportionately more 
than the recent earnings of labor, 
according to the reply to the ques- 
tionnaire. 

The association noted that it 
could not obtain full data in answer 
to its query which sought to deter- 
mine the percentage of reduction 
under the provisions of the act to 
those veterans who were only partly 
disabled in any war in which the 
United States was engaged. Govern- 
ment departments, it was said, had 
promised the association an answer 


on this point as soon as the data. 


could. be compiled, explaining that 
since this inquiry covered all wars, 
the collection of information would 
take some time. 
‘The information on the totally 
bled was given in reply to a 
question asking the amount they 
are receiving under the act and the 
amount they received previous to 
its passage, and requesting a com- 
parison with the average earnings 
of labor at this time. The compari- 
gon is shown, as follows: 


1928. 1932. 
rene ee of labor 


— — $1,449.76 $889,520 

Old Law. Ec'y Act. 
— total disability 
rate, compensation or 
ion (service connect- 

éd wartime disabilities) .$1,189.44 $1,043.52 
insurance rate, 

568.20 568.20 


4% 757.64 1,611.72 


“It will be noted,”’ the reply adds, 
“that the relationship of the aver- 
annual earnings to the amount 
comipensation received for total 
disability under the prior laws was 
less favorable than the relationship 


3 — between. the average é¢arn- 


ings in effect at the time of the 
enactment of the Economy Act to 
the payment of pension under the 
recent legislation. When the re- 
ceipt of insurance benefits is taken 
into consideration the present com- 
parison is even more favorable.’’ 


Computation of Earnings. 

The care with which the figures 
for average annual earnings of la- 
bor were arrived at is indicated 
by the detailed report on how they 
‘were computed: 

*‘In arriving at the average earn- 
ings per year in the United States, 
recourse was had to Survey of Cur 
rent Business, published monthly 

the United States Department 
Commerce. The 19382 Annual 
Supplement of this publication 
$27.88 as the average weekly 
based upon a éurvey of 
twenty-four manufacturing indus- 


gi 
multiplied by fifty-two, 
amounts to $889.20 a year. The ty 
of employment upon which these 
figures are based Paper as shay ood 


prod- — 


—* and shoes 
Fabrice ‘ products 
| earing pperel 
tures 
) tion eguip- 
men 
Automobiles 
repairing 
— 
figures were computed b 


and 





y 
National Industrial Conference | > 


| and the factories which fur- 
migshed the information are located 


* . £m the age en 3 cities: Baltimore, 


Cleveland, Detroit, Mil- 
waukee, New York, Philadelphia, 
nd in the following States: 


aughan 
, | fects of recovery here, 
“bank and 





Another question had to do with 
the number of Spanish-American 
War veterans now in service, the 
number of casualties in the Span- 
ish-American War, the number who 
had established service-connected 
injuries by 1920, the number of 
Spanish-American War veterans on 
the veterans rolls in 1932, and the 
number on the rolls after the pas- 
sage of the Economy Act. 

In reply, the authorities listed the 
number who served in the military 
and naval forces at about 892,000, 


‘and the number of deaths, includ- 


ing those killed in action, died of 
wounds, diseasé, &c., 10, 
The wounded were listed as 5, O58. 

The number of service-connected 
disabled veterans on the pension 
rolis in 1920, before the enactment 
of the fir “service ‘pension”’ law, 
was given as 23,144. The number 
on the rolls 6n March 19, 1933, was 
given as 196,048, inclu 646 
service-connetted and 195, non- 
service connected. 

The number now on the rolls was 
given as 126,219, in addition to 
which 1,856 cases have béen contin- 
ued as peace-time veterans under. 
the new regulations. The 126,219 
include 5,791 service-connected, 119,- 
989 -service connected, and 439 
continued under Veterans’ Regula- 
tion 12, which affords a rebuttable 
presumption of service connection. 
And the 119,989, it was added, in- 
cludes many veterans suffering 
from a service-connécted disability 
of minor degree, who have elécted 
to take a service pension because 
of a higher rate for age or non-ser- 
vice connected disability, and also 
includes a small number of 70-day 
men who remain on the rolls be- 
cause of having been 62 years old 
on March 20, 1933, including a very 
small group of misconduct cases. 

For the Spanish-American War 
veterans the average annual rate of 
compensation for service-connected 
veterans in 1920 was $130.62,’ while 
the average annual rate of compen- 
sation for the service-connected vet- 
eran under the provisions of the 
Economy Act is $339 


LOUISVILLE TRADE GAINS. 


Senator Barkley Tells Business 
Men NRA Aide Recovery. 


LOUISVILLE, Jan. 1 ().—For the 
first time in five New Year's gath- 
erings, Louisville’s industrial, trade 
and finance léaders Messages 
of definite improvement in the 
business world, in addresses today 
by Senator Alben W. Barkley of 
Kentucky and Robert E. Va , 
president of the Louisville 
of Trade, in the board’s annual re- 
ception. 

Senator Barkley praised the na- 
tional recovery program as a ‘“‘hap- 
py médium between the extremes 
represented by those who would 
flood the country with depreciated 
monéy and those who can never see 
anything good five inches from the 


status quo.”’ 
Mr. spoke of —— 
bank debits 








show the 
000 head, the first 
1928; grain receipts increased = 
Christmas trade was 
electric consumers have 
a | 2,200 and 1,700, ly; new 
ewed 


ren ’ brewing, 
po and other enterprises 
have added 3,569 -wage-earners.”’ 


PACIFISTS TO MEET JAN. 16. 


Conference at Capital Will Hear 
Talk by Mrs. Roosevelt. 
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VETERANS’ CLAIMS | 


CUT 57 PER CENT 


Reviewing Boards Disallow 
29,955 Out of 51,213 
Disability Cases. 








NUMBERS VARY IN AREAS 





Nervous Diseases Found More 
Frequent in Cities, Report.of 
General Hines Shows. 





Special to Tux New Yorx Tues. 

WASHINGTON, Jan. 1.—The spe- 
cial boards of review named in Au- 
gust by General Frank T. Hines, 
Veterans Administrator, to review 
the cases of ‘‘presumptive” disabil- 
ity claims of World War veterans, 
disallowed 57.13 per cent of the 
claims, General Hines reported to- 
day. In all, 51,213 cases were in- 
vestigated by 128 boards, of which 
21,955 were found to be “service: 
connected” and were allowed, 
while the boards disallowed 29,955. 

The final report of the re-exami- 
nations of cases presumed to have 
been the result of war service was 
regarded as remarkable by obser- 
vers here, as the majority of the 
boards of review '\were composed 
chiefly of war veterans. 

In his analysis of the. work ac- 
complished by the boards, General 
Hines made no reference to the sav- 
ing involved, probably because vet- 
erans whose claims were denied still 
have the privilege of appeal. 

General Hines’s report noted that 
the membership of each of the re- 
view boards consisted of three per- 
sons appointed by the President 
from nominations submitted by vet- 
erans and citizens’ organizations, 
and two from the veterans’ admin- 
istration. In most instances the 
latter were physicians and attor- 
neys. 

Claimants Got Benefit of Doubt. 

The reviewing boards were cau- 
tioned spécifically against ‘‘specula- 
tive theory’”’ in reaching their con- 
clusions, ‘‘when resolving reason- 
able doubts in favor of claimants."’ 
They were instructed to give due 
consideration to lay. evidence as 
well as medical evidence of record, 


and, in the event of conflicting evi- 


dence, to apply the policy of re 


solving the doubt in-favor of the/Dallas 


claimant. 


The percentage of cases allowed : 
and disallowed varied in regional |) 
areas. Service-connected cases to-/; 
taled only 23.48 per cent in the Bur- ai 
$66. |lington (Vt.) area, while the high-|{imecta. Neb 
est percentage, 74.68, was found in | Litt 


the Charlotte (N. C.) region. 


Of the 4,089 cases reviewed in 7 
New York State, 1,459, or 36.12 per - 
wére allowed, and 2,580, or me 


cent, 


68.88 per cent, disallowed. 


N 
General Hines noted ‘that in some now 


regional areas a much larger per- 


centage of veterans participated in Phoe 
combat in the war than in others, p 


and under the regulations govern- 
ing their procedure the review 
boards were permitted to make con- 
cessions where veterans had expe- 
rienced strenuous front-line service. 


Combat Service Considered. 


The report indicates that several 
boards placed emphasis on combat 
sérvice as a cause of neuropsychi- 
atric and tubercular disabilities. 

In a few of the regional areas 
where climatic conditions are favor- 
able to recovery from tuberculosis 
the number of service-connected 
cases was above the average. Thus, 
an unusually large number of vet- 
erans suffering from tuberculosis 
developed subsequent to the war 
live in Arizona, New Mexico, Colo- 
rado and North Carolina. 

“In the up-State area of New 
York,’”’ General Hines said, ‘‘the 
percentage of service - connected 
cases was above the average. The 
report shows that practically all the 
claimants in that area were veter- 





ans of the Twenty-seventh and Sev- 
enty-seventh Divisions, both of 


able number of veterans claiming 
compensation served in the obey 3 
sixth Division, which had . 
period of hard front-line figh 

In Charlotte, of 531 cases 
were found to be service connectéd, 
832 were veterans suffering from 

tuberculosis. In Alboquerque, 245 
cases out of 310 service conn 
were tuberculosis. In Phoenix, 
Ariz., 304 cases of tuberculosis 
were found to be service connected 
out of a total of 448 of all cases. 
The number in Denver was 642, of 
which 475 were tuberculosis cases. 

Psychiatric Cases High. 

In some of the large centres of 
population the percentage of neuro- 
psychiatric service-connected cases 
was found to be high. Of the 1,459 
cases in the New York City region 
991 were neuropsychiatric. 

In Philadelphia there were 521 
psychiatric cases out of 830; in Buf- 
falo, 531 out of 752; in Hines, Ill., 
361 out of 626, and in Pittsburgh, 
191 out of 252. 

‘‘The report indicates that the ab- 
normal percentage of service con- 
nections allowed in Ohio is due in 
part to the unusual hospitalization 
facilities in that State,’’ General 
Hines said. ‘The Veterans Admin- 
istration maintains a tuberculosis 
hospital at Dayton and an institu- 
tion for nerve cases at Chillicothe. 
In addition there are several State 
and county sanitariums in Ohio 
where war veterans are now hos- 
pitalized. Algo, of the 256,000 vet- 
eran population of the State, more 
than 55 per cent served over séas. 

“A somewhat similar situation is 
reproduced in the Kansas City re- 
gion, where two general medical 
hospitals are maintained by the Vet- 
erans Administration. In Kentucky 
there are a Veterans Administra- 
tion tuberculosis hospital at Out- 

and an institution for neuro- 
psychiatric cases at Lexington. 

‘“There is a Veterans Administra- 
tion hospital for neuropsychiatric 
cases at Cheyenne, Wyo., where, al- 
though @ relatively small number of 
cases came before the review board, 
the percentage of service-connected 
cases was above the average.’’ 


Cases Allowed by Areas. 

A tabulation of the cases reviewed 
by areas, with the numbers allowed, 
follows: | 

Cases Re- 


Field Offices. — Allowed. 
‘5 880 310 
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Wichita, Kan. ...s.. ee 
*Central office ...... 1,559 


Total 51,213 21,955 
*Central office board reviewed cages of 
veterans resident abroad and veterans who 
= employed by the Veterans Administra- 
on. 
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Postmaster Dies in Fire. 
THIENSVILLE,. Wis., Jan. 1 
(P).—Postmaster John M, Albers, 
47, suffocated in a fire which de- 
stroyéd the postoffice and his home 
New Year’s Eve. Firemen found 
him in his bedroom, but efforts to 


revive him were unavailing. Mrs. 
Albers and her two children were 
in Milwaukee attending a New 
Year’s watch party. 





|ORDERS BLOOD TEST — 
IN PATERNITY SUIT — 





———— direets 
‘Grouping’ Analysis for 
Mother and Boy, 2. 





DEFENDANT WINS PLEA 





Facial Resemblance is Called 
Unreliable Evidence—Court 
Hails ‘Scientific’ Justice. 


* 





Emphasizing the responsibility of |) 


courts to utilize new scientific dis- 
coveries, 
Meier Steinbrink in Brooklyn made 
public yesterday a decision giving 
judicial recognition to the Land- 


steiner blood-grouping test as an 
aid in deteriiining a child’s par- 
entage. 

Justice Steinbrink directed a 
mother and a child to undergo the 
test at the request of the alleged 
father, declaring that the test was 
now “‘generally r as suffi- 
ciently trustworthy for ag as an 
aid in ascertaining facts in a legal 


proceedi 

The decision Was accom nied 
a memorandum in whi Justice 
Steinbrink not only analyzed the 
specific case before the court but. 
edit in a genéral way with the 
broader issues of the law in its re- 
lation to recent developments in 
science. 


Defendant Asks Test. 


The decision was on an applica- 
tion by Jacob Manowitz, Long 
Beach real estate dealer, who is 
defendant in a damage suit brought 
by Miss Betty Beuschel of Long 
Beach, who charges him with be- 
ing the father of her two-year-old 
boy. Manowitz denied the c e 
and asked the court to compel 
mother and child to undergo the 
blood-grouping test to aid him in 
supporting his conténtion. 

The test was devised by Dr. Karl 


Landsteiner of the Rockefeller In-| 


stitute several years ago, and was 

of the researches which won 
or him the Nobel Prize in medi- 
cine in 1930. It is based on the 
theory that blood is divided into 


pe enéral t and that a 
— — — —BR the types 


of ite —— Although it is not 
re as a positive method of 
determining parentage, it hag been; 
widely used in Europe as an aid in| 
conjunction with other evidence. 

In the case before the court the 
mother objected to the test, con- 
tehding that thé exhibition of the 
child to the jury would demon- 
strate through facial characteris- 
tics the defendant’s paternity. The 
court held that rules of evidence 
in this State do not admit the ac- 
curacy or reliability of that ors 


dence. 
Court Defends Ruling. 


‘New concepts,”” Justice Stein- 
brink said, must beat down the 
crystallized resistance of the legal- 
ly trained mind, that seeks 
precedent before the new is accept- 
éa4 into the law. Frequently wé 
must look ahead and not back- 
ward. In the instan — toon: 
the. court is not proc to an- 
ticipate scientific facts, but rather 
to act judicially upon the basis 
of scientific facts already ascer- 
tained.”’ 

Citing as examples of medical aids 
already given to the courts with 
beneficial results, Justice Stein- 
brink mentioned litigation in con- 
nection with laws protecting women 
working in factories, and providing 
for the inspection of cattle, and the 
use in court of the Binet-Simon In- 


II | telligence Test. He recalled the op- 


position years ago to the use of 
X-ray evidence in trials, Fh ae con- 
tinued: 

‘In the affidavits submitted in op- 
position, it is not claimed ‘that 
either plaintiff or ‘child would, in 
the slightest degree, be injured by 
being submitted to a blood test, so 
that the ee dine 
be aided in —— himself to 
testify as rt at the trial. 
The plaintiff's affidavit frankly | ' 
states that she ‘would for the bene- 
* of — as ba as for 8 

purpose ng progress o 
law, be willing to submit’ —** 
‘and the child to test, provided 
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For Sale 


HOE SUPERSPEED' PRESS 
in Excellent Condition 


— units at press room level and one unit super- 
imposed; by extending the bed-plate, the upper unit can 
e be placed on the floor. 


E quipped with steel cylinders, roller bearings and elec- 
tric brakes, 1434-inch cylinders, 22%4-inch * and two 


Cas with four Kohler reels with belts; a 60-80 
H. P. direct-current electro-dynamic drive, and a full set 
of rubber rollers with extra gears. 


— a 67-inch to 73-inch roll and. permits the printing 
of 8 columns of 1232 ems or 9 columns of 12 ems. 


This press will be —— “ in 10 days to make way . 
for new equipment. 
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Supreme Court Justice} 


by lyn for the removal of City Judge 





Scientific Weake cued.” 


A complete reading of the pam- 
phiets submitted on the hearing of 
this motion, and reference to scien- 
tific works cited in support of the 
application, lead to a conclusion in 
keeping with that of the Supreme 


Italian Court of Cassation (Lattes, 
Individuality of the Blood, p. 254), 
where the following appears: ‘‘As 





ROOSEVELT IS GRATIFIED 





Thanks W.J. Cummings, Federal 
Corporation Head, Who Reports 
~~. em New Protection. ) 





* paca to Ta" New Yor« i 
of filla- WASHINGTON, D. C., Jan. 1,—' 
n case; it does, on the 
, furnish incontrovertible 
evidence for the exclusion of this | | 
relationship —2* the child’s — 
does not agree; according : 
a S definite scheme, with that of the 
supposed father.’’ 
Justice Steinbrink made it clear 
that, in 
test would 
clusive, 


an expert 


The Manowitz case reqeritly fig- 


ured prominently in a proceéding 


in the Appellate Division in Brook-| wnich applied were found ineligible. 


Some of the latter, he added, prob- 
ably would be found eligible after 
“certain corrections’ had been 
made. 

The insurance covers about 97 per 
cent of all depositors in the eligible 
banks. 


J. Charles Zimmerman of Long 
Beach. The court subsequently ex- 
onerated Judge Zimmérman. In 
that proceeding, brought by a Long 
a" taxpayer, Judge Zimmerman 

have improperly 
—28 a criminal complaint made 
against Manowits by Miss Beuschel. On Nov. 22 there were 16,140 

It was charged that he had sum- 


montd Manette whee te "um | banks of all kinds in the country. 


fond — ete Me Nee ee ae 

known, to court by telephone in- ; 
stead of turning over the warrant|>4sis. Of the 14,057 unrestricted, 
566 were mutual savings banks. On 


to an officer in the usual way, afd 
charge, that basis about 95% per cent of all 


that after dismissing the 
he had held John Tisch, a witness | ine unrestrieted banks are now 
members of the insurance corpo- 


Manowitz, on a charge of 
ration. 


conspiring to indict Manowitz, 
Manowitz was —2* and con- 
Some Banks Already Protected. 
A-number of banks did not apply 


victed and sentenced another 
court, but the — and sen- 
| for membership in the corporation 


late —— held that J 

merman might not —* 

all of ea at usual proprietiés, bot | has 
— acted from any iniproper 
motive. 


FOUL AIR KILLS THREE |" 
-IN HOME IN BROOKLYN 


Family Wiped Oat After Gas 
Heater Consumes Oxygen in 
Unventilated Rooms. 


The consumption of all the oxy- 
gen in a tightly sealed room by a 
gas-burning stove, wiped out a fam- 
ily of three in their room at 610 
Sixty-fifth Street, Brooklyn, yester- | tonal 
day. The police of the Fourth Ave- 
nue station classified the deaths as 
accidental. | , 

The bodies of Louis Temino, 35j 
years old, a steam fitter; his wife, 
Mary, 32, and their son, Frank, 12, 
were found in their beds. The gas| — 
stove was burning fn an — 


room,’ a 
Charies Parnes, a steam fitter, of President read as follows: 
Washington, Jan. 1, 1934, 
President: 


Dear Mr. 

Pursuant to your request I have 
chs homer — a brief | 
report of the work the Fed- 
eral t ce | 
tion. 

We have insured 13,422 banks. 
The ce covers deposits up 
to te ee until —— 1, 1934, when 
ent provisions of the 


J operative. 


PS ay —— sa 
eir spec 
at hm A was pointed out tonight, 
’ ou 











was to have worked with Parnes on 
a steam-fitting no and when Te- 
mino failed to appear Parnes went 
to Temino’s wane to cpr him. 
itat d * rig Squad 
p an olice ergency 
12 from the Fourth Avenue station, 
J h Christie, 


under Sergearit Josep 
were summoned, but their efforts 








to resuscitate the family were un- 


availing. — — 


OF CONDITION . 


United States Government Bonds 
State Bonds . — 
Railroad Bonds * + 6 e 
Public Utility Bonds . 
Other Bonds 4 ¢ ® * ho BE 
Capital Stock ia Savings Banks | 
Trust Co. and: Institutional 
Securities Corp. Ph 
Subscription to Federal Deposit 
Ansurance Corp. * * * J 
First Mortgages on New York 
Loans on Bank Books and Bonds 
Banking Houses eee © ee 
Other Real Estate . iy ber 
laverest Berned but Not Due. — 
Due our 149,882 depositors; 


‘TRUSTEES 


PAUL W. ALEXANDER 
_ EDWARD F. BARRETT | 
F. WILLIAM BARTHMAN 
CHARLES L. BERNHEIMER 
JAMES B. CLEWS 
ROBERT EB. DOWLING 
FREDERICK G. FISCHER 
LAMAR HARDY ” 
PRANK A. HORNE 
DARWIN RB. JAMES 
PERCY C.MAGNUS 
CHARLES A. O’ DONOHUE 
- PASQUALE 1. SIMONELLI - 
WILLIAM c TABER 


J 
7 © © @ 6 


Srarement 


leet ae 


ing you for the o 
ty to serve in this way, rm 


Very sin yours, _ wee 
Chairman. a 
Mr. Roosevelt’s Reply. — 
President Roosevelt’s reply to MAr. 
Cummings was as follows: 
White House, 





Philadelphia Driver Has Skull 


‘ Practure—4 Taxis Burned. 
PHILADELPHIA, Jan. 1 ().— 


* Violence broke out anew today 


in the taxicab and milk = 
drivers’ strikes. : 
Three drivers for one milk ‘eom- 
pany were beaten. One, Richard 
Atkins, 21 years old, was found un- 


| Comactous in: his wagon and | a. 


to a hospital with a fractured 


‘}and other injuries. 


At the Close of —— Dec. —— 1983 : 


CASH on Hand — $ 9313,825.19 


8,445,945.12 
1,084,771.41 
15,767,134.13 
21,116,153.35 
3,533,086.09 
144,473.18 


197,260.00 
238,941.12 


92,871,781.20 
151,738.00 
3,600,000.00 
3,303,016.85 
2,4Q1,538.25 
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BROKAW BROTHERS 


IS GOING OUT OF BUSINE 
Smashing Reductions on Entire Stock! 








Brokaw Brothers is retiring from business after 77 
years. All Brokaw Clothing, Furnishings, Hats and 
Shoes must be cleaned out as quickly as‘ possible. 

To this end, we have cut all prices to the bone. 
Nothing in the huge store has been held out. 
Everything has been sacrificed. 

Huge crowds are profiting daily by the phe- 
nomenal reductions. Quick and courteous service 
ig assured by a heavily increased force of employes. 

The prices speak for themselves. Limited adver- 
tising space prevents us from. including them all. 
All merchandise is standard Brokaw quality. 


Doors open promptly at 8:30 A. M. and close - 
at 9 P. M. Get in early and take your pick. 








were up to $30 


733.50 


— 


were up to $55 


4750 


were up to $75 


ALL BROKAW HABERDASHERY 


SHIRTS 


were up to $2.50 , . now $1.29 
were up to$4. . . now $1.89 
NECKWEAR 

were up to $1 eo: we 


wereupto$2 .. 
were up t0 $3.50 .. 


PAJAMAS 


wereupto$2 . . 


ROBES 


were up to $7.50 
“were up to $15 . 
were up to $25 


SHOES 


were up to $7 . 


now 47¢ 
now 89c 


now $1.39 
now $1.89 


now $4.85 
. now $9.85 
now $14.85 


now $1.29 


- now $4.85 


HOSIERY 


were up to55c. . 
were upto $1. . 
were up to $2... . 


MUFFLERS 


now $1.29 
now $1.85 


LEATHER JACKETS 


were up to $2... . 
weteupto$3 .. , 


were up to $10.50. . now $6.89 


were up to $12.50. . now $8.65 


SWEATERS 


were up to $4.00 . . now $2.65 


SHORTS 
were up to $1. « now 47¢ each 


Silk Shorts 


were upto$2 . . + now $1.37 


HATS 


were up to$5.. . 
were up to $7... 
Opera and Silk Hats 
were ‘up to $15 «5 . 


GLOVES 


were up to $3 . now $1.89 


Satin Border Handkerchiefs 

were upto 25¢ . . . mow 16¢ 
Initial Handkerchiefs, Box of 3 
were up t0 $1. . . now 79e 


Garters were up to'35c now 19¢ 
Arrow, Ide and Van Heusen Cdllars 
wete up to35c . . . now Iée 


Also Sharply Reduced: 


Jewelry, Luggage, Umbrellas, Canes, 
Caps, Golf Hose, Beles. 


ALL SALES FINAL- NO REFUNDS: NO CHARGES - FIXTURES FOR SALE 


NO Cc. O. D.’s * 


BROTHER 


SUITS AND OVERCOATS 


"1950 


‘2650 


were up to $45 


‘were up to $65 


TOPCOATS | 


wete up to $30 


were up to $45 
were up to $55 


TUXEDOS 


were up to $35 tg. 
were up to $50 Sti 
were up to $75 


wereupto$50 . . . . 
were up to $75. ses 


were up to $5.50. 


- were up to $7.50 . 


were up to $10.50 
were up to $13.75 
were up to $25 — 

* | ad 
Cutaways were up to $35. 
Cutaways wete up to $75. | 
Clerical Suits ‘were up to $75. 
Flannel and Tropical Suits 
were up t0 $30 « « 
were up to$40 . % . 
Dress Vests were up to $6. 50 
Dress Vests were up to $9.50 
Dréss Vests were up to $15 . 
Odd Trousers wete up to $7.50 


Odd Trousers were up to $10 


a 
were up to $50 . > 


Chania Gelakates up eo: 
Wool Knickers were up to $6 
Flannel Trousers were up to $7.50 
mena ee eee . 


now $19.50 
now $33.50 


now $28.50 


FULL DRESS SUITS 
now $28.50 


ALLIGATOR RAINCOATS 


° 4 @ 4 
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$3.95 
$4.95 - 
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it lasts! 


thanks to 
Canada Dry’s 
pin- point 
carbonation 


BIG BOTTLE 


20: 


plus bottle deposit 
Makes 5 to.8 tall drinks 


Alse regular 12 oz. size 
2-for 25¢ 
plus deposit 
on a en — a en en 
2 AUCTION SALES 





jfavorable entrance. 





Advance Notice 


ESTATE SALE 


Geodkind & Jenkins Estates 
removed from Pelham, N. » for 
the conventence of sale 4 our 
spacious salesrooms. 
. $63 East 125th 
Bet. Lexington and 3rd Aves. 


Wed.. Jen. 3, , 1934, 1030 A A. M. 
Sterling $i Silver — Bronzes 


Oils, watercolors reach Prints, . 
Chine & | 4 —— 
& Pieces, 


Dresden 
Service, Lenox Dinner Service, etc. 
re 


Plates, 
—— * Vases, Tittany & Lilique. 
ty * ner, Mathushek, 
Persian, Indian, Chinese and 
Domestic. 


Living Room Furniture 
Sofas, Crewel 








—J— TODAY—TUESDAY 
Thin nels ‘te 4P. M. 








for 





BYRD HEADS SOUTH | 
ARTER 2-DAY DELAY 





Antarctic Expedition’s Ship Is 
Ordered to Fight Way Through 
the Pack Ice. 





SNOW PREVENTS A FLIGHT 


Admiral Unable to Search for 
Less Formidable Barrier Than 
That Seen From Bridge. 








By Mackay Radio tous New York Truss. 

ABOARD THE S8. 8. JACOB 
RUPPERT, exploring off Antarc- 
tica, Dec. 31.—The flagship of the 
second Byrd Antarctic expedition 
again started south through the 
main Antarctic,ice pack at 6 o’clock 
on New Year’s Eve... The air was 
gloomy, the sky overcast, and there 
was a hint of snow in the air. 

The noon position was 69.12 &., 
116.42 W. The Ruppert had been 
drifting about in that vicinity in a 
bay in the edge of the pack since 
9:30 o’clock Saturday morning, All 
day yesterday a snowstorm and a 
thick pack had stopped progress. 

Around noon today Admiral Byrd 
grew tired of waiting. He climbed 
the ladder up to the wheelhouse 
which serves as an observation post 
for the ice pilots and consulted the 
southern horizon. Fog shrunk vis- 
ibility to about five miles, and the 
pack was gray and drab at the lim- 
it of vision. 


5-Mile Iceberg Seen. 


The. outlines of a tremendous 
berg, about five miles long, emerged 
‘through the mist a mile to the 
| southeast of the ship. A fair-sized 
lake had been produced during the 
previous twenty-four hours by the 
ee movements of the 
pack 
“There's nothing to.be gained by 
hanging around here,’ said Ad- 
miral Byrd. “‘Let’s get into it.” 
‘Very good, sir,’’ replied the cap- 
tain, and he signaled for slow 
speed. 

The ship gathered way, moving 
out of the open water of the bay. 
She gently forced her way into the 
front of the pack, gained the open 
waters of the lake, swung widely 
around a gorgeous blue shining 
berg in the centre of it, and then 
headed due south. 

Friday night the Ruppert gained 
her scheduled objective on the 120th 
Meridian but the pack presented no 
Closely com- 
pacted, it ran steadily to the south 
and at the horizon there was that 
yellowish effect called ‘‘ice blink,”’ 
which means extensive fields of ice. 


Flight From Ship Pianned. 


Under the circumstances, Ad- 
miral Byrd decided to continue 
east at 9:30 Saturday morning, 
the pack showing no perceptible 
change in appearance. He. order- 
ed the ship to make for a large 
bay formed by a tongue of ice 
protruding from the pack. There 
he planned to have the big sea- 
bag put over the sidé and to 
off on a reconndissance 
flight to find from the air a less 
formidable pack than could be seen 
from the ship’s bridge. 
Orders ‘were issued to ‘the avia- 
tion crew to make ready for an 
immediate flight. .The engines of 
the plane were warmed up and 
the deck crew had actually started 
to lower the plane when a snow-. 
storm closed in and the admiral 
canceled the project. The snow 
‘continued into the night, and this 
morning the surface of the bay 
heaved with a long swell which 
would have made a take-off dan- 
gerous. 
Besides, the barometer was on 
another one of its wild Antarctic 
descents. From a high of 29.85 
Friday it had descended by 6 
o"clock tonight to-+28.58. William 
C. Harpes, the weather man, after 
consulting the barometer ,.when .he 
entered the saloon for mess, sug- 
gested that it be turned upside 
down, 


AMERICANS IN FUKIEN 
TOLD TO SEEK SAFETY 


Conailer Officers Urge Them to 
Take Refuge on Islands 
Because of Rebellion. 


FOOCHOW, China, Jan. 1 (~.— 
Responding to a request from the 
Nationalist Government at Nanking 
that foreigh powers withdraw their 
nationals from dangerous zones in 














| rebellious Fukien Province to plates 


of safety, United States consular 
officers today advised all Ameri- 
cans who had not already taken 
refuge on Nantai or LRN wpe Is- 
land to do so at once. 

Most of the 144 Americans living 
in and near Foochow, the capital 
of Fukien Province and centre of a 
revolutionary movement against 
the Nanking Government, already 
were safe on Nantai Island in the 
South Min River. 

Likewise, most of the sixty-seven 
Americans and sixty Filipinos in 
the Amoy district had already gone 
to Kulangsu Island. 


provincial troops were reported 
victorious today over the forces of 
Generals Ma Chu-in and Chang Pei- 
hwang, leaders of a movement to 
create an “independent” State in 
Chinese Turkestan. 

General Ma's tion was re 
ported weakened by an uprising of 
the local population in the eastern- 


province in Western China. 
GERMANS LAUD MELCHIOR. 


Press Calis Late Jewish Banker 
‘a Great German Patriot.” 


BERLIN, Jan. 1 (Jewish Tele- 
graphic Agency).—The entire Ger- 


— Carl Joseph Melchior, dis- 
—2 Jewish banker 


plomat, who died 
Dr. ———— funeral will take 











MOSCOW, Jan. 1 (#).--Sinkiang | United 


Hitler Defends His Ban 
On Catholic Centre Party 


By The Associated Press. 

MUNICH, Germany, Jan. 1.— 
Chancellor Hitler in a New Year's 
message to his party-tonight said, 
*“‘We are leaving a year of Ger- 
man revolution behind us, and we 
‘now enter upon a year of German 
reconstruction.”’ 

He said Germany now was 
united firmly in one ‘‘burning de- 
sire to serve our German na- 
tion, with peace and happiness 
for our object;’’ 

Reviewing the rise of the Nazi 
party to power, Herr Hitler 
claimed that ‘‘by destroying the 
Centrist party we not only guided 
thousands of priests back ‘to 
church but restored the faith of 
millions of decent people in re- 
ligion and priesthood.”’ 

The new Reich Church and the 
concordat with the Vatican in 
Rome, Herr Hitler described as 
‘milestones on the road to use- 
ful cooperation between the Reich 
and two confessions.” 








DUGA RITES TODAY; 
400,000 YIEW BODY 


Cold Will Keep. King Carol 





From Funeral of Assassinated 
Rumanian Premier. 








TITULESCU DENIES REPORT 


‘ported he had declared he would 


.4 ob 


Has Not Quit, Says Foreign 
Chief — Believed Waiting to 
See Strength of Cabinet. 





Wireless to Taz New Yorx Times, 
BUCHAREST, Jan. 1.—Two hun- 
dred thousand Bucharest citizens 
filed before the body of the assassi- 
nated Premier Ion G. Duca lying 
in state today in the Athenaeum. 
This afternoon members of the dip- 
lomatic corps visited. the Athe- 
naeum and the dean of the corps, 
the Papal Nuncio, placed a wreath | 
on the bier on behalf of himself 
and his colleagues. 

e funeral will take place to- 
morrow with members>of the royal 
family, the government and the 
diplomatic corps participating. It 
was officially announced today that 
King Carol would not take part in 
the funeral because of a cold con- 
tracted yesterday at Sinaia. 

Action against leaders and mem- 
bers of the dissolved Iron Guard is 
going forward. It is reported that 
more than 1,500 leaders and mem- 
bers of this organization have been 
arrested. All Iron Guard newspa- 
pers have been prohibited and ‘the 
members of their editorial staffs 
held. Among those arrested are 
Many priests, State officials and 
pensioned officers. 

Premier Constantine Angelescu 
told newspaper men today that 
peace and order reigned in the 
country. 

There were rumors here tonight 
of the resignation of Foreign Min- 
ister Nicolas Titulescu. It was re- 


not take over the foreign portfolio 
in:the new Cabinet because he was, 
not satisfied with certain measures | 
taken by the new government. 
Late tonight this correspondent 
conversed by telephone with M 
Titulescu, who is at St. Moritz, 
Switzerland. The Foreign Minister 
denied the rumors of his resigna- 
tion, explaining that in any case he 
would be unable to resign. because 
the Cabinet had not yet been formed. 
He added he had not yet declared 
his readiness to take over the port- 
folio of Foreign Affairs in the new 
Cabinet and conversations with this 
object in view were going on be- 
tween him and leaders in Bucha- 


Titulescu is attributed to a desire to 
gain time to see whether the new 
Cabinet will be strong enough to 
maintain order and repress the Iron 
Guard. If perfect order is main- 
tained in Rumania and all the Iron’ 
Guard leaders are arrested, it is be- 
lieved that after the Duca funeral 
the tension which undoubtedly ex- 
ists today. between Dr. Angelescu 
and M. Titulescu will end and M. 
ee gata will enter the new Cab- 
net, 


$1,301,654-IS RAISED 
TO AID GERMAN JEWS 


Rabbi Jonah B. Wise, National 
Head of Fand, Reports Resalt 
of 576 Commanity Drives. 











Following the receipt of about 
$40,000 in contributions last week, 
the German Relief Fund being 
raised under the auspices of the 
American Jewish Joint Distribution 
Committee closed the year with 
pledges totaling $1,301,654. 

The campaign was begun on May 
21, and Rabbi Jonah B. Wise, na- 
tional chairman of the fund, said 
yesterday that drives had been held 


t Je 


many to co 
to ameliorate the 


garding 


Semitic program of the Hitler gov- 
ernment. 
Dr. Wise said that: all but $191,- 














intercommunity,”’ 


rest. Hindenburg 
In ‘Bucharest this attitude of M.| Points 


economic plight following the anti-/; 


see| So ae 


the! 5 — oun athena” 


HINDENBURG LAUDS 
‘HITLERS EFFORTS 


Reich President-Says Rebirth 
of Germany Is the Result of 
Chancellor’s Leadership. 








EQUALITY ISSUE STRESSED 





Field Marshal Also Emphasizes 
at Reception to Envoys His 
Desire for Peace. 





By GUIDO ENDERIS. 
Wireless to Toe New York Times. 

,.BERLIN, Jan. 1.—President von 

Hindenburg gave all credit for the 
“spiritual regeneration’’ of Ger- 
many to Chancellor Hitler today in 
replying to -New Year’s greetings 
from members of the government. 
The President expressed ‘‘gratifica- 
tion and thankfulness’’ that the 
wish he had uttered on Jan. 1, 1933, 
had been fulfilled. 
‘This profound change,”’ he con- 
tinued, “is, first of all, your work, 
Mr, Chancellor. It is. the result of 
your forceful leadership and the 
devoted labors of your  fellow- 
workers. 

“Thus, in this hour when: we 
look back into the old year and 
forward into the new, I feel.a deep 
need for thanking you with all my 
heart for what you have done for 
the German people and the Father- 
land, and also you gentlemen’of the 
Cabinet and all others who. have 
collaborated within and outside the 
government in the work of recon- 


struction.” 


**May 1934 lead us further upward 


from the firm foundation won 
_|through our having come together 
in a united nation. 
this year with firm confidence in 
the future of Germany, in divine 
aid and in the unity of work for 
our beloved Fatherland.’’ 


Let us start 


Hitler Praises President. 

Chancellor Hitler. and members of 
his Cabinet followed the diplomatic 
corps in the President’s last recep- 
tion of the day. Herr Hitler paid 
tribute to President von Hinden- 
burg’s decision on Jan. 30, 1933, to 
entrust him with the formation of 
a new government, ‘‘thus initiating 


the development of that unprece- 


dented unity between our people 
and the government?’ 

“The energy generated by this 
the Chancellor 
said, ‘‘has enabled us in a time of 
the severest economic and political 
convulsions to strengthen the struc- 
ture of the Reich, raise the au- 
thority of its government and re- 
spect for law, and not ger stop the 
economic collapsé but to achieve 
improvement in many directions. 

“Supported by your. confidence 
and assent, Mr. President, we could 
pursue a policy which, while safe- 
guarding honor and equality rights, 
had and will ever have for its ulti- 
mate aim the achievement of 
genuine, sincere peace. 

Mo cherish as a special grace of 
fate that in you as the supreme 
patron of our will and actions we 
have a witness who can and inevi- 
tably must convince the whole 
world of the sincerity of our inten- 

ons.’’ 


Diplomats Greet Hindenburg. 


Addressing President von Hin- 
denburg on behalf of the diplomats 


at an earlier reception Mgr. Cesare 


Orseniga, Papal Nuncio and dean 


of the corps, said: 


“As witnesses of the vicissitudes 


experienced by your country in re- 
cent years we have no difficulty in 
*| realizing the extent of the political 


change, marking a veritable turn- 


ing point in its history. We have 
rejoiced in dur hearts at the solemn 
decilaratian of the men to whom 
your excellency has entrusted the 


guidance of its destinies that they 


stand ready to regulate questions 
pending between Germany and 
other nations in a peaceful *man- 
ner of friendly understanding.” 


In his response President von 
stressed the same 


“Within a short period,” he said, 
“the German people have experi- 


enced a complete mental and spiri- 
tual rebirth. After long years of 
distress and suffering they have 


awakened to a new zest in life. 
Purposefil guidance of the na- 
tion’s affairs has put an end to its 
progressive deterioration, has ter- 
minated internal discord, and with 
new hope the youth of Germany is 
looking toward a better future. 

*‘This recovery of a great coun- 
try will, I am certain, make itself 
felt more and more as a safeguard 
for peace and international pros- 
perity. As a soldier’ who went 
through the horrors of three wars 
I know the German Government 
and the German people have no 
other wish than to dwell in har- 
mony with all other nations on a 
basis of honor and equal rights. 
With the restoration of equal rights! 
to Germany there will be a restora- 
tion of that confidence which is an 
indispensable prerequisite for any 
fruitful collaboration between gov- 4 
ernments.”’ 

Hindenburg in Good Health. : 

The venerable Field Marshal 
went through the ceremonies 
with an alertness that astou 
his visitors. He responded. to the 
various felicitations with a rugged 
voice and then conversed with each 
of his callers. 

Delegations .from the Defense 
Ministry, the Reichsbank and. thé. 
Federal Railways also called on the | 51 
President. 

Chief among the items-of the 1934 


for all time. Once that is done, we 
oh. She, Gavelmmiaat 
take its céurse. 
e and the nation on 
no power on 





_ SABOTAGE IN MAINZ. 


—_—_—_—_— 
Effort Is Made to Damage the 
Monument of Stresemann. 


Found Buried i in Park 


Ascebrailia: Wilmer ah — —— Bell, 


After a World Search 





SYDNEY, Australia, Jan. 1.—A 
bell from the German cruiser Em- 
den, “stolen from the Sydney War 
Museum in April, has been found 
buried in park lands in the out- 
skirts of Melbourne. 

The bell, a historic war relic of 
priceless value, represents Aus- 
tralia's first-sea fight. Information 
reached a Sydney newspaper as to 
the whereabouts of the bell, and a 
party motored to Melbourne, dug} 
up the trophy and returned it to 
safe custody in Sydney. 

Every effort had been made by 
the Commonwealth government to 
recover it, and the assistance of 
every important police force in the 
world had been sought. Three for- 
eign ships were searched from stem 
to stern and all vessels leaving Aus- 
tralia were watched during loading. 

Extensive searches were made at 
Tokyo; Noumea, New Caledonia; 
Canton, wre Pye ora Hongkong, Dur- 
ban and’ Cape Towg; Java ports, 


Gen oa; Suva, Fiji 
couver, Singapore, 
New York. 


“island ‘Van- 
Amsterdam 


The cruiser Emden, one of 
few. German naval vessels not bot-| . 
tled up at Kiel at the ——— of ™ 
citiak commercial shipping im Hat 

co 
Eastern waters until fae Sage 


t 
* in a Tunning fight with the 


mendous enthusiasm in England at 
‘the time, as it was one of the first | - 
naval encounters of the -var. 
tain Karl von Muller, who was tak- 
en prisoner, won the highest es- 
teem of the Allies because of his 
plucky fight and because of the 
kindness he always had shown to 
prisonérs of war. 





AUSTRIA AND REICH 
RELEASE PRISONERS 


Frauenfeld, Leader of Vienna 
Nazis, Among Those Freed 
in Reciprocal Agreement. 








11 JAILED IN ARMS PLOT 





Austrian National Socialists Get 
3 to 6 Years—Power Stations 
Bombed by Demonstrators. 


Wireless to Taz New Yorx Truns. 

VIENNA, Jan. 1.—The Austrian 
Nazi leader Alfred Fraunfeld was 
released from jail today and. the 
State Prosecutor was ordered to 
drop further legal steps against 
him. * 

His release and that of Baron von 
Alvensleben, who was sentenced to 
three years in prison for partici- 
pating in an attempt on the life of 
Herr Steidle, a Tyrolese Heimwehr 
leader, were the result of an agree- 
ment between the Austrian and 
German Governments. The Bava- 
rian Government reciprocated by 
releasing two Austrian police offi- 
cials who had been arrested in 
Munich, Another Austrian Nazi 
leader, Captain Leopold, has been 
released from the Woellersdorf con- 
centration camp 

Arms —— from Germany 
into Austria has resulted in the 
arrest of eleven Vienna Nazis, who 
were. sentenced to three to six 
years’ imprisonment. Ten others 
were sent to _Woellersdorf. The 
Vienna police established that large 
quantities of ammunition and prop- 
aganda material were smuggled 

aboard Danubian steamers and by 
automobile. About 300,000 Nazi 
leaflets were seized. 

A Nazi attempt against the elec- 
tric-power station at the “Winter 
sports resort, Maria-Zell, caused a 
panic last night among several hun- | N 
dred foreign visitors. Just before 
midnight the electric lighting failed. 
In hotels and halls where guests 
were assembled to usher in the New 
Year, Nazis demonstrating against 
|the Dollfuss government threw 
paper swastikas, smashed windows 
and broke chairs. A police investi- 
gation brought no result. 

In Saint Andrae, near Vienna, 

Nazis blew up two high-power elec- 
tric-transmission towers, 
In Bregenz, capital of Verariberg 
Province, a paper bomb exploded 
in front of the city hall, smashing 
about 100 windows. 


Swastika Greets Shaw Play. 

By The Associated Press. 
VIENNA, Jan. 1.—As the curtain 
went up at the historic Vienna 
Burgtheater. tonight on the per- 
formance of George Bernard Shaw’s 
“The Apple Cart,” it revealed a 
bt swastika banner placed by 


Police Fire on Nazis at Leoben. 


LOEBEN, Austria, Jan. 1 (.— 

One person received bullet wounds 

today when armed police dispersed 

a Nazi crowd which celebrated the 

New Year by —— another 

—* the slogan, “A ppy Brown 
ear.’’ 





FEWER JOBLESS IN BRITAIN. 


Decrease of 55,938 in Month and 
499,308 From Year Ago Recorded. 


Special Cabie to Tu:2 New York Tres, 
LONDON, Jan. 1.—Ministry - of 





—* number of unemployed in Great 
Britain on Dec. as 2,224,079, a 
decrease of 55,9388 since Nov. 20 
and. of 499,308, compared with a 


The position would be still bet- 
addition <4 tee taemanosed’ te 
to the unemploy 
puildfae es,. due to severe 
weather, and setbacks in the 
tery, ‘hosiery and boot and s 
trades. 


The number of insured persons 

500m now totals 10,007,000, or 

more than in November ‘and 
567,000 more than a year ago. 


NAZI-OUSTED TEACHER 
GETS POST IN CHICAGO 


Dr. Melchoir Palyi, Monetary 
Anthority, to Teach at 
. University. 


. 








Special to Tas New Yorx Tres. 

CHICAGO, Jan. 1.—Dr. Melchior 
Palyi, eminent German economist 
who was displaced by the Nazis from 
important Academic and semi-offi- 
cial. positions in Berlin because of 
his liberal convictions, has been ap- 
pointed visiting Professor of Eco- 
nomics at the University of Chi- 
cago. Dr. Palyi arrived here last 
week and will begin teaching to- 
morrow. 

An outstanding authority on 
money, Dr. Palyi was chief econo- 
mist for the Deutsche Bank and pro- 
fessor in the Berlin Handelhoch-/| was 
schule until the political upheaval 
early last Summer. He left Germany 
promptly and was the guest of the 

Midland Bank of London until he 
came to America to accept the Chi- 
cago appointment. 

In Berlin he was also director of 
the Institute of Currency Research, 
the monetary advisory body-ef the 
Reichsbank; editor of that body’s 
journal, Mone Economy, and a 
member of the esidential Board 
of the German Free Trade Associa- 
tion and of the German Investors 
Association. 

Dr. Palyi’s appdintment is for an 
academic year. The course he will 
begin tomorrow is entitled “‘Mone- 
tary Theory.” During the Spring 

quarter he will give a course on 
Buropean Banking Systems and 
Problems,’’ and during the Sum- 
mer a course on “Business Cycles.” 
Dr. Palyi’s appointment was made 
possible by gifts to the university, 
and he will divide his time between 
the campus and several downtown 
groups interested in banking and 
monetary policy. 

Frederic Woodward, vice presi- 
dent of the university, today, re- 
vealed that the university has — 


several more distingu rm 
— who were — by the 


SAYS ARTICLE CAUSED 
OUSTING FROM REICH 


R. A. Burr, American Journalist, 
Asserts at Boston He Was — 
Well Treated in Prison. 


BOSTON, Jan. 1(® — Ames 
Burr, journalist and former diplo- 
mat, arrived in Boston today aboard 
the steamship Capulin and told im- 











migration authorities he had been/ 


“expelled’’ from Germany because 
of an article he had written which 
criticized Chancellor Hitler. , 

Mr. Burr, a son of the late Heman 
Burr of Boston, said the article in 
question was written more than a 
year ago but the rebound was not 
felt until the Nazis had gained con- 
trol of the government. In the ar- 
ticle, Mr. Burr said,’ he criticized 
Herr Hitler and Vice Chancellor 
von Papen for ‘‘not getting together 
for the common good of Germany.” 

Mr. Burr said his wife and two 
children still were in Berlin and 
that he would send for them later. 
He said no court order had been 
issued for his expulsion, but that he 
nevertheless was told to leave Ger- 
many, after having been imprisoned 
for seven months, and that under 
present conditions he dared not re- 


turn there, 
Labor figures released tonight give 


passport has run out,”’ he ex- 
plained, “‘and they got me on that 
and locked me up. They at first 
detained’ me, but denied me my 
freedom. This 
my wife, a German 
son and ‘daughter lived. 


, and my 
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Said to Contain Reply to 
a 





ACTION IS UNEXPECTED 





Haste in — 
A⸗ia to Attempt to Get Paris 
| — ee 


lien riginateak ances 


IN; Jan..1.—The most ‘sig-| 


oétidlat ant ‘diplomatic New ‘Year's 
ceremonies in the Wilhelmstrasse 
was the late afternoon call of An- 
dré angen bie French Am- 
bassador to Be rita, st the chancel-. 
lery, where received by 
———— Min- 
ister en vee . The 
French ‘envoy, it. was announced, 


official :co 
——— 
reputed to contain the French re- 
aise to Chancellor Hitler’s recent 
on disarmament. 


Pp 
The — — that the French 
Ambassador 


gave an oral report of his Prk ge 
veonversations in 


ity in diplomatic quarters, as re- 
newed formal contact between. M. 
Francois-Poncet .and the 
Government had not been expected. 
before the end of the week. Com- 
munication of the: * 
the Hitler GSoverament 


conversations had not yet reached 
an impasse. 
"Bowed announcing M. oy <n 
Poncet’s visit, the — 
ye ee out no ixtecumiiiats 


Ambassador returned to'Ber-/|. 


lin in an optimistic mood, and it 

learned he had told members 
of the French colony at today’s 
New Year reception at the embassy 
that he considered the outlook any- 
thing but forlorn, Despite the pes- 
simism Of the press in both coun- 
tries, he is inclined, he said, to view 
the advent of the new year with 
confidence. 


~ Explanation of Haste Offered. 


PARIS, ‘Jan. 1 (®).—An attempt 
by “some friends’’ to shatter the 
firm stand against German rearm- 
ament held by France, was under-. 
stood today to have caused André 
Francois-Poncet, French Ambassa- 
dor to Berlin, to hurry communica- 


tion of the French memorandum to At 


Chancellor Hitler. 

The Ambassador was said to bave 
received a telephone call from the 
Foreign Office in Paris 
him to act quickly in order to frus- 
trate week-end moves of an undis- 
closed country, believed to be either 
Poland, Britain or Italy. 

These moves were said to take 
the form of an attempt to induce 


Hands Hitler a — — is 


? New | Hanssen 





— — — 
Storm Troops Will Be — 
Official’s Speech Interrupteds — 
Wireless to Tams New York Trgs. - 
COPENHAGEN, «Jan. 1. —Nast | 
activities in South Jutland have re- 
j cently increased to such an extent 





announced its intention of prohi 
0 the formation of pf ‘ 


situation was given today — 
Danish Nazis interrupted: # Tedio 
address. being given by HL  P. 
Hanssen, prominent leader of the 
Danish minority under the German 
Government until eta age i 
sailles Treaty, ———— 
united with Denmark and. 


SUNDAY 


BUSINESS . 
OPPORTUNITIES. 


Closing’ ‘Time 
Thursday Midnight — 


Advertisements for. — 
sertion in The New York Times 
Business Opportunities — 
after midnight Thursday are | 
ject. to omission. Three hess fF 
references are required from each | 
new advertiser. If you have never. } 
before used these columns, order 4 
should be sent, early in the week. }- 
to allow time for investigation, — 





the French Government to change 
the.text of the memorandum which 
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“pisininion to Second Highest 
“Office in Archdiocese Is a New 
“Year Gift From Cardinal. 


— 


‘eucctens BISHOP DUNN 





— — 


— * 


“Bat —— Left Vacant ‘by 
aoe Latter’s Death Remains to 
Be Filled by the Pope. 


Mgr. Michael! J. Lavelle, rector of 
"Si. Patrick’s Cathedral, has been 
appointed Vicar General of the 
Archdiocese of New York. This 
office, which is the second highest 
ih the archdiocese, was given to 
Mgr. Lavelle by Cardinal Hayes as 
a New Year gift. The Monsignor 
eceived: a letter from the Cardinal 
dast Friday informing him of his 
appointment and saying it would 
become effective New Year’s Day. 
Mgr. Lavelle will remain rector of 
the cathedral, an office he has held 
for the Yast forty-seven years. — 

Mar: Lavelle kept the news of his 
new honor to himself urtil late 
Bunday evening, when he divulged 
it te the priests of his house- 
hold: Yesterday morning the news 
spread, and it was confirmed in the 


afternoon by the Monsignor him- 
Bélf and ‘also at the home of Cardi- 
nal. Hayes. 

The vicar general is automatical 
ly in charge of the archdiocese in 
the absence or illness of the Car- 
dinal-Archbishop, and the Vicar 
Genéral has the power to grant dis- 

tions except in rare cases. 
other duties are connected 
with the office. 
Cardinal’s “‘Right Hand.’ 
~The vicar general is known as 
“the -right hand’ of the Cardinal- 
Archbishop. He will have an office 
in. the Catholic Charities Building, 
4T7 Madison Avenue. 
‘In this office Mgr. Lavelle suc- 
ceeds the late Most Rev. John -J. 
Dunn, who was both auxiliary bish- 
op and vicar general. Since the 
death of Bishop Dunn last August 
the office of vicar general has been 
‘vacant. The new auziliary bishop 
will be appointed by Pope Pius XI, 
but the head of the See has the 
right to appoint and remove his 
vicar general. Mgr. Lavelle has 
been stationed at the cathedral ever 
since his ordination fifty-five years 
5 He was ordained June 15, 
9. 


Many years ago Mgr. Lavelle was 
ne-.of the four vicars general in 
@ archdiocese. Then the Vatican 
ehanged the rule so that each dio- 
cése could have only one vicar 
general, and Mgr. Lavelle went out 
of office. The one who remained 
late Mgr. Joseph F. 
Mooney; ‘who was tor of the 
—2* of the Sacred Heart. After 
no pees Hayes named 
Sushop Dun 
' Asked to —— on his appoint- 
ment, Mgr. Lavelle merely said the 
office was-‘‘one of great. and 
responsibility.” = The text of 
letter of Cardinal Hayes to 


Mer. Lavelle was not made publless 


but it is known that the Cardina 
raised the monsignor’s long and 
aithful service and said he was 
équipped in évery way for the new 
responsibility. 


Monsignor Works 18 Hours a Day. 


Smog Mgr. Lavelle was 77 
last ond he is as active 
ae a much younger man. He works 
about eighteen rs aday. There 
was & week's celebration of hfs 
golden jubilee in-the priesthood in 
ad be was then named Pro- 
thonotary Apostolic of the Archdio-* 
cese, which permits him to sing 
pontifical mass four times a year. 
Mgr. Lavelle was. born at 356 
ect May 30, 1856, 
old St. Patrick's Cathe- 
ana Mott Sstreet, 
where he’ was baptized and con- 
firmed and sérved as an altar boy. 
He r as one of the proudest 
. moments: hy childhood the occa~- 
sion when carried the train of 
John McCloskey, the first Ameri- 
can Cardinal, who was the second 
Archbishop of New York, on the! 
occasion of his investiture in the, 
old Cathedral, Archbdjshop McClos-. 
~The Me unable to go to Rome. 
Monsignor was edicated at. 
De La Salle Institute on Second 
Street, Manhattan: Coll and St. 
Joseph's aa which thén was 
at Troy, N.Y. He! was ordained 
at the age of 28 and at 31 was ap- 
pointed rector of the cathedral. 
the -jast few Mark before the 
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— RECEIVES 
NEW YEAR'S CALLERS 


Clergy pnd Laymen’s Groups 
| Visit-at-Home—Choir of 
{ Cathedral Sings Carols. 


' Cardinal ã was at home yes- 
terday, in accordance with a custom 
of many years, at his residénce, 
452 Madison Avenue. Scores of his 
elergy' and laymen active in the 
» administration of. the archdiocesan 

- §nstitutions. called on him. 

The Cardinal was assisted in re- 
‘eéiving by the two priests who re- 
side with him, the Rev. J. Francis 
tyré, assistant chanceNor of 

, and the Rev. are 








T0:VIGAR GENERAL} 


New Y6rk Times Studio Photo. 


NEW VICAR GENERAL. 
Monsignor Michael J. Lavelle. 
— —— — — 


2,500 MEN ATTEND 
HOLY NAME MASS 


Cardinal Hayes Presides . at 
Service. of Archdiocesan 
Union at St. Patrick’s. 


OFFICERS GET BLESSING 











Dr. Waterson in Sermon Decries 
Ags of ‘Open Blasphemy’ and 
Pleads for Reverence. 





Upward of 2,500 men attended 
yesterday the annual. New Year's 
solemn high mass of the Archdio- 
cesan Union of Holy Name Socie- 
ties in St. Patrick’s Cathedral. 

The Rev. Dr.. Edward J. Water- 
son, a professor in Cathedral Col- 
lege, preached the sermon. Cardinal 
Hayes presided in the sanctuary 
during the last part of the servicé 
and at the close of the mags he 
imparted the Apostolic benediction. 
After the recessional the Cardinal 
receivéd present and past officers of 
the organization in thé ambulatory. 
As they filed past him, they knelt; 
and kissed his Episcopal ring while 
he gave them individually his 
blessings for themselves and their 
families. 

Mgr. Michael J. Lavelle, rector 
of the cathedral, made a brief ad- 
dress of welcome. Ih the sanc- 
tuary was Mgr. John F. Brady, 
pastor of the Church of St. Fran- 
cis de Sales, who is spiritual direc- 
tor of the union. 


Piety Is Extolied. 


Dr. Waterson said in his sermon 
it was an inspiring sight to see the 
men present in such large numbers 
‘‘when so many are lost in Sumber 
after & night of revelry.” ¢ 74 58 

“We live in a world that ———— 
blasphemous that uses the name of 
Jesus as thé most powerful expres · 
Sion- of its interior depravity,’ said 
Father Waterson. ‘‘The immersion 
of that Holy Name in a reeking 
flow of -vilenéss freezes the blood 
of a God-feating man, fille him 
with disguet and abhorrence and 
jars the very fibers of his soil. 

‘Remember that thé natie of 
Si iran tan tole én lips that 
speak from the fullness of a pol- 
luted heart. No man has ar 
insult Pde your most sacred belief, 
Sige st instincts of reverrnce 

ine lasphemous use of that 
— which contains everything 
that you hold sacred. 

An the cradle it is lisped by the 
child of a devoted mother. If it 
were learned by mere ih the inno- 
‘cence and confidence of infancy as 


‘a name of salvation and lové rather 


than more maturely asa name of 
blasphemy and an expression of 
Spiritual corruption, the pages of 
Gur newspapérs would be far less 
spectacular. It is a name:that rings 
in the heart of a Christian through- 
out his days.” 


Clergy in Attendance. 

The celebrant of the mase was 
Mgr. Stephen J. Donahue, pastor 
of the Church of the Holy Name 
and formerly secretary to Cardina) 
Hayes. The déacon of the mass 
was the Rev. John J, aggre Se 
the Church’ of Our Lady of 
Counsel. The sib-deaton of the 
Mass was the Rev, John M. Me- 
Sherry of the Church of the Annun- 


jeiation. The master of cerémony 


was the Rey. Thomas’ L. Graham, 
* ‘has just been appointed per- 
manttitly to that office to sticceed 
the Rev. Henry F. Hammer, now 
assistant rector of the cathedral. 
The officers of the union walked 


‘jin the procession with the Cardinal. 


They are Alfred J. Amend, presi- 
dent:' Martin Burns of Now io. 


| chelle, vice president; Francis X. 
; Thom 


Stephens Jr., as J. 
Reilly, rer, lexander I, 
Rourke and William Merrifieid, 
Papen od Regence also eseorted the 


— of the Holy Name Society, 
for one moment I rise to greet you 
and to bid you a cordial welcome to 
this cathedral,” said Mgr. Lavelle. 

“I wish you a new year full of 
health, happiness; prosperity and 


d Holy Name 
cam you to 


ciate the work Lorne your roughly. appre: 
»| God bless you all, and may it be for 
each and every one of you the. 

year of your life.” ‘ 


Society in — 
know how 


The New York Times: 


paper, morning or évening. 








t to. 


_ for each one of — individ- 
and for the 


‘ 


| Bargaining for Benefits .in 





A Respotisive Circulation 


Davega-City Radio has used more advertising space in 
The New York Times during 1955 than in any other news- 


We have found ‘The New York Time’'ciroulation most 


| FRANCE IMPOSING. 


250 MORE QUOTAS} 


These Leave Wide Margin for 


Principal Imports. 


‘OUR SALES ARE INVOLVED 


Embassy Will Make Study Soon 
as to Effecte— Trade War 
With Germany Possible. 


— 


gpecial Cable to Taz Naw Youu Tues. 

PARIS, Jan. 1.—With the New 
Year France opens a campaign of 
trade protection which threatens to 
exceed in severity anything yet at- 
tempted by this highly protection- 
ist country. 

Starting today, about 260 new im- 
port quotas take effeot, of which 





184 cover products never before}. 


subjected to this form of’ restric- 
tion. These quotas contain only 25 
per cent of the quantities that 
might normally be expected, for 
France intends to bargain away 
the other 75 per cent against 
French éxports. 

Negotiations are under way with 
no less than twenty-four nations re- 
garding these quotas and other 
trade questions. It is understood 
that where éuch negotiations are 
taking placé, France will, if possi- 
ble, temporarily grant full quota 


‘allowances, although with countries 


like Germany and Brazil—with 
which conversations continue but 
which have tentatively réfused 
French requests—the quotas will be 
held to 25 per cent. In the case of 
Germany this threatens a trade war 
of the first magnitude. 


Studies Will Be Made. 


The United States Embassy being 
closed over the holiday -week-end, 
no study has yet been made as to 
how these quotas are likely to affect 
American trade. Department 
Commerce experts will start an 
analysis tomorrow and it is expect- 
ed to last séveral weeks. 

It is fully expected, however, that 
the new quotas mean further re- 
striction of Franco-American trade, 
which has been meeting greater and 
greater obstacles during the last 
two years. The measures France is 
now taking have been long forecast. 
Every table tievelopment lately has 
been pushing France more and 
more toward économic isolation. 
The depreciation of the dollar, 
which is giving American exports 
an advantage, was the latest blow. 

Most French economists and 
nearly all politicians here agree 
that France can maintain her pres- 
ent economic structuré only by se- 
vere deflation accompanied by rigid 
protection against foreign coémpe- 
tition. 

The relative cost of production of 
goods here probably is the highest 
in the world, and no government 
has yet been strong enough to take 
the necessary measures to reduce 
these costs. 


High Prices an Alternative. 


The only alternative has been to 
internal prices at an ab- 
high level, develop the 


; 


— 


eolonial trade as much as poasible 


and pile on the tariffs, quotas, 
license taxes, surtaxés and other 
customs charges in an effort to 
make France impregnable te the 
onslaught caused by lower world 
prices, 

Now France has opened 1934 with 
new measures of trade restriction, 
showing she is determined to hang 
on some time longer in the hope 
that world prices will rise to the 
Fretich internal levels. If not, ob- 
servers here predict the atrong na- 
tional goverment that is expected 
to follow the Chautemps govern- 
ment will be forced to do the neces- 
sary défiation or éise devaluate the 
franc. 


GET-ROOSEVELT GREETING. 


Camp Fire Girls to Hear Méssage 
at Convention Thursday. 











President Roosevelt’s New Year’s 
greeting to the Camp Fire Girls 
‘‘and to all citizens of our cougtry”’ 
was made public yesterday by Les-} 
ter F. Scott, national executive of 
the Camp Fire Girls organization, 
who will read the message at the 
annual convention of the organiza- 
tion, which opens on Thursday at 
the Hotel Pennsylvania. 

‘‘May thie be a year of increased 
happiness to the Camp Fire Girls, 
and to all citizens of our country, " 
the message says. ‘‘May it bring to 
us all vision to see our problems in 
their true perspective, with a will- 
ingnhess on the part of each to act 
for the good .of all—the way in 
which we best can help ourselves.’’ 

President Roosevelt is honorary 
president of the Camp Fire Girls. 


BARS TELEGRAPH MERGER, 


— — — — 


— Says Western Union Heads 





Will Not Adeept Roosevelt Pian. — 
— — — 


Special Cable to Tax New York Trans. 

LONDON, Jan. 1.—Rear Admiral 
Charles P. R. Coode, vice president 
of the Western Union Telegraph 
Company, spoke hopefully of the 
company’s affairs at the annual 
gathering of the He 
said the American } ine r 
were 10 per cent above those of 
ee and on pon, sant above the low- 
est‘ level of las ay. 

Regarding rumors.that President 
Roosevelt ‘intended. < coordinating the 
American telegraph compapies, he 
said such an operation would be 
carried out over the dead bodies of 


the directors, and the best informa-/ 


|tion was to the effect that they 
|were unlikely to dle yet. : 


December 28, 1935. 





| Lord Mayor of London : 


Wirciess to Tam New YoRe TIMES, 

LONDON, Jan. 1.—In Accord- 
“ance with anciént custom, the 
Lord Mayor today sent in behalf 
of the people of London a New 


‘| Year message to Kin> George. 


His Majesty replied: ‘Please 
convey to the citizens of London 
my warm thanks for the loyal 
New Year message you addressed 
to me in their name. I greatly 
appreciate your words of greeting 

to the Queen and my family. I 
am happy to think we can now 
face the New Year with growing 
confidence and more cheerful 
hearts.”’ 

ee———_—S=== 


CHACO PEACE TALKS 
GO TO BUENOS AIRES 


Change of Venue Laid to Desire 
of League Commission to 
Claim Fall Credit. 


Special Cadie to Taz Naw Yorx Tiss. 

MONTEVIDEO, Jan. 1.-— The 
Chaco peace negotiations have been 
transferred to Buenos Aires. The 
Bolivian envoys, Casto Rojas, Da- 
vid Alvestiguy and General Carlos 
| Blanco Galindé, and the League of 
Nations Commission’s Secretary 
General, Juan Antonio Buero, sailed 
for Buenos Aires tonight. The 
League commissioners, Count An- 
drambadin Merescotti, Generals 
Robertson and Freydenberg and 
Sergeant Major Rivera Flanders, 
and the Paraguayan envoys, Gero- 
nimo Zubizarreta, Manual Garay 





‘and Efrain Cardozo, went to Buenos 


Aires last night. 

It was explained the venue had 
been changed to Buenos Aires be- 
cause it was easier to comnguni- 
‘cate with Asuncion and La Paz 


from there than here. 
Julio Alvarez del Vayo, president 


ot of the: commission, has flown to 


Asuncion for an interview with 
President EKusebio Ayala, at which 
he hopes to reach a decisive conclu- 
sion on two important topics, the 
terms of the guarantees demanded 
by Paraguay and the terms of ar- 
bitration acceptable to Paraguay. 
He plans to return to Buenos Aires 
as soon as possible. 

It is hoped to reach some agree- 
ment béfore Saturday at midnight, 
when the armistice terminates, 

The transfer of the negotiations 
to Buenos Aires removes them from 
the jurisdiction of President Gabriel 
Terra of Uruguay, who arranged 
the armistice, and effectually moves 
them béyond any possible influence 
of the seventh Pan-American Con- 
ference which closed a week ago to- 
morrow and is already forgotten in 
Montevideo in. the light of news of 
a revolution in Argentina and the 
resignation of Dr. Afranio Mello 
Franco, one of the conference's out- 
standing influences, as Foreign 
Minister of Brazil. Now the Chaco 
peace negotiations, which at one 
time . were to be the 


other capital to prevent any mis- 
understanding that, if successful, 
they will be to the credit of the 

"s Chacd commission, not to 
the seventh Pan-American Confer- 
ence, . 


MORSCHAUSER OFF BENCH. 


Retires Under Age Rule te Become 
Referee in Poughkeepsie. 








Special to THs New Youre Tres. 
POUGHKEEPSIE, Jan. 1.~—Jus- 
tice Joseph Morschauser, dean of 
the Ninth Judicial District bench, 
ended his official duties on Satur- 
day after twenty-eight years of ser- 
vice. Hé was succeeded today by 
Raymond E. Aldrich of this city. 
Justice Morschauser will be sworn 
in before the Appellate Division in 
Brooklyn as an official referee and 
will conduct his first trial as ref- 
ae in this city beginning Thurs- 
Justice Morschauser says he ex- 
pects to spend only a few days rest- 
ing and then will ap daily at 
his office in the court house here. 
He retired Dec. $1 under the Con- 

 stitutional age limit of 70 years. 


RISE IN SOVIET BUDGET. 


30 Per Cent Increase in Expendi- 
tures Scheduled for This Year. 


MOSCOW, Jan. 1 (®).—The Soviet 
budget for 1934, in which expendi- 
tures 30 per cent greater than those 
of 1933 are scheduled, was submit- 
ted today to the Central Executive 
Committee by Finance Commissar 
Grinko. 

Revenues were listed at 48,700,- 
000,000 rubles and expenditures at 
47,200, aan ad —— for 
were expected to exceed expendi- 
, tures... by. 3,200,000,000 rubles. 











Greets King on New Year | 


crowning achievement of the con~- 
ference, have been moved to an- 








WORE COLD IS DUR. {ARGENTINE REBELS 
ARE STILL ACTIVE) 2 es 


IN CITY TONIGHT) 


New Sub-Zero Wave Is Rolling 
Out of Northwest Headed 
for New England. 








10 DEGREES HERE LIKELY 





22,140 From Relief Lists Are at 


' Work on Streets—Total. Force 


40,000—Fog Delays Ships. 





Although the New Year started 
yesterday with milder temperatures, 
New York is destined to enjoy only 
a brief respite from the bitter cold 
that prevailed — most of last 
week. 

A néw cold wave, accompanied by 
biting winds, is rolling out of the 
Northwest. It is headed for New 
England, where it is expected to 
duplicate the extreme sub-zero tem- 
peratures of last week. As. it is 
crossing the Great Laker region, up- 
State New York will experience its 
severity. New York City is promised 
an uncomfortable share. 

Its arrival hére, the Weather Man 
gaid last night, ajay be expected to- 
day. He predicted that the mercury 
would drop to 26 by 8 o'clock this 
morning; and that tonight it would 
descerid as low as 10 above zero, 
perhaps even lower. 

49 Was Maximum Yesterday. 

Yesterday's weather, though by 
no méans phenomenal, averaged 12 
degrees above the normal for New 
Year’s Day. The maximum was 49 
at nooh; the minimum, 39 at 2:30 
A. M: However, no records were 
broken. The all-time high for the 
day, established in 1919, was 60; 


‘and the all-time low, established in 


1918, 4.8 degrees below zero. 

Aided by thawing temperatures, 
some 40,000 men were at work yes- 
terday removing remains of the 
snow from the city’s streets. The 
force was the largest ever as- 
sembled by the Department of Sani- 
tation, and- included 22,140 emér- 
gency workers recruited -from the 
—* of the unemployed. 

Deputy Commissioner G, C. Poole, 
in charge of operations, said that 
atrenuous efforts were being made 
to clear the streets of snow and ice 
before the new cold spell arrives. 
In all, he said, gangs were en- 


gaged during the day, flushing the 
streets with hose-lines. 


Water Préssure a Problem. 


Rapid fluctuations in the pressure 
of water mains, caused by thé 
operations of these gangs, created 
plenty of work for the Fire Depart- 
ment and Police Emergency Squads. 
In the thirty-two hours ending at 
4 P. M., yesterday, the emérgency 
squads résponded to 174 calls from 
buildings where pressure fluctua- 
tions had caused water pipes to 
burst, ring the same riod 
fire apparatus answered fifty-five 
alarms, where the pressure had 
opened automatic sprinkler systems. 
Widespread damage resulted in a 
number of cases. 

A heavy fog, produced by atmos 
pheric -conditions, shrouded the 
harbor and rivers during most of 
the afternoon. The Holland-Amer- 
ica liner Rotterdam, returning from 
a holiday cruise to Kingston and 
Nassau, reached her pier an hour 
and a half late as a result. 

Captain J, Van Dulkén, master of 
the liner, said the visibility was so 
low that he Mad had to proceed at 
@ snail’s pace and finally had been 
forced to anchor off the Statue of 
Liberty, After the government cut- 
ter, carrying immigration and cus- 
toms officials, had boarded the liner 
at anch@r, Captain Van Dulken de- 
cided to go on to the pier, as the 
majority of his 550 passengers were 
business men and professionals who 
had to return to their work today. 


Ferryboat in Danger. 


A ferryboat, coming from Staten 
Island to Whitehall Street, nearly 
ran into the southern end of Gover- 
nors Isiand, but backed away in 
time to avoid running aground. 

The fog also delayed the North 
German Lloyd liner Berlin, return- 
ing with 450 passengers from a 
cruise to Nassau. The liner was two 
and one-half hours getting from 
Quarantine to her pier at the foot 
of West Forty-sixth Street. 

Captain William Drechsel, the 
general marine su rintendent of 
the North German Lioyd Line, was 
out in a towboat with a line from 
the bow of the Berlin to guide the 
ship through the fog on the way up 
the harbor. 

One more victim was added yes- 
terday to the toll of the last cold 
spell. An unidentified man about 
55 years old was found frozen to 
death Im a vacant house at 571 
Washington Avenue, Brooklyn. He 
had been dead at least three or four 


mis ‘it was said. 








Continue to Hold Parts of the 
Provinces of Corrientes ~ 
| and Entre Rios. 





FIGHTING AT SANTO TOME 


Government Again ‘ Tightens 
Censorship—Radical Leaders 
Prisoners on island. 


— 4 





Special Cable to Toe New Yorx Tues. 

MONTEVIDEO, Jan. 1.~—The Ar- 
gentine Government has not yet 
succeeded in quelling the revolt 
which broke out early Friday morn- 


"The government has officially re- 

orted the restoration of order in 
he Provinces of Santa “é, Tucu- 
mah and San — but the revolu- 
tionists are still on of 
Santo Tome, in — Prov: 
ince, and are reported strongly ac 
tive in other of Corrientes 
and in Entre Rios Province. 


Fighting at Sante Tome. 


Reports reaching here today said 
robele and Federal troops were still 
battling at Santo Tome last night. 
The Argentine Government had of- 
ficially announced yesterday after- 
noon that it was rushing reinforce- 
ments to Santo Tome from three 
other pointe within the province. 

The censorship was so severely 
tightened today that it is now more 

rous than at any time since 
President Justo’s election. The 
—— did not issue today its 
statement that peace and 
uillity reign throughout the 
tree oP at least, it was not 

the censor. 

* short and severely censored 
dispatch announced merely that the 
river boat General Artigas arrived 
at the port of Buenos Aires this 
afternoon ‘‘without any, passen- 
gers.”’ 

When the General Artigas left 
the port of Santa Fé at 9 o'clock 
Saturday morning, escorted by the 
naval dispatch boat Golondrina, it 
had aboard the 106 delegates to the 
Radical party’s national convention 


at Santa Fé. The convention ter-/| 


minated its session just as the re- 
volt broke out in five different 
Provinces. The delégates were 
rounded up and imprisoned aboard 
the General Artigas, which they 
had chartered to take them to 
Santa Fé. 





It was learned from other sources 


managers of telegrap 
companiés the burden of prévént- 
ing any news of the revolt from 
passing over their lines. 
There has ae news in two 
a 


days r g 
fous — Librés, in the Province that 


of Corrientes, or about Concordia, 
in Entre Rios Province, where be- 
tween seventy and eighty were re- 
rted killed Sa night. The 
vernor of Santa Fé Province has 
ousted the Mayors of Rosario and 
Santa Fé as a result of the out- 
breaks in their cities Friday. 


Brooklynite Hurt in Car Crash. 
LEBANON, Pa., Jan. 1 (®.— 
Samuel: Bevan of Brooklyn was 
seriously hurt today in a head-on 
collision of two automobilés. on the 
William Penn Highway near here. 
Three other persons suffered minor 
injuries. e police said a car 
driven by John Radell of Jamaica, 
L. I., and one driven by Frank 
Curner of Lake Forast, Ill., crashed. 
Bevan and Cassius Reed of 342 
Green Avenue, Brooklyn, were in 
Radell’s car, 














Th —— est 
Goldachein, — eae 


the. 


bassador at Large, Norman. — 
Alexander, formerly with the. 
ican National, now is * 
the Union Planters National © 
“we ets age te il ir 
ow ago the 
after considering a presentment 
making a charge to that 
contained in the warrant,’ éd 
a an true gn 
r. Goldsche explain why 
he had sworn out a —— said 
“this action was rendered neces- 
sary by the failure of the political- 
ly controlled members of a & grand 
jury to take action — * 


UNION SQUARE SAVINGS BANK. 


20 Union Sq, Cor. 1! 15th St. 


Consecutive 
Dividends for 86 Years 


The 194th consecutive dividend has» - 
been declared, at the rate of 3% 


per annum, for the quarter ending 


December 31, 1933. 
BANKING BY MAIL 


Start an account with $1. 
Saturdays 9 to 12 
9 to 


: Hours: Mondays 9 to 7. 
Other days 9 to 3. 
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A NEW COMIC STRIP. 


TODAY IN THE. SUN. 


aby /4/ 


Y 
6454 


NAPOLEON 
AND UNCLE ELBY 


Napeleod i is the funniest. dog and the most human dog. you. ever 
saw. Uncle Elby is the funniest uncle and the funniest dog 
owner you'll ever want to meet. Together they get into situations — 
and predicaments that are so amusing and droll and hilarious 
that they would make even a robot (a mechanical man) smile. 
This isn’t a comic strip for children. And it isn’t for grown-ups. — 
It’s for both. If you fall in either group you'll enjoy Clifford ) 
McBride's comic strip. It starts in The Sun today. 


SIX COMIC STRIPS EVERY DAY 


Toonerville Folk. aga. bedi ace Tentine Fes”. 
Scorchy Smith...4.s6sessesseccseecceseseseesby Johm Terry | 
Wises sis cs avon cidade cs nae s ee Millet Wet 
Reg’lar Fellere:..s.issscevesesecscseseeessby Gene. Byrnes 
— — 











L+ 


s 








HARVARD EXPERTS | 
CONDEMN THE NRA 





In Book, Seven Say Artificial 
Control Is Holding Back 
Recovery. 





SCORE MONETARY POLICY 





Sound Business Improvement 
Must Come Largely by Itself, 
They Declare. 





— 


Seven Harvard economists say 
that the New Deal, especially the 
monetary program and the, NRA 
plans for artificial control of hours, 
wages and industry, is holding back 
recovery rather than stimulating it, 
in a book out today under the title 
of “The Economics of the Recov- 
“ery Program.” It is published by 
Whittlesey House,-a division of the 
McGraw-Hill Book Company. 

The authors, all members of the 
Harvard faculty, explain that they 
speak only for themselves, and that 
their views are not to be taken as 
an official pronouncement from the 
Harvard Department of Economics. 


The Authors of the Book, 


Following is a list of the authors, 
with the fields of economic science 
in which they are considered ex- 
perts: : 

Seymour E. Harris, Assistant 
Professor of Economics as well as 
Professor of International Trade at 
Harvard, Tufts and the Fietcher 
School of Law and Diplomacy, and 
author of “Twenty Years of Fed- 
eral Reserve Policy,’’ published by 
the Harvard University Press in 
. 1933, and numerous other works on 
finance. Professor Harris has 
taught money and banking at Har- 
vard for twelve years. 
| Edward Chamberlin,- Assistant 
Professor of Economics, author of 
‘‘The.Theory of Monopolistic Com- 
petition,” published by the Har- 
vard University Press in 1933. 

Joseph A. Schumpeter, Professor 
of Economics at Harvard, author of 
numerous books and papers and 
formerly Minister of Finance in 

ustria. 

Edward S. Mason, Assistant Pro- 
fessor of Economics, who is known 
for his studies in the field of the 
relation of government and indus- 
try. Professor Mason is the author 
of The Paris Commune” and ‘‘The 
Street Railway in Massachusetts." 

Douglass) VY. Brown, who has 
taught labor relations at Harvard 
for many years, and who is now 
medical economist of the Harvard 
Medical School. 

Wassily W. Leontief, 
Professor of Economics, 
economic adviser to the 
Government, 

Overton H. Taylor, instructor in 
economics at Harvard, and an ex- 
pert in the field of the relation of 
economics to other social sciences. 


Each Wrote a Chapter. 


The authors each wrote one of 
the seven chapters under the cap- 
tions: ‘‘Depressicn,”’ ‘ hasing 
‘Power,’’ “Controlling Industry,”’ 
“Helping the Worker,” “Higher 
Prices,”’ ‘‘Helping the Farmer’’ and 
“Economics Versus Politics.” 

They assert that sound recovery 
must come largely of itself, instead 
of through government action. 


Assistant 
formerly 
Chinese 


‘Explaining that they are neither) as 


hostile nor partisan, they say they 
offer their criticisms in the hope 
that they may be helpful through 
emphasing what they regard as 
economically wrong in President 
Roosevelt’s program. Some of them 
are described as being ‘‘in hearty 
sympathy with what they conceive 
to be the spirit of the government’s 


policy. 

‘‘We are sure, all of us,”’ they add, 
“that honest criticism will be more 
welcome to the most fervent sup- 
porters, reasoned endorsement more 
welcome to the most ardent oppo- 
nents, of government policy, than 
thoughtless cheers would be to the 
One and narrow root-and-branch 
condemnation would be to the 
other—or any dogmatism to either.’’ 

Writing under the title ‘‘Higher 
Prices,’’ Professor Harris calls the 
government's money policy a 
“threat of inflation,’’ ‘‘unfriendly 
toward capital,’ and “tinkering 
with the monetary machine.’’ The 
net result, he says, has been the 
undermining of confidence in the 
business world. If actual inflation 
is used to raise prices, he looks 
for another crisis followed by seri- 
ous maladjustments. He regards 
the administration’s gold-buying 
moves as having failed to accom- 
plish its objective—controlling the 
value of gold. 


Harris Asks Return to Gold. 


“An early stabilization and a re- 
turn to gold may re-establish con- 
fidence,’’ Professor Harris states, 
adding that even a moderate de- 
valuation of 25 to 33 per cent might 
be advisable if it can be demon- 
strated that such devaluation is es- 
sential to an independent monetary 
policy that will result in the great- 
est volume of employment in the 
United States. 

“The blow -to confidence result- 
ing from our new = policy has 
already been felt. act of giv- 
ing legal recognition to that policy, 
while announcing the end of experi- 
mentation and assuring the public 
that a wild orgy of inflation is not 
on its way may clear the air.’’ 

Under the heading ‘‘Depressions,”’ 
Professor Schumpeter reviews the 
depressions of the nineteenth ceii- 
tury to show that in every case 
recovery..came of itself, the only 
action of government being the 
maintenance of a sound fiscal pol- 
icy working under an undisturbed 
capitalistic system. The great dif- 
ficulty at present in bringing about 
recovery, according to Professor 
Sch er, is not merely the 
working of capitalism, but of capi- 
talism “which nations are 

mined not to allow to function.” 

’ Inflation, Professor £-humpeter. 
states, if pushed far enough, would 

‘undoubtedly turn depression into 
a sham prosperity so familiar from 
—— post-war experience, but 
which, if it be carried to that point, 


would in the-end lead -to a collapse. 
worse eee tee See tt eae. cated te 
to remedy.” ; 


Warns on Artificial Stimulus. 
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ou. 8 
Separates Twins 
pee + * e 

Born Within 8 Minates 
Twins were born, one just be- 
fore the New Year started and 
the other just after it had come 
in, at the Riverdale Maternity 
Hospital, 500 New Lots Avenue, 
Brooklyn. Mrs. Pauline . Baer, 
their mother, refused to disclose 
her home address. 

A girl, weighing just six pounds, 
was born at 11:56 P. M. Sunday. 
The other twin, a boy, weighing 
a half pound more, was born 
at 12:04 A. M. yesterday. Both 
mother and twins, were doing 
well, hospital authorities said. 

Queens claimed the first 1934 
baby, a girl born 10 seconds after 
midnight in St. Joseph's Hospital, 
Long Island City, to Mrs. John 
Laptose of 50-12 Eleventh Street, 
Long Island City. 








Professor Chamberlin cites objec- 
tions to the methods of the govern- 
ment in artificially increasing 
money incomes of farmers and in-' 
dustrial workers. He insists that 
too much stress is put by the gov- 
ernment on spending by the con- 
sumer as against expenditures aris- 
ing out of investments. 

In the chapter on ‘Controlling 
Industry,’’ Professor Mason argues 
that the recovery act represents a 
long step toward the recognition 
and condemnation of unfair and un- 
economic practices, but contends 
that ‘‘elimination of unfair compe- 
tition is not likely to constitute an 
important step toward recovery.” 
He insists that certain code provi- 
sions constitute a distinct menace, 
not only to recovery but to reform. 

Professor Brown, writing under 
the heading “Helping Labor,’’ says: 
“In general, it seems likely that 
the sharing of work tends mildly 
toward an increase in costs and to 
that extent may be an impediment 
to recovery. It cannot, however, 
for that reason only be condemned. 
There is much to be said for the 
improvement in morale brought 
about even by a part-time job. 
There is likewise much to be said 
for a more. equal division of the 
hardships of depression. 

“If other favtors are tending to 
promote recovery, the economic ill 


jeffects of temporary work sharing 


may be very slight and the social 
benefits very great. But if we are 
going to depend upon the profit 
motive, and if the opportunities for 
making profits are being consis- 
ro suppressed in other ways, the 

costs of work-sharing might 
in particular cases be the final 
straw.’ 

“Regarding the public - works 
policy,’’ Professor’ Brown adds, 
“public -works provide no panacea 
for recovery. perly carried out 


in timety fashion they may at once} 


provide much-needed relief, a meas- 
ure of results val le in them- 
selves and a stimulus to an eco- 
nomic mechanism ripe for recovery. 
At the other extreme, they may be 
merely a political football and a 
drain upon harassed treasuries.’ 

Of the industrial wage provisions 
of the NRA codes, Professor Brown 
writes: ‘‘The rate of’ wages may be 
set at almost any conceivable level, 
but employers cannot be compelled 
to hire a given number of men at 
that level. An increase in the rate 
of wages means an increase in the 
costs of production. An increase in 
costs leads to lower profits and, if 
profits are uil or negligible, to 
bankruptcy, or to higher prices.” 

Professor Leontief, author of the 
chapter on “Helping the Farmer,”’ 
points out what he considers many 
uneconomic principles in the farm 
relief part of the recovery program 
favoring agriculture at the ex- 
pense of the consumer, and he fore- 
sees the possibility of billions of 
government loans to farmers being 
eventually written off as a ‘‘simple 
subsidy.’’ Of the Agricultural Ad- 
justment Administration he writes: 
“Generally speaking, the whole 
scheme bears a striking resem- 
blance to the recently abandoned 
Farm Board experiment which, in- 
cidentally cost the government 
many millions of dollars.”’ 

Under the heading ‘‘Economics 
Versus Politics,"" Professor Taylor 
writes: : 

“The recklessness of ignorant 
emotional efforts at reform must be 
held in check in order to minimize 
the risks that discourage honest 
business while reforms are in the 
making. And above all, the new 
codes and regulations must not be 
allowed to take on forms that will 
be likely to make them, in the fu- 
ture, new weapons in the power 
strategy and rivalry of business and 
other political groups, , instead of 
dampers on that game.” 

Professor Taylor warns against 
“the economically unsound method’’ 
of gtving to rival groups “‘as much 
as seems politically expedient at the 
cost of the others.’”’ He observes 
further: *‘The reward of all labor 
in goods, or the standard of living 
of the whole nation, is lowered by 
increasing the cost to all consum- 
ers of both industrial and farm 
products. Economic realism re 
quires us to see political justice to 
all groups in terms not of equally 
generous ‘coricessions to all, but of 


‘equal resistance to all such ‘de- 


mands.”’ 


SEEKS CITY UTILITY LAW. 


Auburn Council Asks Lehman for 
Municipal Ownership Bill. 


AUBURN, N. Y., Jan. 1 GP).— 
The Auburn City Council today 
adopted resolutions urging Gover- 
nor Lehman to-present to the Leg- 
islature a utility program which 
would enable cities to engage in 
the electric and gas business. 

Cities under present legislation 
can operate plants only for mu- 
entiog: owned buildings and street 

n 
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YEAROF FAIR PRICES 





Government Will inaugurate 
Plan to Protect Consumer 
by Limiting Profits. 


ARE GUARANTEED 





WAGES 





Charges to Be Fixed by 43 Guilds 
on Basis of Operating Costs 
Computed for Each Industry. 





ROME, Jan. 1 ().—Italians looked 
forward today. to a new year of 
“fair prices’ established by the 
State as part of an economic house- 
cleaning. 

Under the new system, approved 
recently by the Fascist Grand Coun- 
cil and subject to inauguration 
officially this month, law-making, 
price-fixing and competition-regu- | p 
lating powers are_given to thirteen 
corporations or guilds, working 
through a national council and 
Premier Mussolini. 

The individual guild first must go 
in detail into the manufacturing 
cost of the product it produces. Its 
duty then will be to set a ‘fair 
price,”’ allowing a margin of profit 
and at the same time seeing that 
the workers are properly remuner- 
rated and the public not overcharged. 

As a Cabinet Minister or an Un- 
der Secretary is to preside over eac 
of the thirteen corporations, which 
embrace all branches of commerce, 
industry and the professions, the 
State has assured itself a predomi- 
nant part in this price-fixing. That 
fact is causing the vested interests 
to worry. Whether the judgment 
of the State will uphold their idea 
of a fair profit is in many cases 
problematical. 

Gino Arias, a member of the Na- 
tional Council of Corporations, the 
supreme law-making. body of the 
new system, called it the “‘corpora- 
tive profit,’’ but did not disclose 
what margin it would embrace. He 
added that freedom of initiative 
would be preserved under the new 
order, 
sponsibilities,’’ it will be regulated, 
he said, ‘‘when necessary to guar- 
antee its subordination to the inter- 
ests of the people.’’ 

He declared that the only thing 
eliminated was ‘‘arbitrary action 
by private groups to the damage 
of the others in the same pro- 
ducing field.’’ 

Another explanation, semi-offi- 
cial, is thet the tem does away 
with “‘illicit advantages of indi- 
vidua] producers over others in 
their field who find themselves 
momeptarily in positions of infe- 
riority.’’ 

The government recently estab- 
lished control over the opening of 
new manufacturing firms, and it 
was thought likely this supervision 
would pass to the interested corpo- 
rations. Unwise competition was 
eliminated. 


COUNSEL ACTS TO BAR 
TRIAL OF GEN. O’DUFFY 


Dablin High Court Orders Gov- 
ernment te Prove Jurisdiction 


of Military Court. 


Special Cable to Taz New Yorn Tres. 

DUBLIN, Jan. 1.—The lawyers 

retained for the defense of General 
Owen O'Duffy, Blue Shirt leader, 
in the big State trial to open be- 
fore a mili tribunal in Dublin 
tomorrow sprang a surprise motion 
today in the High Court here, 
which may effectivety checkmate 
the State prosecutor’s move to have 
General O’ Duffy tried in a military 
court and may nullify the proceed- 
ings. 
Costello Laveryn Rice, a leader of 
the Irish bar, applied to Justice 
O'Byrne for a conditional order of 
prohibition with a view to prevent- 
ing the military tribunal from 
hearing and determining the 
charges against General O'Duffy. 
The counsel sought the order on 
the grounds that the tribunal had 
no jurisdiction to hear the charges 
specified. * 

Justice O’Byrne, who ordered 
General O’Duffy’s release recently 
on the grounds that he was being 
illegally detained, granted the ap- 
plication, which places the prosecu- 
tor in a difficult position. A mili- 
tary trial of General O’Duffy can- 
not proceed now until the Attorney 
General appears before Justice 
O’Byrne and proves to his satisfac- 
tion that the charges are properly 
tg the jurisdiction of the tribu- 
nal. ) 
If the Attorney General is unsuc- 
cessful *he jrdge will make the 
order absolute and the State’s move 
against General O'Duffy will fail. 
One of the main charges against 
the Blue Shirt leader is that he in- 
cited persons to murder Eamon de 
Valera, President of the Free State 
Executive Council. This charge is 
based on assertions allegedly made 
by General O’Duffy in a speech at 
Ballyshannon, County Donegal. 


COFFEY IN OFFICE TODAY. 


Former Judge Will Become Treas- 
urer of Westchester County. 


Special to Tae New Yoru Ties. 

WHITE PLAINS, N. Y., Jan. 1. 
—William Coffey, former acting 
city judge of Mount Vernon, will 
take office tomorrow as Treasurer 
of Westchester County, succeeding 
T. Darrington Semple of Armonk, 
who has served by Gubernatorial 
appointment since the death last 




















Coffey was sworn in several weeks 


The Council. also asked that the/ ago. 


State Conference of Mayors embody 
such .a request.in. its recommenda- 
tions to the 


by Councilman 
—S who, with 
mate, A ur J. — 5— was 
elected on Fol thor, 
* — for 








New public officials also will take 


Rochelle will have a new complex- 
ion, John Lynn 
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office tomorrow in the four cities) 
Legislature. 

The resolutions. were introduced| Ro 

nning| Plains, the City Council of New’ 


PROMISED IN ITALY} 


: 


‘‘but, bound by its due re-|- 





Woutioner Ridicules aC weber Paieting: 


noes Riders reset for It, Artist Replies} 





- KANSAS CITY, Jan, 1 UP). —Os- 
wald West, former Governor = 
Oregon—out - where cowboys 
cowboys—tosses a verbal lariat at 
the Western art of Charles Keck, 
New York artist, in the William 
Rockhill Nelson Gallery of Art 
here. 

After taking one look at a photo⸗ 
gtaph of Mr. Keck’s painted sculp- 
ture panels, Mr. West wrote The 
Kansas City Star: | 

“In “The Cattle Round-Up’ panel}: 
you will note the two lead horses 
are being ridden with double reins 
and an English ‘Pelham’ bit, de- 
signed to take the-place of the 
double bits used in English sport- 
ing bridles. The artist must have 
looked at a show bridle at the 
American royal horse show in Kan- 
sas City. No cowboy of the day 
he depicts ever saw such a rig— 
let alone ride one. 

‘‘The riders on the cow-sonlin sit 
their horses like mail-order cata- 
logue cowboys. Real cowhoys sit 
straight in their saddles and have a 

er grip on the reins. 

Pe Take a good look at» Keck’s 
riders in the round-up panel. They 
would make a cow-hand weep. Why 
didn’t the artist go down to your 
stockyards and take a look at riders 
and outfits?’’ 


Charles Keck, whose sculptures 
include. the George Washington 








Monument in Buenos — the 
Friendship Monument in Rio Ja- 
are} neiro and the equestrian monument 
of Stonewall Saskaon in Chariottes- 
ville, was amused when former 
Governor West’s criticisms were 
read to him over the phone at his 
home here last night, 

“I got my information for the 
panel from a group of —— 
at the World’s Series. Rodeo in 
Madison Square Garden,”’ he said. 
“"They not only posed for me but 

passed judgment on these details. 
Spe asked them to criticize my work 
from their standpoint. If th 
wrong, then the details ——— 
rect, but I doubt that 

“On one of the figures I had a 
single rein but I put in a double 
rein to make a better line in the 
composition—to give the figure more 
view: They assured me it was cor- 
rec 


“I got my information directly 

from cowboys. I dare say they 
know more about horses than the 
Governor—if he does know horses. 
The cowboys in the panel are not 
on parade. If they slouch or not, 
at least they’re sitting naturally. 
They did know how to ride... I 
painted them from life. 
. “Anyway, the criticism doesn’t 
reflect upon the artistic merits of 
the work, and it i sevidence that 
the panel is being looked at.’’ 








NATION'S CHARITIES 
RAISING $80,000,000 


195 Community Chest Drives 
So Far Have Got $50,299,875, 
Baker Tells President. 


. 








MRS. ROOSEVELT: PRAISED 





Generous Gifts in Many Cities 
Laid-to Her Organization of 
‘Mobilization’ Campaign. 





The 1934 welfare needs of the 
country not. covered by Federal, 


State or local government aid will | 


be met by a fund of over $80,000,- 
000 raised by Community Chests 
and other coordinated. social work 
organizations. This was announced 
yesterday by Newton D. Baker, 
chairman of the 1933 Mobilization 
for Human Needs, in a New Year's 
letter sent to President Roosevelt. 

Between Sept. 1 and the end of 
December $50,299,875 was raised in 
195 Community Chest campaigns, 
Mr. Baker reported. He continued: 

“The remaining 155 Community 
Chest campaigns and the seventy 
cities which make their appeal in 
the Winter -and Spring should in- 
crease this total to approximately 
$64,000,000. Reports. from joint 
campaigns in non-Chest cities will 
further swell this amount to over 
$80,000,000,” 

In the $80,000,000 are Included 
the returns of three campaigns 
here, the Citizens Family /Welfare 
Committee campaign which has 
raised over $4,000,000, and the esti- 
mated returns from the campaigns 
of the Federation. for the. Support 
of Jewish Philanthropic Societies 
and the United Hospital Fund. It 
includes also $3,500,000 of the Com- 
munity Fund of Chicago and the 
$4,500,000 goal set by the Boston 
Emergency Fund Campaign. 

The Roosevelts Praised. 

Mr. Baker lauded the PFésident 
and Mrs. Roosevelt for leading the 
country in welfare work. Mrs. 
Roosevelt is chairman of the mo- 
bilization’s National Women's Com- 
mittee. 

“No report.on the welfare cam- 
paigns in the country,” Mr. Baker 
wrote, ‘‘would be complete without 


\a tribute to you for your generous 


assistance and wise leadership in 
welfare activities of this country. 
The Federal Relief and Civil Works 
programs launched by the Federal 
Government this year have done 
much to —R the morale of the 


American peopl 

“The National “Citizens Committee 
of the 1933 Mobilization for Human 
Needs, and the thirty-four national 
welfare and health agencies coop- 
erating, wish at this time to ac- 
knowledge the very real contribu- 
tion made by Mrs. Roosevelt to this 
year’s Mobilization. Women in 250 
cities in the United States were 
organized under her leadership to 
spread information regarding hu- 
man needs in their communities. 
Many communities feel that it was 
due to this mobilized interest of 


women that pledges for welfare; 


work were as 
were this Fall. 
“Privately supported social work 
through individual community ef- 
nha wa ites Br | as gedit are 
best to keep going the 
community services, such as 
pitals and nursing work, hey those 
other organizations which look af- 
ter the interests of growing boys 
and. girls, families and fg og 


generous as 


It is on the partnership of 
eral * 


Summer of Charles M. Miller. Mr. a *8 


Mr. Baker said that one-half of 


that had com 
—— 


| 


hos- | 


FOR STRONGER ARMY, NAVY 


Russell Cook Declares Legion 
Wants Peace Enforceable. 


NEWCASTLE, Ind., Jan. 1 (.— 
Russell Cook, national director of 
the Americanism Commission of 
the American Legion, told the 
United States Naval Veterans As- 
sociation here today that the Legion 
wanted the army and navy strong 
enough to insure and, if necessary, 
enfo peace. 

A utenant in the Naval Re- 
serves, he said that the Legion did 
not seek to establish for the United 
States the strongest navy in the 
world, but one equal to any on 
earth—one that ‘‘will give us the 
prestige on the seas we deserve and 
which will guarantee against ag- 
gression by any foreign power.” 

“Recognizing the ability and sin- 
cerity of our military and naval 
leaders who devote their lives to 
that work, the Legion seeks to sup- 
port their recommendations in Con- 
gress this Winter,'’’ Mr. Cook said. 
“That is all we ask, that their ad- 
vice as to the minimum require- 
ments for adequate national de- 
fense be heeded.” 

He said that the navy was third 
in strength among the powers, but 
described the land forces as being 
a “pitiably small army,” ranking 
seventeenth in the world. Neither 
ford adequate national defense fy 
the United States. ra —— 
— — — — — 

















— York: Board of: Trade| 
Says Survey Indicates No 
Demand for Law’s Change. 


— 
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DECRIES PLAN FORA ‘CZAR") * 





Honest Differences of Opinion, 
It Is Said. 





An attack on tne Tugwell Pure 


terday by the New York Board of 
Trade, Inc., which announced that 


vey which showed that the present 
aet. was “overwhelmingly favored 
over experimentation by theorists.’’ 
Strong sentiment was uncovered by 
the sufvey for amendment of. the 
present act ‘‘to regulate abuses in 
the cosmetic industry and to re- 
strain or' prevent overzealous puf- 
fery in advertising,” it was said. 

Many of those questioned were 
reported as saying no popular de- 
mand had developed for changes in 
the existing act; 
rules to make advertising more. 
truthful and some denounced’ the 
bill vehemently. The survey coy- 
ered Chambers of Commerce, 
Boards of Trade and health officers 
in nearly a hundred cities. 

“The Tugwell Bill is designed. to 
bé not only a pure food and drugs 
act,”’ said the board’s. statement, 
“but a radical change in the.gov 
‘ernment itself, tending to set up —8* 
this. country an 4bsolute dictator 
over private business, according to 
the officials of the Board of Trade, 
and it is contrary to the most sacred 
principles of our American form of 
democracy, 


Says Bill Creates a Czar, 


“The Tugwell bill would create an 
absolute czar, whose decisions 
would be final. It completely closes 
the door to any honest differences 
of opinion by highly skilled techni- 
cal men who have devoted their 
lives. to science and it places in the 
hands of. one political officeholder 
absolute power over the medicines 
administered to the sick, every par- 
ticle of food consumed and. every 
word of advertising in newspapers, 
publications and spoken over the 
radio. 

** ‘No celestial being has ever held 
public office in our United States 
and this bill carries too much 
power to give to any human. being,” 
said an official of the Board of 
Trade.” 

The board announced that it had 
sent the results .of its study to 
Senator Copeland, chairman of —* 
Senate committee considering the 
Tugwell bill, with the request that 
the present ‘act be amended to ap- 





ply to cosmetics and to regulating 
‘‘foverzealous puffery” in advertis- 


ADVERTISEMENT. 


Backed by Theorists, Bill Bars] ,. 


Food and Drugs Bill was made yes-' 


it had cumpleted a nation-wide sur-. 


some asked for } 


for the present. It_is feared the 
investment of § £9,000,000° — 


proposes to supply a fleet of cars 
for passenger and freight trans- 
port, establishing & trade route 


linking the Mediterranean coast 
and the nae desert. The 


fourney on a 
would take ehout 


> 
2 


tai ew 


twelve hours. 


ing, ‘‘as well as other features con- 
sidered essential by the sponsors of 
the ll measure.” 

‘The statement continued that in 
regulating abuses the tions 
of Dr. James H. Beal, ——— of 
the special committee of the Na- 
tional Drug -Trade Conference, 
should be “‘carefully considered.” It 
mrade public a digest of Dr. Beal’s 
amendments, which included plac- 
ing within the act’s purview ‘“‘de- 
vices intended for use in the cure, 
mitigation, treatment or prevention 
of. disease and those affecting the 
ae or any function of. the 


Would Regulate Cosmetics. 


Dr, “gm mows —— etics 
among the things regula by the 
act. Cosmetics, according to the 
digest, ‘‘shall be declared adulter- 
ated if they contain poisonous or 
deleterious ingredients in such 
quantities as likely to be immi- 


the conditions of use prescribed in 
the labeling thereof, or when used 
under such conditions of use as are 
customary or usual.’ 

Another of Dr, Beal’s suggested 
amendments provides for a hearing 
for persons accused of causing mis- 
branding of articles before prosecu- 
tion is undertaken with opportu- 
nity of correction. Another) pro- 
vides that the term “advertise 
ment”? shall exclude ‘statements 
which involve matters of opinion 
where there is no exacj standard of 
absolute truth.’’ 


— 


Holland Bans Boycott of Reich. 

AMSTERDAM, Jan. 1 (Jewish 
Telegraphic Agency).—By royal de- 
cree the Dutch Government today 
canceled a boycott of German goods 
recently Sandan: by the munici- 
pality of Zandam, an important 
shipbuilding centre. govern- 
ment explained that a nfunicipality 
could not be allowed to maintain a 








ae attitude toward a friendly 
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nently dangerous to the user under{ 
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| Finley of Hew ead York. - 

State Controller Morris 8. Tres 
maine, guest at the dinner, read: 
letter from Governor Lehman. He 
then gave the centenarian a bou- 
quet of flowers from the Executive : 
Mansion in Albany. 

Poems by Ada M. Fitts and Mrs. 
Catherine Park Lewis Bliss, = 
especially for the occasion, 
read. The Rev. Rudolph = ‘wh 
horm president of Canisius Ci | 
ps Dr. John J. Boland were heard 

in expressions of tribute:- Panl . y. 
Speyser, French Consul here, pre- 
sented to Mr. Lewis an honorary, 
membership in Les Amis 

The chief table Pin ago a 
dinner was a huge. —* 
big candle, symbolizing 
century of Mr. —— ihe fest 
Lewis was born at —— Cresi near 
‘Hamilton, Ont. 
falo in 1865. 











Baltimore & Ohio BR.F 


LES OE OS NE eee om me 





Jan, 2, 1934. 


ONE WAY OUT 


12,000,000 unem loyed left 
a new continent with-a 23 


would get to 
papell 4 work tomorrow or 





12,000,000 Americans left high d 
dry on this continent er — 
—* catastrophe that had wiped 
get to work tomorrow, and very 
few of them would starve, or even 
div off for more t 
length of time necessary to survey 
me austen properly and get 


But, is on a.new continent 
even with sufficient natural re- 
sources, it would ae the un- 
employed ‘several generations to 
attain. a hich standard of living. 
on this continent of ours 12,000,000 
*“*moderns’’ could re- 
habilitate themselves in a few 
vears. and catch up with the rest 
of the community around them, if 
they used the natural resourtes 
and idle machines at hand, and 
organized the technical abilities 
and skills already existing among 
their number. 


But. whether on a new continent 
or here, -before scri her 


— of ex were 


em 
whateree th “a hat 





unemvloy 


among 

e unemployed had or 
e would be limited to some 
form. of barter. Later, production 
and sale in the community of the 
unemployed would be — 
by an issue of scrip or other 

dium of exchange—an pil nome Hay of 
public ne Ye to individuals and 
groups of good character engaged 
in production of new wealth. 
Small factories and shovs would 
be set up and wages naid in the 
new. scrip. which would be nego- 
tiable and pass as legal tender 
within the confines of the new 
community. 


Before the oe of "negotiable scrip 
r other mediu f exchange. a 
ith — limited “working tavital, 
t the unemployed céuld do 
eke out a livin 








access 
. and not findine employment 
sewhere. they would mero bot 
me public charges. 

Again, if issued by 
ecithelp” 5 group of the 
une ' to facilitate barter 
mon F sale paxst ——— ey ff 

would ve D yav 
limit opines og but would a 


the rest of mankind, would 


ternal to the communit —* the 
unemploved, unless the aan 
ty toa deal pare willing to e 
such scrip or ty dollar. 
Such ree aul not be used to 
ay debts external to the country 
tself, and exc e of with 
foreign nations would of nec 

be on a wholesale barter 


tions having to be paid 
other <a medium o 
change. 


our own —— if scrip or 
er medium of exchange were 
issued by | the ——— o trade 
guilds o ups **un- 
emploved™ to stimulate roduc- 
tion of new w em, 


In 


ly represent the new wealth cr 
— —— loved — 
selves—and the new scrip or er 
jum of exchange representing 
this issue of new credit would 
need to be left in circulation as 
long pre- 


sent 
acti 


crec ed to the 

ployed Should —2 indefinite. 
ly in the new —— —— wien Gon 
never need to be red 
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The —* of the unemploved? add- 
tever working ca 
Shad in the form of raw ma- 
terials and 


WRALTE created os them, 
wea not present in the commu- 
~ nity oe because until now the 


unemployed were idle, producin 
pero dg is this n sep wealth 


that —— aa a 
auantity of scrip or c 
of ,it to 
circula’ 
munity 
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and 
throughout the com- 
of the unemployed. f 


Thus, government credits shopld 

be te to the unemployed to 

represent the — 

by them. sh 

sued. to them in the form of scrip 

Rak comm y dollars wu — their 
ew production had su 


ed their neeg for "Roods and fs: 


New credits te should thus 


be issued 
to them until both capital equip- 
t mer were 


—— in the new commu 
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completed. — mould 
"Tmsroverkent 
in value as iaelt would 


is, oe amount of. 


my 


the anti 


is estimated, ‘the normal 

load’ o of unemployed. to be carried 
er this depression is over, is to 

he 6,086,600 to — * many of 


ele tage whom no 
Lowe Aa Cee to be found in 
outsid industries or the —— 


could be organiz 
nto trade guilds of their own own for 
ond coe on tives f _ distribution 
t embelves of 

* —* 


y the trad wl, ante een far 


ncles to sonnet 
eee 2 num- 


needed a 

ner the whole’ 6. 8000-000 to 8,000.000 
thus constituting a ‘wheel within 
a wheel,’”’ an operating. function- 
ing —— within —* 2* 


amon 
made 


= needa © of f the Gnemsiered 
decreased 


n their trade - 
— — yee oe coopera- 
created. this 


eal 
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He Humorously Strikes Back| 


at ‘Cockney Raillery’ Against 
His Radio Advisory.Group. 





ll crrricizes ENGLISH HABIT 





2 || says People, Attack the First 
Syllable and Sacrifice the 
— Ohare ne Renae. 


Wireless to THE New Yorx TIMES. 
LONDON, Sue 1.—George Ber- 
nard Shaw, the Irish-born chair- 
man, on behalf, of the two Scots, 
two Welshmen and one American 
composing with him the advisory 
committee to the British Broadcast- 


ing Corporation on points of spoken 
English, has written to. The Times 
of London defending their latest 
recommendations. 

Among these. the —— that the 
word conduit shall henceforth de 
pronounced with three syllables has 
aroused scorn in the British: press. 

Mr.. Shaw's amusing and illumi- 
nating contribution: to the editor 
on classical English says, in part 

‘‘As chairman of the committee 
which, in discharge of its frightful 
responsibility,. has infcurred ‘your 
censure as it has incurred ~ every 
one else's, may I mention a few 
circumstances which will hélp to- 
ward the formation of a reasonable 
judgment of our proceedings? 

“Firstly, all the members of the 
committee speak — that | 
is, they are all eligible, as far as 
their speech is concerned, for the 
judicial bench, cathedral pulpit or 
throne, 

“Secondly, no two of them pro- 
nounce the same word in the Eng- 
lish language alike, 

“Thirdly, they are quite frequent- 
ly obliged to decide unanimously in 
favor of a pronunciation which 
they would rather die than use 
themselves in their private lives. 


Dictionaries Not Final, 


“Fourthly, as they work with all 
the leading dictionaries before 
them they are free from the illu- 
sion that these works are either 
unanimous or ‘up-to-date in a world 
of rapidly changing Usage. 

“Fifthly, they are sufficiently fa- 


miliar with the works of Chaucer i; 


to feel sincerely sorry that the 
lovely quadrasyllable Christemasse, 
the trisyllable neighebore and the 
disyllable fréendes should have de- 
cayed into krissmus, naybr and 
frens. 

“We should like to vary the hack- 
neyed set of rhymes to forever by 
the Shakespearian perséver; and we 
would all, if we dared, slay any 
actréss who, as * tra, would 
dare degrade a noble line by calling 
her country’ s high pyramides; ‘pir- 
ramids.’ 

“But if we recommended these 
— des avo ti to —* announc- 

{aay we t event 
of the r paying any attention to our 
notions, gravely mislead millions of 
listeners who.take thém as models 
of current speech and usages. . 


Clarity Ts Purpose. 

“Sixthly, we are not a — 
oommittes. We are quité aware 
Conduit Street is known in West- 
end as Cundit Street. Bisewhere, 
such pronounciation is as unintelli- 
gible as it is incorrect. We have to 
dictate pronounciation that cannot 
be mistaken and abide the resultant 
cockney raillery as best we can. 

*‘Seventhly, the wireless and the 
telephone have created the necessi- | 
ty for a fully and clearly articulated 
spoken English quite different from 
the lazy vernacular that is called 
moddin English. We have to get 
rid not only of imperfect pronoun- 
ciations but of ambiguous ones, 

“Ambiguity is-lar catsed by 
our English habit of attacking the 
first syHable and. sacrificing .the 
second, with the result that man 
words beginning with ;refixes suc 
as ex or dis sound teo much alike. 
This usage claims ‘be correct, 
but common sense and euphony are 
often against it and it.is question- 
able whether in such cases it is 
gerieral enough to. be. accepted as 
authentic usage. 


Sonority Is a Factor. 


“Consider sonority also. A —* 
i is much less effective than a To 
one, and the disturbance I ori by 
in the United States last Ap 
broadcasting privvacy ins 

pryvacy was justified: Issolate is a 

ighly superior pronunc and 
nd (rhyming to tinned) is consid- 


than wynd, so that we com- 
mon. blunders of ‘trist (rhyming 
to fist) for tryst and Rozzalind for 
Rosalynde, but we recommend lo 
i to the announcers for the sake 

So common — — 
have to be rejected ag unbearably 
ugly. The announcer who -pro- 
nounced decadent arid sonorous as 
dekkadent and sonnerus would 
voke. ——— to — fig| ie 
aur popu- 


worst obstacle to our 
larity as a — is the general 
English conviction “to correct 
any man’s pronoun 
ply he is no 
plain, 
any one’s pronounciation unless it's 
positively criminal." 


Retires After 50-Year Service. 





one of the few veterans of the 
Pearl Stréet station force, 
world’s first central. electric gene- 
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Bringing Up Father. i. ‘Big: Hearted Herbert, With| 


J. esas 


BIG HEARTED 
———— 


eee 


J. C. Nugent 
aos seoess Orman Williams 
wae eeeteteos .-Blisabeth wae 


—2 


Zim Lawrence... 
rig “Goodrich. — —— Fowler 


Mrs. Havens Gisadia’ Caristedt 


By BROOKS ATHRIN SON — 
After the frivolous references to 


Harvard men in “Big Hearted Her-| part of 


bert,”’ which was staged at the Bilt- 
more last evening, it is difficult for 
former students of Professor Baker 
to put themsélves in the dispassion- 
ate mood of criticism. ‘ According 
to what Professor Baker used to 
teach in Comp. Lit. 19, a responsi- 
ble critic should observe that 
Sophie Kerr arid Anna Steese Rich- 
ardson have turned an amusing 
comic idea into —* farce. Big 
Hearted Herbert is a~ self-mage 

business man ‘who —2 to the 
point of boorishness that his family: 
must be brought up in the plain| W 
tradition. Mt gee’ * daughter be- 
comes id to man, 
and’ ‘when his wite has hot only 
ice creahi but Harvard men to din- 


Herbert nearly — out of his 


mind with rage. rbert’s home 


‘EMPEROR JONES 
AY METROPOLITAN 


Season's First Performance 
of Gruenberg Opera Wins 
Acclaim of Audience. 








‘PAGLIACCI' OPENS BILL 


Martinelli and -Borgioli Take 
Part in Italian Work—Tibbett 
Gets Ovation as Emperor. 





AGLIACCI Music drama in two acts. 
" Words and music by Ruggiero Leonca- 
vallo. In Italian. 


Conductor, * ——— sone 


THE EMPEROR JONES. ore in seven 
scenes, after Eu ane Orwell a play. atu 
sic b Louis n 
New Year's s es te ‘matinee a the 
étropolitan Opera House 
rutus Jones 
— —— —5 
ve 
the Congo Witch-Doctor. .Hemsiley Winfield 
Conductor, Tullio Serafin. 

“The Emperor Jones,’’ the opera 
which took in more money at the 
box office than any other produc- 
tion last season, returned to the 


Métropolitan.stage -yesterda =} 
noon —XRX halr of a hol! ay: 


matinee. As was the order of 
évents last year; ‘“‘Pagliacci’’ was 
the first half of the double bill. 

Louls Gruenherg’s setting of Eu- 
gene O'Neill's play has not lost or 
gained in impressiveness in the in- 
terval since its las —B—— Its 
chief strength. is ,still the enor- 
miously effective theatrical quality 
of the play, and at the Metropolitan 
the commanding and gripping — 
pretation of the title réle by Law- 
rence Tibbett, The audience gave 
every indication of being stirred by 
the work and at the end recalled 
Mr. Tibbett for many bows. 

A detailed discussion of the music 
at this time would be superfluous. 
It has been said re edly . that 
Gruenberg was-exceedingly wise in 
seéking only to underscore the 
action, and that he proved in this 
opera that he comprehended the re- 
quirements of the theatre. These 
observations hold true. The music 
will not and ig not meant, bs te. stand 
alone. It does not, as Debussy’s 
score for “‘Pelléas et Mélisande,”’ 


throw light on the wordless oc : 


rings in the mind and heart. It is 
accom re ee craftsmanship and 
eatre 

Mr. Tibbett’s characterization is 
creative work of a h order. If|. 
anything, it has gained in authori- 
ty; it is difficult believe that he 
has been anything but Brutus Jones 
all his life. It is a brilliant achieve- 
ment. Marek Windheim’s menor 
Smithers is thoroughly convinci 
conscientiously 
done. Mr. Serafin conducted the 
difficult score with his customary 
vigor and assurance. 

emsiey Winfield was the Congo 

witch doctor again. Instead of com- 
ing out of the prompter’s box as he 
had last season, he crept out of the 
shadows in the rear. impact of 


aa~ it is still a 
It was effective- 
Martinelli shows 
ving been with * 
ropettan for twenty years, s0 
his singing, — —— 
—53 is ‘a 


learning rap 

of a fine, natural on Nina Mor- 
gana was an experienced Nedda, 
and Vincenzo Bellezza conducted 


jacci’” and. “The Emperor 

— make a provocative. con- 

—_ The Italian 2* will Tong as 
continue to 
there are baritones 


tenors 
ub And ae Emperor 
sosew 3B as long as eS . 
Paul ‘Muni to Visit Russia. 
Paul Muni, stage screen star, 


per consisting of 
a4 pie destroys this curm 
resistance. 


It is the duty of an old Yard 
critic to declare that in “Big 
y | Hearted. Herbert’ an illuminating 
¥ | comic idea has. been debased by a 
heavy-footed burlesque style of}. 
playwriting and direction. It is not 
baly a 10 but the truth. Yet that 
takes no rue fee Sy —* fact that 
J. C. Nugen part of the 
cro teiety he — ar hy In a 
oer Mer, Nugent is one 
of the Panne Begs troupers in the busi- 
ness. He is pudgy, bald, awkward 
and a little unsteady feet, 
and his clothes fit an ae, s look 
of amazed indignation is as comic 
as his clumsy smile of conciliation. 
Through the three hit-and-miss acts 
of this comic strip antic he plays 
\with the broad farce strokes of a 
seasoned trouper. At every fresh 
crisis in the story he draws a roar 
of laughter from the audience. 
Since Mr. Nugent is abetted by 
such agreeable actors as Elisabeth 
Risdon, Betty Lancaster, Alan 
ia David Morris and Norman 
illiams, the Marquis of Queens- 
bury’s rules should be suspended 
this morning. When “Big Hearted | 
pan bev hits below the belt it ee 


is no crime in the trouper’s 8 





ave. registers a belly la 
theatre. 


Will Rogers Finds Out 
California Has Rivers 


To the Editor of The New York Times: 

-BEVERLY HILLS, Calif., Jan. 
1.—Everybody comes to Califor- 
nia and they see a lot of great 
wide rocky sandy creek and river 
beds with not a hot water bottle 
full of water in ’em, and they are 
a big joke. They wonder what 
they are for. 

Well, yesterday they showed 
what they were there for. Us 
old settlers (that have been here 
five or ten years) never saw. any- 
thing like it. We are so tickled 
to see rain out here that we put 
on a big parade in honor of it. 

I am writing this before I go 
to the big game today. I am 
about half mad because Nicholas 
Murray Butler didn’t.come out 
here with his team. Somebody 
ought to have told him it was a 
Republican -convention. That's 
his principal rélaxation. | 

Yours, 
WILL ROGERS. 
a ——— 


LAWSON PLAY. IN LONDoM. 


“Success Story” at Shilling. Thea- 
tre is First 1934 Offering. 


Wireless to THz New York Truss. 

LONDON, Jan..1.~The ‘first. Lon- 
don production of 1934 was ak 
American play, John Howard Law- 

n‘s “Success Story,’’ at the Shill+ 
‘Theatre tonight. It was di- 
AE by Esme Percy, who also 
appears in the leading réle. Others 
in the cast are Jeanne De Casalis 
and Carol Goodner. The theatre 
is achieving success with a policy 
of drama.at the cheapest price, 
with many prominent players seen 
in good plays. 

The “London Times critic says 
that Sol Ginsberg (played by Per- 
cy), as an American business man, 
seems to know how to make money 
and also how to make a number of 
hysterical speeches, jumble up pas- 
sion, Marxism and high finance in 

a sticky, jammy mess. 

“The play has some good lines, 
but it lacks depth and never seems 

uite, sure where it intends to be 
ust ‘strong drama,’ a study in 
neurotic paychology or a moral, the 
point of which is that to a certain 
extent a man whose riind is set 
on money always wins.”’ 


IRISH DENOUNCE JAZZ. 


De Valera and Cardinal Approve 
Aims of Public Meeting. 


DUBLIN, Jan. 1. CP. oo Irish 
Free State's campaign disap- 
proval st jazz —— re- 
oelved official support today from 
Cardinal McRory and . President 
Eamon. de Valera, who sent mes- 
sages of —— to a big meeting 
Fat Mohill 

The aim of the meeting was pro- 
claimed on banners inscribed ‘‘Down 
with Jazz and Paganism.” 

Cardinal McRory denounced the 
moral dangers of all-night dancing 
and sent his wishes for the success 
of the campaign. Mr. de Valera) oom 
said he hoped for the restoration 
dances." national forms of nt 

es 

















‘Coinie of Age’ Opening. if 
"Maxine ‘Bilictt’s Theatre has 
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s twelve years, was imni 


| Thureday went at the 
Garden. 





‘10 CLAUDIA MUZIO| 





Traviata’ After an Absence : 
of v2 Years. 





A carr IVATING, VIOLETTA 





Enthusiastic Welcome Leads Up 
“to Storm of. Applause at Close 
Bie tox and Bonelli sid Cast. 





LA Piava, ae three acts, text 
* eens Verdi. ° 
— —————— 


— — ** 
Germans. $200 060 Cems 
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It is always pleasant, when a new 
singer appears at the Metropolitan 
or a former one returns, to. be able 
to write of them without those 
polite circumlocutions wherewith 
the sympathetic scribe tries to coat 
the pill of disapproval... Claudia 
Muzio, who appeared last night in 
/La Travibte,|' sips s ence of 
tely and 
emphatically acclaimed a & big, 
enthusiastic house and at the close 
of the performance she received an 
ovation lasting twelve minutes. 

Mme. Muzio was a charming 
Violetta. Her convincing projection 
of the réle was due in part ‘to her 
delightfully supple and easy playing 
and her beauty, but even more to 
the musicians ip with which she 
endowed her portrayal.- The vocal 
line was always clear, plastic, ex- 
cellently phrased. It embodied, 
moreover, the grace and fluency in- 
herent in the music and the situa- | 
tions of the-drama,. 

The pianissimo and. piano singing 
were particularly a —8* for 
Mme. Muzio knows how to project 
a slender thread of tone through 
the heavier timbres of the orches- 
tra; a tone, moreover, warmly sil- 
very in color and delicate without 
fragility. Unfortunately; her forte 
singing had not always this quality. 
She sang louder than: was necessary 
in climatic moments (for the voice 
carries splendidly), and as a result 
the tone grew coarse and forced. 
Such moments, however, were in 
the minority, Her performance as 
a whole roused and held the imag- 
mation. 

Mr. Schipa was a competent if 
not an overwhelming Alfredo, dra- 
matically speaking. His -singing, 
like’ Mme. Muzio’s, displayed a 
beautiful tone, fine, clear diction, 
arid a musicianly restraint when he 
kept below a forte; singing admir- 
ably romantic and sensitive music, 
as Alfredo should be. But this re- 
straint and artistry vanished with 
the advént of fortissimi, wherein, 
notably in the ‘‘Vivo in ejel,”’ the 
tone achieved volume at the -ex- 
pense of quality; grew hard and 
ugly, in fact, and departed notice- 
ably from pitch. Again, one felt 
this forcing was Unnecessary, and 
could have been avoided by dy- 
namics scaled throughout to achieve 
peaks relatively as high but actually 
lower. 

Mr. Bonelli’s: Germont. was dig- 
nified, a shade stiff, but vocally al- 
most impeccable. The other réles 
were satisfactorily taken, and the 
orchestra, considering that it had 
labored with Leoncavallo and/ contraite 
Gruenberg all afternoon, gave an 
astonishingly sensitive a ot Seraanes | bre 
of the prelude ahd a commendable 
if not brilliant support to the rest 
of the opera. H.-H. 





THEATRICAL — * 


“Halfway to Hell,” mystery 
melodrama by Crane Wwilbus. will 
have ite premiére this evening at 
the Fulton Theatre. Carleton Macy, 
Austin Fairman and Katherine 
Locke are in the cast. 

The opening of ‘‘Talent,’’ Rachel 
Crothers’s new play, which had 
been scheduled for this evening at 
the Royale Theatre after one post- 
ponement, has been indefinitely 
postponed. John Golden, the pro- 
ducer, has been showing the play 
to the public at a series of i Lata 

ormances which on 
16. The attraction had also been 
tried out du the early Fall at 
Dennis, Mags, Mady Christians was 
to have the leading réle. 

‘Very Karly American,"’ a comedy 
by Wilton Lackaye Jr. and Florence 
Johng (Mrs. Wilton Lackaye Jr.), 
is announced by Mr. Lackaye for 


Broadway production during the 


firat week in February. Thus far 

the only” chosen for the cast 

is Grant Mills. It is possible that 

Miss Bos ps, also will —2 in the 

Mr. Lackaye will stage 

the pley, ‘which will mark bis first 
effort as a producer. 
Patline 35 


a — 


the “Ziegfeld Follies,’ which 


on™ evening, an. 
ae ee Street. Theatre. 


e performance of of “The Lake,”| 


— — “et 


will be for the 
fund of the Bowery ¥. Me 





company 
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OPERA SEASON OPENS 


IN. BROOKLYN TONIGHT) — 


{Lily Pons to Sing i in ‘Rigoletto’ 
Prima Donne Is Acclaimed in | 





at Academy—Subscription 
: Audience to Be Large... 


Brooklyn’ * opera season opens to- 
night at the Academy of Music in 
that borough, with the first of. six 
performances to be given by om 





| Metropolitan Opera Association. 


subscription audience larger Fin 
any in previous seasons is assured, 
according to Herbert T. Swin, man- 
ager of the Academy. - 


The opening .opera. is Verdi's : 


‘“‘Rigoletto,”’ with Lily Pons return- 
ing as Gilda and Giuseppe DeLuca 
inj in the title réle. Nino Martini will 
ising the Duke,-the réle of the young 
radio tenor's recent Metropolitan 
début. * 

Two other new members of. the 
are Virgilio WLazzari 
Sparafucile and Lillian Clark as * 
Countess. In the cast also are the 


4 Misses Swarthout, Wakefield and 
| Tomisani, 


Gandolfi, 
Mr. 


and Messrs. 
Picco, Bada and Ananian. 
Bellezza will conduct. — 


SCREEN NOTES. , 


Saag 2 Land of the Vikings,” a 

oduced in natural color by 

. Boyle, with a narrative in 

John W. will open at.the.Fifty-fifth 
Street Playhouse tomorrow. . 

‘Paul ‘Muni and his wife will sail 
on Saturday for a two-months’ holi- 
day in Europe: -Mr: Muni is due 
back at the Warner Brothers Studio 
for his: next picture in March. 

‘Fairhaven Productions,: a new 
film ‘company headed by H, H. 
Rogers Jr., ‘annotinces plans ‘for 
producing short and feature-length 
films in the East. 

*‘Man's Castle’’ will be held over 
for a second week, the Rialto’s 
management announc 

On Saturday the Film and Photo 
‘League will present ita third pro- 
gram of film showings in the series 
on the history of the Soviet film, 
at-the New Schoo] for Social Re- 
‘search. The program on ‘National 
Minorities”’ will consist of ‘Forest 
People,” “‘Jews on Soil’ and “Un- 
luc Truch,’’ an animated cartoon. 
Joshua Kunitz will supplement the 
program with a short lecture on 
national minorities in the Soviet 

nion. 

Harry Thomas.of First Division 
has been unanimously elected pres- 
ident of the Federation of the Mo- 
tion Picture. Industry of America, 
national organization of indepen- 
dent producers and _ distributers. 
The other new officers are W. Ray 
Johnson of. Monogram, vice presi- 
dent, for distributers; I. E, Chad- 
wick, vice president for producers; 
Jack Bellman, vice president for 
exchanges; Irving Mandel, vice 





president for exchanges, and Charles 


Glott, treasurer. 
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De Luce. Rothier, Bade, 
— — Biseclanen. 


OKLYN A EMY OF Music 
Toniane .: a8, 7 te 0; Lily Pons, Swarthout; 
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— PIANO | EXCLUSIVELY 
TOWN BALL, ‘Thurs, Eve., Jan. 4 nt 8:80 
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Serge Koussevitzky. 
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THEATRE 





HUDSON 
STREET “EAST ‘of Bway’ 


—_  -2. 


OPEN MONDAY, JAN, == 
S. HUROK presents PODRECCA’S 


CO 


3 WEEKS’ FAREWELL ENGAGEMENT __ 
Evgs. 50¢ to $2:00; Mats.’ 50c ie $1.50 





I 





Seats Now on ‘Sale at Box Office. 





- Owing to the death of Mr. Charles A. ‘Levy = 
Broadway Theatre Ticket Co, will be closed Tues- 


day, Jan. 2nd, 1934. 


BROADWAY THEATRE TICKET CO. 
227 West 45th Street, New. York... 
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ENGAGED 10 BE WED 





4 _Mhseling (W. Va.) Girl Will) 
| — Be Married Here Next Month 


to Victor H. Polachek Jr. 





“FIANCE LIVES JN CHICAGO 





Bride-to-Be Was Graduated 
From Smith in 1931 and 
Also Studied in Geneva. 





Mrs. Paull Kirkpatrick of Wheel- 
ing, W. Va.,.has announced to 
friends here the engagement of ‘her 
Paull Kirk- 
patrick, to Victor H. Polachek Jr. 
of Chicago, son of Mr. and Mrs. 
Victor H. Polachek of 471 Park 
Avenue. 

Miss Kirkpatrick, who is the 
daughter of iyman Kirkpatrick, 
was graduated from the Masters 
School in Dobbs Ferry, N. Y., and 
from Smith College with the ‘class 
of 1981. She later did post-gradu- 
ate work in Geneva, Switzerland. 
Miss Kirkpatrick is a direct des- 
ecendant of Colonel Joshua Fry, 
first commander of the Virginia 
Forces, and’ of Colonel James Paull 
of Revolutionary fame. 

Mr. Polachek attended Princeton 
University and later studied at 
Cambridge University, England. 
He is now in business in Chicago. 
His father, a well-known news- 
paper man, is a former publisher of 
The New York’ Sun and Evening 
Sun. 

The wedding will take place next 
month in New York. 


Other Engagements 





Bishop—Sadtier. 


Mr. and Mrs. Storrs M. Bishop 
of Schenectady, N. Y., have an- 
nounced to relatives and friends 
here the engagement of their 
daughter, Miss Julia Almira 
Bishop, to George Lewis Sadtler, 
son of Mr. and Mrs. Howard Plitt 
Sadtler of Baltimore. 


Clifford—Post. 


Mr. and Mrs. Walter B. Clifford 
of Boston have announced to 
friends here the engagement of 
their daughter, Miss Anne Clifford, 
to James Otis Post Jr., son of Mr. 
and Mrs. James Otis Post of Mor- 
ristown, N. J. 


Thompson—Barnhart. 


Mr. and Mrs. John Barton 
Thompson of 35 Mount Morris Park 
West have announced the engage- 
ment of their daughter, Miss Mary 
Thompson, to Herbert 
Spencer Barnhart, son of Mr. and 
Mrs. Harry Horner Barnhart of 
Riverdale. 


— 


Burnham—Hart. 


The engagement has been an- 
nounced of Miss Mary @. Burnham, 
daughter of Mr. and Mrs. George 
D. Burnham of West Hartford, 
Conn., to John Robinson Hart of 
Hartford, Conn. 

Miss Burnham attended the Wal- 
nut Hill School and was graduated | ¢ 
from Vassar College in 1929. . Her 
father is treasurer of the Aetna 
Fire Insurance Company. 


Milne—Blauvelt. 


, Mr. and Mrs. George G. Milne of | ®¥™ 


West Orange, N. J., have an- 


nounced the engagement of their | *- 
daughter, Miss Gladys Burt Milne, | 5, 


to Clarence Lawson Bilauvelt, son 


of Mr. and Mrs. Samuel P. Blauvelt Ri 


of Kearny, N. J. 


A 
Miss Milne attended the New 


York School of Fine and Applied 
Art. Her father is a vice president 
of the Chase National Bank in New 
York. Mr. Blauvelt is associated 
in business with his father, owner 
of the Kearny Brass Foundry. 


—* cement has been made by 
Mr. Mrs. Scott Lewis of this 
city = the engagement of their 
daughter, Miss Elizabeth Lewis, to 
Edgar Wachenheim Jr., son of Mr. 
and Mrs. Edgar Wachenheim of 
Beechmont Park, New Rochelle, 


Cluff—Lascelle. 
Special to Taz New Yorx Times. 

PLANDOME, L. I., Jan. 1.—The 
engagement of Miss Nancy Cluff, 
daughter of Mr. and Mrs, Edward 
R. Cluff of this village, to George 
W. Lascelle Jr., son“of Mr.. and 
Mrs. George W. Lascelle of West- 
bury, was announced tonight at a 
supper dance given by her parents 
at their home for members of the 
younger set of Great Neck and 
Manhasset. 


Pierce—Stone. 
Special to Taz New Yorx Triues. 

WEST HARTFORD, Conn., Jan. 
1.—Colonel and Mrs. W. Ee. A. 
Bulkeley of West Hartford have 
announced the ment of their 
Alys r Pierce, to 

‘Lyndes B. Stone, son of Mr. and 
Mrs. David L. Stone of Tulsa, Okla. 


Carroll—Trimble. 
Special to Tae New Yorx Tres. 
BALTIMORE, Jan. 1.—Mr. and 
Mrs. Douglas Gordon Carroll of 
Oakdene, Green Spring Valley, have 
eee the ent of their 
hter, Nancy Gordon Carroll, to 
Wi Cattell Trimble, son of the 
late Dr. Isaac Ridgeway Trimble 
and Mrs. Trimble. 


Miss Valerie Hadden Introduced 
Special to Tax New York Trues. 
, L.- 1, Jan. 1.—Miss 





introduced to society today "at. 

tea given by her parents at their 
country home in this village.” The 
guests included about 200 of the 
friends of Mr. and Mrs. Hadden. 
The débutante, wearing a simple 
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ee 
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Photo. 
HONORED AT PARTY. 
Miss Georgia G. Buck. 


DANCE GIVEN: HERE 
FOR GEORGIA BUCK 


Debutante Daughter of Mrs. 
Richard E. Sperry of New 
York Is Honored. 


— | 


Mr. and Mrs. Richard Evans 
Sperry of this city and Greenwich, 
Conn., formerly of Baltimore, gave 
a dinner with dancing last night in 
the Seaglade of the St. Regis for 
Mrs. Sperry’s débutante daughter, 
Miss Georgia G. Buck. Mr. and 
Mrs. Sperry and Miss Evans re- 
ceived in a bower of palms and 
Spring flowers. 

The débutante, who attended the 
Ethel Walker School and is a pro- 
visional member .of the Junior 
League, wore a gown of white 
moiré and carried a Colonial bou- 
quet of pink roses. Mrs. Sperry 
wore aquamarine satin and a cor- 
sage of orchids. Pink roses and 
Spring flowers were on the dinner 
tables.- 

Among the guests were: 


The Misses Pegsy Pardee, Leewood Ogles- 
by, Grace 8. chardson, Margaret B. Rob- 
inson, Mathilde B. Rodger, ———— K. 
Gwynne, ee unt x = 


Hirons, Chris Ann 
ee 2*82 yh Lucette pane 


— Livingston 
Jones, Disabeth Avda Schuyler 
Livingston, Deborah p. "Loake, A, A 
Low, Au Achelis, 
bara Stokes — Margaret —* B. 
Deborah Black nen Rosalie de 




















L1o d Symington, Henry ‘Fiske Tarbox 2d, 
* onary Katzenba t Arthur Voh 
Keller, —— Nikolai Von Ne a Steven 
Knight, r Loomis, Frank A . Vander- 
lip Jr., and Royall Victor. 


GENERAL O’RYAN A HOST. 


Police Commissioner and Wife 
Give Luncheon at Pierre. 


Major Gen. John F. O'Ryan, the 
new Police:Commissioner, and Mrs. 
O’Ryan gave a luncheon yesterday 
at the Pierre. Their guests were: 

Brig. Gen. and Mrs. Louis W. 
Stotesbury, Colonel and Mrs: J. 
Mayhew. Wainwright, Mrs. Darwin 
Curtis, Mr. and Mrs. Strother 
Purdy, Mr. and Mrs. Holmes 
O’Ryan, Mr. and Mrs. Donald Bow- 
man, Colonel Edward Olmsted and 
Alan R. Stuyvesant. 
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, |} dore Strong 





COTILLION HONORS 


| ANNA B. STODDARD} 


The Francis R. Stoddards Give} 


Old-Fashioned: Dance for - | 
Daughter's Debut. 





HOLLY FOR DECORATIONS 





Mr. and Mrs. Frank Chadbourne/ 


Hosts at a Buffet Supper 
Before Quadrille. 





The old-fashioned cotillion, popu-| 


lar in the latter part of the nine- 
teenth and the beginning of this 


century, was revived last night by | 


Mr, and, Mrs. Francis R. Stoddard, : 
who gave one at their home at 106 
East Thirty-seventh Street to mark 
the début of their second daughter, 
Miss Anna Bailey Stoddard. E-ver- 
greens and Holly decorated the 
house for the party, before which 
Mr. and Mrs. Frank M. Chadbourne 
gave a buffét supper at their home, 
40 East Sixty-second Street, for’ 
Miss Stoddard and some of her 
young friends. 

Mrs. Stoddard and her daughter, 
the latter wearing a gown of white 
lace, received the guests near the’ 
entrance to the ballroom against a 
background of evergreens. The 
cotillion, for which there were sim- 
ple favors,.was danced shortly 
after midnight and was led by Mr. 
Stoddard, dancing with his débu- 
tante daughter. Following the co- 
tillion there was an early break- 
fast. ~ 

Among the guests of Mr. and Mrs. 
Chadbourne, all of whom later at- 
tended the Stoddard dance, were: 

The Misses Anna B. and Margery P. 
—* Emily B. 


les, Elien Rhett, 
ttina Rhett, Cornelia de v. 


uyier 

ley Stoddard, Wil- 
hn and Burr Cole- 
man, James Rhett. Crawford L. Donohugh, 

Richard M. Chadbourne, Allen H. Minor, 
Schuyler V. R. Cammann, J. Clarkson 
Cammann, Willis L. M. Reese, — — 
Price 24 and Louis T. Montant J 


Other guests at the diate of Mr. 
and Mrs. Stoddard included: 


The Misses Evelyn Bruen, Eileen Gillespie, 
Elizabeth Glover, Anna lL. Jones, tty, 
Kip, Alida 8. Livingston, Julia Post Swan, 

Dorothy Selby Siems, Eleanora Post, Anton 
Dunn, Agnes L. Payne, Kathryn de 
.“inch, Lisette Riggs, Emma Berry Hub- 
bard, Fredericka Alien, Florence Whiting, 
Lila Hal 





Bates, Mary-Louise Johnstone, Julia 


j Janet de Camp, Christina W. rdman, 
ae fn. sen gaa Virginia Hoyt and Lil- 
Also Stewart J. O, Alsop, Robert Living- 
ston §& , John Jacob Astor, 
Smith, David Rockefeller, Cornelius 
velt, Elihu .Root 34, Maicolm F. McKesson, 
Robert D. L. —— J. Campbell Henry, 
Anthon Forsythe, Ernest V. — 
par 3a, Ww Walter J * . H ~ 
e —— os r., Henr rs 
Seymour ag Dwigh Rogers 
wards on i. Thomas Riggs Jr., 
J. Norris Miller, Ryder Henry 2d, J. Law 
rance Hawkes, Henry B. de V. Schwab 
Jr., Woodbrifige Strong, John Van RR. 
John © Charlies Seymour Whitman Jr., 
John oa and John Estabrook. 
re Thurlow M. Gordon Jr., Ed- 
ward * Miller, —6 M. Weld Jr., 
Frederic P i = Tho * 
dams Jr. 





Gerardus 
Fitch, Edward M. 

Strebeigh, William Randolph Robbins 
. F. Dulles, Jom, ard Rutger 
Pg SP is 

M, Databroble. a 
Harold Benedict Lawless, ‘Robert M, - 
ker Jr., Wiliam Da 
Le Boutillier * In * 

Alfred De 
Whipple pene | tarry Marvin-Smith. 


WILLIAM HAMM JR. WEDS. 


St. Paul Brewer and Mrs. Marie 
Hersey Carroll Marry. 


ST. PAUL, Jan. 1 ().—William. 
Hamm Jr., wealthy St. Paul brewer, 
who was a kidnapping victim last 
Summer, married here today Mrs. 
Marie Hersey Carroll of St. Paul. 

The ceremony was performed at 
the home of the bride’s mother, 
Mrs. E. L.. Hersey, and only mem- 
bers of the families were present. 

Mr. and Mrs. Hamm will make 
their home. here after a month's 
wedding trip. 

Mr. Hamm, head of the Theo. 
Hamm Brewing Company and 
other interests, was kidnapped on 
June 15 near his office and released 
four days later after payment of 
$100,000 ransom. Roger Touhy and 
three other Chicago men were ar- 
rested, indicted and tried in Fed- 
eral court here 6n charges of kid- 


od 
—* 

















B. | Ceremony at Haverstraw (N.Y.) 


mms; Theodore Odell of Nyack,. N.. Y., 


to. | was best man for Mr) Odell. 





napping Mr. Hamm, but a jury ac- 
quitted them. 


MAKES DEBUT IN 


SO eh RS TIE NT 


| PALM BRAGH HOST} 


|Mayor and Wife _Entertain 


-|ternoon the American Legion drum 
| and bugle corps 


New York Times Studio Photo. 


COTILLION HERE, 


Miss Anna Bailey Stoddard. 








MISS RUTH REYNOLDS 
WED TO E. T. ODELL 


Rev. C. W. Ackerman Performs 





Home of Bride’s Parents. 





Special to Toe New Yorx Times. 
HAVERSTRAW, N., Y., Jan. 1.— 
The marriage of Miss Ruth Eliot 
Reynolds, daughter of Mr. and Mrs. 
Charles Clark Reynolds, to Elliott 


took place here this afternoon at 
the home of the bride’s parents, 46 
Broad Street. The, ceremony was 
performed by the Rey. Charles W. 
Ackerman, pastor of the Central 
Presbyterian Church. 

The bride was escorted by her 
father, who gave her in marriage. 
She wore a gown of cream-colored 
Alencon lace and a hat of lace and 
tulle. She carried a bouquet of 
fe | te roses and lilies of the valley. 
Miss Katherine de Noyelles was 
maid of honor. She wore a gown 
of burnt-orange velvet and a brown 
velvet hat, and carried a bouquet 
of Ophelia roses. Charlotte Ben- 
nett, /young cousin of the bride, 
was flower girl.. John dman 
The 
ushers were A. Westcott Reynolds 
and Henry M. Reynolds, brothers 
of the bride. 

A reception followed the cere- 


mony 
ter a wedding trip in the South 
Mr. Odell and his bride will live in: 
Nyack. 


DEBUTANTES’ BALL HELD. 


Many Dinners Given Before New 
Year’s Event at the Plaza. 


The Débutantes’ New Year’s Ball 
was held last night in the main ball- 
room of the Plaza. The event took 
place under the direction of Mrs. 
Thomas Webster Edgar. — 
dinners were given. 

Among the subscribers were: 

Taylor Pyne Jr 
Warner M. 


Mrs. Warren 
Mrs. 
Mrs. 











0. 


James gre Neal, 
and 


MISS BETTY BUCKNER 
WILL BE WED FRIDAY 


Reception Will Follow Marriage 
to Potter Cox in Chapel of 
St. Bartholomew’s Charch. 


Miss Betty Buckner, daughter of 
Mr. and Mrs. Emory R. Buckner, 








will be married to Potter Cox, son 
of Mrs. William Stuart Forbes of 
Hamilton, Mass., Friday noon in 
the chapel of St. Bartholomew’s 
Church. Miss Buckner will be at- 
tended by her sister, Mrs. Buckner 
Phillips, and Miss Valerie Penrése 
of Baltimore, as matron and maid 
of honor. Her other attendants will 
be Mrs. William Brainard Jr., the 
Misses. Christine Pennock, Mildred 
Nicoll, Adelaide Whitehouse, Polly 
Abbott and Virginia Gray, all of 


New York. 
Floyd Jefferson Jr. of Short Hills, 


N. J., will be best man for Mr. Cox, 


who has chosen for his ushers, Al- 
dace Walker Jr., Granville White, 
Stetson Coleman, Hawley Myers, 


Timothy L. Woodruff and Richard 


Dudensing 3d of New York, and W. 
Stuart Forbes Jr. of Boston. A 


small reception and wedding break- 


fast will follow at the home of Mr. 
and Mrs. Buckner of 435 East Fif- 
ty-second Street. 


MISSES PARSONS HONORED 


Mrs. E. Parsons Gives a New 
Year's Breakfast for Daughters. 











Mrs. Edgerton Parsons gave a 
New Year’s breakfast yesterday at 


her home, 21 East Sixty-sixth Street, 
for her daughters, the Misses Leo- 


nora and Patricia Parsons. 
Among the guests, who included 


several older friends of the family 
and also friends of the Misses Par- 
sons, were: 


Mr. and Mrs. James Stewart 
Mr. and Mrs. Dwi Day, Mr. 
Floris, Ter Meulen, Mr. and Mrs. 
C. Bauer, Mr. and Mrs. Yorke All 
. Clarence 
Smith 


Joan Newton 


Blythe Mor 
— Barbara and 


, John Dorr, Rob- 


mas Chamberiain % 
and ot —— Pierce Dutel and McCombs 





George 


Fleming. 











NEW YORK. 


Mrs. Charles Lawrence Riker will 
give a dinner dance tonight in the 
grand ballroom of the Pierre for 
her débutante niece, Miss Louisa 
Wood of Philadelphia. 

Lady Lister Kaye will leave the 
Ambassador tomorrow for Wash- 
ington. 

Mr. and Mrs. C. Whitney Car- 
penter will give a dinner tomorrow 
in the Seagiade of the St. Regis for 
Miss Agnes Landon oe débu- 
tante daughter of Mrs. - Taylor 
Pyne Jr. 

Arthur Sauve, Postmaster General 
of Canada, and Mrs. Sauve are ex- 
pected tomorrow at the Savoy- 
Plaza. 

Lady Fairhaven will return to the 
Pierre tomorrow from a visit in 
New Bedford, Mass. 

Mrs. Hall Herrick is at the Wey- 
lin before going to Bermuda. 

Mr, and Mrs. Alfred Victor de 
Forest and their children, Miss 
a| Judith de Forest, a débutante of 
the season, and Taber: de Forest, 
gave an old-fashioned New Year’s 
reception yesterday. afternoon at 
their home, 898 — Avenue. 

Mrs. William Franklin has 
come from Haverford, Pa., to the 
Waldorf-Astoria. 


reception today 
Park to introduce her daughter, 
Miss Elaine Mertz. | 


WESTCHESTER. ® 





Mrs. Charlies Thoriey will a 
‘| luncheon today at the » ag haa : 





at the home of Mrs. Edward w. 
Haskins. 

A luncheon and .dance took 
yesterday at the Apawamis 
Rye, 

Mrs. Harry Reid is in charge of a 
dance to be held tonight at the 
Bronxville Field Club. 

Mr. and Mrs. Richard R. Hunter 
gave a luncheon yesterday at their 
home in Scarsdale. : 


NEW JERSEY. 


Mr. and Mrs. Francis Child of 

Newark entertained with a tea at 
their home yesterday for their 
son-in-law and daughter, Mr. and: 
Mrs. Aian- —* Dyke Bucher of 
Peekskill, N. 
The Misses Sinica Lee, Doro- 
thy and‘ Cecilia Dego » daugh- 
ters of Mr. and Mrs. tt Lee 
Degolyer of Montclair, entertained 
with .a reception at their home 
yesterday afternoon. 

The annual. reception and tea 
dance was held yesterday at the 
Englewood Club. 

The Hackensack Woman’ s Club. 
held. a dance last night for — 


lace 
ub. 





| with.a tea at | 
erine Street. 


H iets wen oes 


Maplewood will leave soon on «a 
Southern motor trip to Pasadena, 
Calif. 

Miss Lida May Buckley of Orange 
will sail Thursday on a world cruise. 


CONNECTICUT. 


Mr. and Mrs. Fred H. Booth of 
Greenwich passed New Year’s in 
New York as guests of Mrs; Booth’s 
parents, Mr. and Mrs. F. Bailey 
Vanderhoff. 

Mrs. George Ira Tompkins of 
West Point, N. Y., entertained yes- 
terday at her home for Miss Muriel 
Kiessling of New Canaan, whose 
engagement to Mrs. Tom "3 
son, Richard, was recen an- 

nounced. 

Mr. and. Mrs. Edwin L. King of: 
New Canaan gave a dinner. last 
—— for their ———— Jane, and 

her fiance, Aobert Linton of Hart- 
fords 

Mr. and Mrs. William J. Foote of 
Wethersfield have returned from. a 
hunting trip.in North Carolina. 

Miss 
eg oe is en 

. Thatcher of Nobel, 

Mrs. John T. Roberts of —— 

gave a tea yesterday for Mrs: Louis 


R. Cheney. . 
Tucker ‘Brooke of: 


Mrs. C.F, 
New Haven will ‘entertain the 





h 
; home on Cath- 


— —— 


Mr. and 
“Me. and Me. George — 


rs. Julian Belt. gave 








¥rinch Lamcheos ‘Club at her home | 
today 





|New" go 


— 


Notes of Social Activities in New York and Elsewhere 


Norman, uncle and aunt of Mr. 
Boit, who are in Europe. 

Mr. and Mrs. Archbold-van Beu- 
ren, Dr. Gordon McNair; Miss 
Emily Thomas, Mr. and Mrs, Hugo 
B. Paine of a York and Mr. and 
Mrs. Dudley T. Easby Jr. of Ger- 
mantown, are concluding their holi- 
day stay with Mr. and Mrs. Michael 
M. van Beuren at Gray Craig. 

Mrs: Nicholas B and her sis- 
ters, Comtesse d’Osmoy and Mrs. 

Grenville Merrill, were 
among the many members of the 
Newport colony who went to Prov- 
idence yesterday. to be present at 
the open dren held ree Mrs. Brown's 

son and daughter-in-law, Mr. and 
Mrs. John Nicholas Brown. 


PINEHURST. 


after visiting his parents, 
Mr. and Wee Tracy Drake. 
‘Mrs..8. B, Chapin of New York 
; Marian Bradley. of 


.|room of the Colony Club. Receiv- 


op| Owen, under whose direction the 
re | Series is held, were Mrs. Ramsay 
eritei|C. Hoguet, Mrs. John Clarkson 


|JOHN SHEPARD JR. 








- With Large Ree 
‘His 77th Birthday, < 





ae 


YOUNGER seT 1s HONORED 





Mr. and Mrs. Luther Av Wait} 
Give Dinner Dance for Children | 
— Social Events. 





pinilet: in te tee ae een, | 
PALM BEACH, Fia., Jan. 1.—In 
double celebration of the New Year| 
and of his seventy-seventh birthday, | 
which will be tomorrow, John 
Shepard Jr., Mayor of Palm Beach, 
with Mrs. Shepard, gave a large. 
open-house reception today at Casa. 
del Pastor, in accord with his long- 
established custom. During the af- 


played. 

Mr. and Mrs. *G. Horton Glover 
gave a reception at their villa, Nido 
de “Amor. Assisting were. Mme. 

ouise. Homer, Mrs. Edmund Le- 
Roy Dow, Mrs. George C.. White, 
Mrs. Jerome H. Gedney. 

For their children, Miss Katherine 
Wait and Paul Wait, Mr. and Mrs. 
Luther A. Wait were hosts at a 
dinner dance tonight at the Patio. 

Mrs, John Edwin Dietz enter- 
tained with a dinner tonight at her 
residence, 

Barclay H. Warburton 3d and 
Rosemary Warburton, —— ot 
Mrs. William K. Vanderbilt; who 
—* Mr. Vanderbilt. are on their 

3 in Mami, are passing the 

liday with their grandparents, 
ates and Mrs. Barclay H. War- 
burton, at Villa Des — 

The Marchese Alfredo Dusmet of 
Rome, who was a house of 
Mrs. Henry R. Rea, left last night |- 
for Pittsburgh to join the Mar- 
chesa who is visiting her mother, 
Mrs. James Oliver. 

Dr. Frank. Aydelotte, Bd Se 
of Swarthmore Bory and Mrs. 
Aydelotte have departed after vis- 
iting Dr. an@ Mrs. Edward Mar- 
tin, who have as their guest Miss 
Ruth Dennison of Philadelphia. 

-Mrs. E. Ashton Henry of Wor- 
field Manor, Troy, N. Y., accom- 
panied by her daughter, Miss 
Madeleine A. Henry, and by Miss 
Nellie A, Cluett, is at her residence. 

Mr. and Mrs. William White For- 
rester gave a dinner dance tonight 
at Patio Margery. 

Grover A. Whalen, who arrived 
on Saturday at the home of Mr. 
and Mrs; Louis —* has joined 
the house party Mrs. Wana- 
maker Munn for a “brief stay. 


THE C.E.F.McCANNS HOSTS 


Have More Than 300 Guests 
Estate Near Oyster Bay, 


Special to Tar New Yorx Tus. 

OYSTER BAY, L. I., Jan. 1.—Me. 
and Mrs, Charles E. F. McCann 
were hosts today at a luncheon at 
Sunken Orchard, ‘their country 
place near here, in honor of Lord 
Decies and his daughter, the Hon. 
Moya Beresford of London. . There 
were about forty guests At lunch- 
eon, which was served in the house. 
Later, in the playhouse on the es- 
tate, 300 more neighbors and mem-}| 
bers of the North Shore colonies 
were entertained' with a tea and a 
musicale. 

Frazer McCann, son of the hosts, 
and Miss Helena McCann and Mrs. 
Wyllys Rosseter Betts Jr., their 
daughters, assisted in receiving. A 
Hungarian band in costume played 
native music and international airs, 
and an artist made caricatures of 
the guests. 


JUNIOR DANCE HELD. 


Second in Series of Weekly Fetes 
at Colony Club. 


The second in the series of Fri- 
day Junior dances for this season 
took place last night in the ball-| Co 


"Miss Elisé Kenyon. 


MISS ELISE KENYON 








To Become the Bride of Glenn} 
Marshall Wiggins of 
Riverside, Conn. 


Mr, and Mrs. Otis Allen Kenyon 
of the St. Regis and Greenwich, 
Conn., have announced the engage-| 
ment of their daughter, Miss Elise 
Kenyon, to Glenn Marshall Wig- 
gins of Riverside, Conn. 


Ferdinand Crassons, first Governor 
of Martinique, and a granddaugh- 
ter of the late Major Curtis J. Judd 
of Illinois, who served on General 
Sherman’s staff in the Civil War. 
She attended the Knox School in 
Cooperstown, N. Y., and spent a 
ear at Mme. Payen’s School in 
aris. Her début took place two 
years ago at the St. Regis. Her 
father is a member of the Lotos, 
Cornell and Greenwich Country 
Clubs. : 
Y Mr, Wiggins is the son of Mr. and 
Mrs. Leon Wiggins of Riverside, 
formerly of Lowell, Mass., where 
* family oe in the textile indus- 

. He attended Columbia Univer- 
—J and now is with Dun and 
Bradstreet. 


HONOR MISS GOODWIN. 


The 








at 











Hooker Taleotts Introduce 
Niece to Society at Fete, 


‘Mri and “Mrs. Hooker Talcott 
gave a small reception’ yesterday 
afternoon at their home, 27 East 
Eighty-third gales to- introduce 
8 niece, Miss Katha- 
rine Throop Goodwin, daughter of 
the late Mr. and Mrs. Elliot H. 
Goodwin of Cambridge; Mass, 
* Miss Goodwin, who is a grand- 
daughter of the Rev. Dr. William 
Montague Greer, vicar emeritus of 
St. Paul’s Chapel,. Trinity Parish, 
makes her home with Mrs. Talcott. 
She wore a gown of holly red crépe 
and a corsage of gardenias. 

Mrs. Talcott and Miss Goodwin 
were assisted in receiving by Mrs. 
Martin Le Boutillier, also an aunt 
of the débutante; Miss Louise G. 
Wilcox, and Miss ‘Anne Williams of 
Scarsdale, N. Y. Miss Isabel M. 
Peters, Mrs. Enos Throop Greer 
and .Mrs. William Montague Greer 
Jr. were at the tea tables. Miss 
Sie is a freshman at Vassar 


NEW YORKERS IN QUEBEC. 














ing with Miss Georgiana Harriman 





Jay, Mrs. Robert Ogden Bacon, the Seigniory Club. 


Mrs. Oliver H. P. La. Farge, Mrs. 
Joseph Howland Hunt and . Mrs. 
Eliot Tuckerman. 1 

Many dinners were given in ad- 
vance of the dance. Among the 
hostesses were Mrs. Kingdon "Gould, 
Mrs. Winfield Scott Schley, Mrs. 
William Tait Barlow, Mrs. David 
Webster; Mrs. Crittenden H. 
Adams, Mrs. Robert Ogden Bacon, 
Mrs. Owen Roberts, Mrs. Joseph 
Howland Hunt, Mrs. Eliot Tucker- 
man and Mrs, Raymond Thompson. 


MISS MADDEN INTRODUCED 


Greenwich Girl Honored at Tea 
Dance. at Round Hill Club. 





‘Special to Tas New Yorx Truss. 
SEIGNIORY CLUB, Que:, Jan. 
.—Among the members and guests 
who passed New Year’s at the 
Seigniory Club were the following 











Mr, and Mrs. Jay Madden of Green- 
wich gave. a large tea dance at the 
Round Hill Club this afternoon, to 


400 guests were present. ; 

Miss Madden, who helped- her 
mother to receive the guests,. sink’ | 
a gown of gold lamé over 
— a beeagust of taveuser sari aad ear) 
ried a bouquet of 

Tha ddbutante attenaed seed Habenmaey 
sag Man ‘Greenwich, and is a graduate. 
of Ethel Walker ‘Sokol: at] 
Salisbury, Conn. 


.|M. W. JOPLING ENTERTAINS. 


‘Presents Daughter, Miss Mary H. 
Jopling, to Society. 




















‘BETROTHAL ANNOUNCED). 


PLIGHTS HER TROTH| == 


Many Welcome the New Year at; 











Party. of Secretary. of War, 
* 
Special to Tan Naw Yous: ‘Tuas. * 
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Miss Kenyon is a descendant of K 


where Mrs. Dern received 


daughter, and Mrs. Harry 
her eldest ———— who is here 
the holidays. 





Women to Aid Foundation. 

Members of the St. Mark’s fe Sot 
dies cramp onp d= Society —— 
luncheon and card at, 
the Waldorf-Astoria for for. the —— 
fit of the Permanent Endowment - 
Fund of the Warm Springs Founda- 


tion, 


The. 
HOTEL | 
DELMONICO 
takes pleasure 
in announcing its new ro 


CAFE and BAR 
on the Lobby Floor 
— 
_Featuring Famous Delmonico Dishes - 
Prepared by 
M. NICHOLAS SABATINI 
. Chef of Old Delmonico's : 


LUNCHEON, $1.00 


DINNER, with cocxTan-$2.25 ; 


Cocktail Hour With — 
4 PM. to.6 P.M. 


1 | EES 4 | i ines 


ARTHUR WARREN AND His Music 


‘| HOTEL DELMONICO 


Park Avenue at 59th Streets * 
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‘THE ‘NEW. “xoRK “TIMES, TUESDAY, 


JANUARY, 2: i934. 
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‘VYunior Tennis Honors* 


+ —— 


Von by ‘Parker — 





N STRAIGHT SETS 





by 6-4, 6-3, 7-5, in Final] . 


of U. Ss Indoor Tennis 
- Singles Tourney. 


DOUBLES TO RODMAN-HUNT 





Low Captures Honors in Boys’ 
Singles, Then Pairs With 
Daniels to Trjumph. 





| By LENCOLN A. WERDEN. 

Frank Parker of Lawrenceville 
School, youngest member of the 
first .ten in tennis, brought his 
initial quest for the national junior 
ovate singles crown to a stccess- 

ful conclusion yesterday. 

In ‘straight gets, the 17-year-old 
Milwaukee lad turned back Gilbert 
Hunt‘Jr. of M. I. T., 6—4, 6—3, 7—5, 
im the final round on the Seventh 
Regiment Armory courts. 

Although pressed by his oppo. 
nent’s determined stand in the final 
stages of the match, Parker broke 
through Hunt’s service to win the 
last game of the third set. As a 
result Parker ended his week’s 
play on the indoor board floor with- 
put the loss of a single set. 

Although bothered by an ankle in- 
Jury he sustained earlier in the sea- 
gon playing basketball, Parker's su- 
perior court tactics kept him out 


of danger. 

Both players at times were erratic 
in their play. Hunt’s volleying, 
which was an important factor in 
the triumphs which he scored in 
gaining the final round, was some- 
“what unsteady. 

Wins With Harvard Star. 


Hunt, however, had the satisfac- 
tion of capturing the junior doubles 
shampionship with Sumner Rod- 
man of Harvard as his partner. 
The victors, who had never teamed 
fogether before this week, van- 
wuished Joseph Abrams, De Witt 
Clinton captain, and his New York 
‘ te; Frank Rericha, 6—0, 


s—3, 6—3. 

Hunt and his partnér played prac- 
erroriess tennis, with Rod- 
man especially being steady. It was 
mot until the first game of the sec- 
ond‘chapter that Abrams and Reri- 
' @ha were able to make any head- 
way ‘against the accurate stroking 

of ne thelr rivals. 

Hunt and Rodman, who con- 
guered the No. 1 team of Parker 
ag eeraie ane in the semi-finals 

tained the speed 
of their attack to ; toler off the last 
two e best efforts of 
—8* * ericha. Be 
e est fought tle of the 
day occurred in the boys’ final. 
After two. hours and fifteen min- 
utes of play that kept an interested 
gallery applauding constantly, Rob- 
ert Low of Choate School finally 
subdued Melvin Lapman, Evander 
Childs tennis captain. 


‘ Forces Play at Finish. 


With the. score at i1—1 in sets, 
Low forced the play all the way 
through the last session, winning 
without the loss. of a game. The 
score was 9—11, 6—4, 6—0. 

Both youngsters fought keénly 
through the long first set, which 
was replete with drawn-out rallies. 
Although he took the early advan- 
tage, Lapman could not stem Low’s 
spurt as the Choate boy forged 
ahead in the sécond set. Coming 
to the net to smash effectively, 
Low led at 4—1, but Lapman cap- 
tured three games more ‘befo 
. yielding. 

In the last set, however, Low as- 
sumed the réle of aggressor imme- 
diately and completly smothered 

’s returns with his fine 
work in the forecourt. 

Low ahd Henry Daniels of Bryant 
High accounted for the boys’ dou- 
bles laurels, winning by 9—7, 6—4 
from Rolfe Kingsley of Hill and 
Warren Cagney of the Stuart Manor 
Tennis Club. 


Parker Succeeds Hecht. 


Parker's success in gaining the 
junior singles championship re 
moves the title from New York. 
Mark Hecht, now a University of 
Pennsylvania undergraduate and no 
oe eel éligible to compete as a 

or, had held the title for the 
last three years. 

Hunt “was able to break through 
Parker's service. only three times 
d the course of their. match, | 
twice in’ the second set and once | 
in the last, 

— Opening hapter, the M. t. 
dent, whose home is in Wash- 

nh; D. C., won the four games. 
on his service, the first, fifth, sev- 


second, after Parker led 

t 4-1, Hunt: broke through the 

— star’s service for the 
first ordi - by winning the second 
He went on to take the 

Saath alow, and the seventh on his 
7 gun rervice, but Parker applied the 


et to win the next two for| © 


"Maki — * Bid 
In the third chapter. Hunt made 


ete 
5* 


i * 


Hee 








Times Wide World Photo. 


Times Wide World Photo. “ 


WINNERS OF JUNIOR AND BOYS’ TENNIS TITLES. 


Frank Parker. 


PHIPPS DETHRONES 
WRIGHT IN 3 SETS 





New Yorker Victor in Final of | 


Tuxedo Park Gold Racquet 
fourt Tennis. 


aaa 





Special to Tas New Yorn Times. . 

TUXEDO PARK, N. X. Jan. 1.- 
Ogden Phipps of New York de- 
throned W. C. Wright as holder of | 
the Tuxedo gold racquet court: ten- 
nis championship today: at the Tux- 
edo Racquet and Tennis Club by 
scoring a victory, 6—1, 6—4 6—2 in 
the final round. 

The final started with the former 
national titleholder from Philadel- 
phia a pronounced favorite over the 
New Yorker. Wright has been at 
top form and had little difficulty 
in defeating W. A. W. Stewart Jr. 
and C. 8. Cutting earlier in. they 
tournament. On ‘the othér: hand, 
Phipps has been playing court ten- 
nis only a few yéars. . 

Wright could do nothing with the 
New Yorker in the first set. 
Phipps’s. volleying was superb and 
he won handily. In the second set 
Wright used ad Tipe in his bag. 
The score stood 4all and the spec- 
tators looked for Wright to even 
the match. Phipps came through 
and took the next two games to 
give him two sets up. 

In the final set it was al'!_Phipps. 
The score, 6—2, is indicative it was 
simply a case of the youthful star 
not being denied. 

Stanley G. Mortimer was referee 
and Arthur Forester, the Tuxedo 
pro, was marker. 
were loud in their praise of Phipps. 
Forester, who has devéloped many 


indoor court champions, stated that | 5).., 
ré| Phipps\will add tremendous inter- 


est to the national title play for 
1934 


While the new titleholder was be- 
ing hailed, word was received that 
Clarence C. Pell, national racquets 
champion for many “years, had 
broken his right weld while skiing 
in New Hampshire. His incapdacita- 
tion means that the sport has been 
thrown open, 86 to speak, because |. oni 
Pell has dominated the game for 
years. 


Henriquez on: Mat Thursday. 

Two features have been arranged 
for the wrestling. carnival to’ be 
held Thursday night in Soko): Hall, 
Yonkers. Carlos Henriquez, Span- 
jlard, will tackle Sammy Cohen in 
one of the tests, while in’ the 
other Paul Boesch, Brooklyn 


heavyweight, will engage Ivan 
Vakturoff. 


Agua Caliente Results. 
By The Associated Press. 


FIRST ap pratt 2 : claiming ; 3- 
crvatal wien, 2 iS eae 








Mise. — +o 5-80 abo 
Ti ram e-¢ . 
Lament ae. Sine Wena, Gack Wi. Sse 
RA — 
— halt 
N 1. —— 
— 3 


»-FIRST _ KACE-—Purs 


Both ~ officials Gack sh Bu 





Robert Low. 


HOUSTON FEATURE 


TO QUATRE BRAS II 





Defeats Pari-Mutuel by Nose 
as Meeting Closes—Third 
- Goes to Sad Knight. 





Special to Tue New Yorx TIMES. 

HOUSTON, Texas, Jan. 1.—The 
Three Ds, Stock Farm of W. T. 
Waggoner provided the winner of 
the W. . Waggoner Handicap, 
which featured the closing day char- 
ity card at Epsom Downs today, 
when Quatre Bras II lasted to win 
by a nose from C. Leroy King's 
Pari-Mutuel. 

A field of six started in the $1,500 
feature, which was contested over 
a heavy track before @ capacity 
crowd. Sad Knight finished third; 
with Madwind,. Outpost and Eury- 
alus completing the field. 

The summanes (2%: 

t—Purse $600: — 4- 
year-olds and 


Com'ndmah, mss {itughes) 1h.00" 6: 6.20 “5.00 
Anon, 115. ( 


More 
Full Up, 1065.... GGatvert) ' 160 
Time—i:11. Get Ready, 8 Nelsu⸗ 
*Escoba Vonnie, Righty Twenty, 
ailliw 


y. 
Uncle Less, Moré Space, 
E ay “also ran. 
SECOND RACE—Purse $600; claiming; 3- 
year-olds; ee 
°*Am y) 36.00 13.20 6.60 
am ty eee 19. 40 * 60 


— Gre Hip, Phil- 
og Gene D., ’,} Letitia, 
kt Lu, Mayco and *Bay deviant Y aise ran. 
eld 
THIRD  RACE—Purse #000; claiming; 4- 
year-olds an ur 
‘Le — ere 108 ( eD'mett) 18.09 9.20 5.60 
Sresenahat. 102.. —* 8.40 56.20 
in we 107. Mt a} 8.80 
— <9 1-5. Hell Diver, " Pridie, Fia 
Brookhat a Playing On an 
siden’ Sun a 
SURTH — $1,200; handicap; 
8 
F 
— ** yo 3.40 
M’tg’ ery 3.40 
see sf =a 
P n Barton, “gound 
Bender First and Donna James 


RACE—The W..'T. W or ‘Man- 
dicap; purse $1,500; 3-year-o and up- 
ward: a 





also ran. 
ee $600; — — 4- 


Wetman, 110.(cetentia) a 
w’ 110, ¢ wey 9.80 6.80 
— 113.(Vereher) . 6.380 5.00 


an coanls one ‘mile i anda 


ren — 5.80 4.60 
Arno 6.20 4.40 


...« 3.80 
Fair 
ap Princess Ze 
Signal, Hyklass 


Weather cloudy track heavy. 


ifive of them winning. 
}day | 


MONEL HOME FIRST 
IN DRIVING FINISH) 


Even-Money Choice Conquers. 
Jamison, With Stealingaway 
: at Tropical Park. 


PORTER SCORES A TRIPLE 
sk 
Wins With Judge Schilling in 
Second, Escadron in Third 
and Charlie K. in Sixth. 








Special to Tax New York Trans. 

MIAMI, Fia., Jan. 1.~Sylvester 
W. Labrot’s Maryland-bred mare 
Monel scored a driving length-and- 
‘fa-half victory over Jamison in the 
New Yéar’s Handicap at Tropical 
Park today. Mrs. Nat Ray’s Steaql- 
ingaway was third. 

A holiday crowd of 8,000 witnessed 
the racing. Favorites did very well, 
On opening 
seven went down to defeat. 

was in -front for the entire 
‘six furlongs of the feature, but was 
forced to a drive in order to main- 
tain her advantage over the fast- 


}closing Jamison. She was favored 


and paid even money. 

The break was fair with the La- 
brot racer away fast. Stealingaway 
was right with her and C. V. Whit- 
ney’s Mad Frump was also well up. 
Jamison, -Big Red and . Brown 
Toney were away slowly, ‘with 
Brown Toney being caught unpre- 
pared. 

Monel Shows Early Speed. 


Monel’s early speed enabled Les- 
ter Balaski to allow her to rate 
along a few lengths in front of the 
rest of the field. Jamison was the 
nearest contender, but was not sent 
up at once. 

Jamison stayed closest to the win- 


up on the turn into the stretch, but 
Balaski stirred his mount and she 
drew out in the final furlong to 
win by a safe margin. 

The field was widely strung out 
at the finish. Jamison was four 
lengths in front of Stealingaway, 
with Big. Red two lengths further 
back\in fourth. place. 

Jockeys Earl Porter and Robby 
Robertson started the new year 
auspiciously. Porter completed a 
triple and Robertson a double. Por- 
ter’s winners were Judge Schilling 
in the second race, Escadron in the 
third and Charlie K. in the sixth. 

Hirsch Jacobs, leading trainer in 
number of winners saddled during 
1933, completed a double for him- 
self and the B. B. Stable with Esca- 
dron and Charlie K. Escadron paid 
$10.20 for $2, while Charlie K. was 
favored at slightly better than even 
money. 

Robertson’s double was gained 
with, Broadsword in the first race 
—* In High in the fourth, In High, 

racer, barely iasted to 
gain mose decision over J. P. 
ite’s Sunny Tom in the six fur- 
longs of the secondary feature. One 
Chance was third. 
Sunny Tom Presses Victor. 

Although the Dixiana racer went 

to post at odds on, he tire in the 


stretch and was almost beaten by 
the 10-to-1 shot, Sunny Tom. Rob- 


20/ ertson got him away fast and for 


most of the trip he held a fairly 
comfortable advantage. Sunny Tom 
moved up with great speed, turning 
out of the backstretch and extended 
the winner to his utmost. 

One Chance was beaten by five 
lengths for the place, with the rest 
of the field widely separated. St. 
Hubert, which finished last in the 
field of seven, was badly outrun at 
all + and failed to show any 
speed. 

The best pfice of the day was 
the 5 to 1 returned to Mrs. John 
Hay Whitney’s Broadsword in the 
opener. 
from Hal Price Headley’s Shuffie 
On, with the Dixiana’s Artist 
— third. 

Broadsword was easily the best of 
‘the field of ten that started and at 
one timé held a five-length lead. 
Robertson eased him up a bit in 
the late stages and he won “unex- 
tended. 


Artist Knight was the — 
and Shuffle On was a 13-to-1 shot, 

paying $15.50 for $2 to place. The 
winner completed the six furlongs 
in the excellent time of 1:12 1-5. 

The only other race in which a 
favorite was beaten was the third, 
in which Escadron gained a neck 
victory over L..A.Connor’s Eury- 





dice. Solid American was third. 


ner all the way. He tried to move J 


Our 


He won by “three lengths Sand 





/TATANNE PREVAILS 
BY FOUR LENGTHS 


Leads From Rise of Barrier to 
Finish in the Feature at 
Jefferson Park, : 





EVA B. CAPTURES PLACE| * 


Shows Way to Open Hearth. in 
Field of Eight—vVictor Pays. — 
~ .. $3.80 in Mutuels. . 





—s 


NEW ORLEANS, Jan. 1 ()—\lon 


Tatanne, a 33-year-old filly racing 
for Mrs. J. Zoeller, justified her 
stort odds today when she easily/ 
defeated a smart field in the $1,200 
New Year’s Handicap at Jefferson, 
Park. 

The daughter of St. James, which 
became eligible for the race today 
when she reached her third birth- 
rs 508 front from the rise of 
‘the barrier to the finish of the one 
and one-sixteenth milé journey... 

At the judges’ stand, Jockey. Pe 
trélla had her four lengths in front 


of J. J. Robinson’s Eva B. Open 
te was third in the field of 
eight. 


Tatanne was made the odds-on-|{ 


choice, paying $3.80 for $2 in the 
mutuels. She ran the distance in 
1:45 under 108 pounds. 
The summaries: 
FIRST RACE—Purse $300: claiming; 4¢- 
year-olds and upward; six fur 
Princeton, 112 { ty) 98.20 3.40 3.00 
Black Comet, 116. Pee o> .«. 3.00 2.60 
Tollie Young, 23s rwin) .00 
Time—1 :13. i Mint Drift, Title Oak, 
Catwalk and Al Green also ran. 
SECOND RACE—Purse $300; claiming; 3- 
— and winners of one 


year-olds, 
Lady & oh f * 4.00 3.09 
Rishi, — yor’ * * 


Pirse $300; claiming; 4- 
rad; six furlongs. 


panties) ** 3.20 20 
8.00 
Preferred, 112.. 


Grater . 
Time—1:i3 1-5. Hot Shot Birthday aitt, 
Judge Peak, Ming’e and ng Boy also 


ran. 
FOURTH “ACE—~Purse $300: clainmiing; 4- 
year-olds and upward; five and one-halt 


~ core —* Sy poet 7.00 3.60 2.60 
a? 2.0 


On, 
L. M’selle, 106(E. 3 


¥ 


Tatanne, 108... . (Petrella) 
Eva B., 106. : ma) 


‘(Pascuma 
Hearth, 112. (F"nerty) 5.46 
ime—1:45. €'ncle Donald, Euxine, FF on. 
sostom, Rip Van Winkle and Gyro also ran. 
SIXTH RACE—Purse $300; claiming; 4- 
2——— and upward; one mile and one- 


arte 
—— 132. .(M. Webb) -90.00 30.20 14.20 
102. C taey? .s» 23.00 8 


*Observation, 
Tabby, 102 ae 
Time--2: investor, More Power, 
North Vernon, Chiclero, Athens, 
ket, “Yargee and Hold Hard aiso 
*Field. 
SEVENTH 
4-yearrolds and upward; one 
0 teenth. 
Prince Pilato, et (Stuliér) * +4 6.00 4.40 
False Hanka) .: 5.00 4.00 
Pal, 107... 


A a) 4.80. 

Time—1:47 4-5. Cara Domus. Rivet, Pair” 

Avis, Fiying Ambassador, R— On, 
Marcelet Ace also 


Southern 
Weather cloudy; track fast. 


MAPLE LEAFS: SCORE, 2-1. 


Beat Black Hawks Béfore Crowd 
—  @f 15,500 in Chicago. 


CHICAGO, Jan, 1 (2).—Toronto’s 
high-powered Maple Leafs didn’t go 
on a scoring spree tonight, but they 
were good enough to defeat the Chi- 
cago Black Hawks, 2 to 1, before 
a holiday attendance of 15,500 spec- 
tators, in a brilliantly played Na- 
tional Hockey League match. _ 

The line-up: 


TORONTO (2). 
Hainesworth ....... 
Levinsk 


—* 3.00 2.80 
4.00 4.00 


ran. 











CHICAGO (1). 


— Centre. see 
seveceaeeeee Wing... 


dat, Coulter Tod 


— Blair 2, March. 
—— * ‘and Rodden. Time of 


periods—20 minutes. 


Scores Ace at Palm Beach. 

PALM BEACH, Fia., Jan. 1 (®. 
—H. 8. Moody Jr. started out right 
on the néw golfing year. He shot 
a hole in one on the 118-yard sec- 
ond hole of the Royal Poinciana 
course here, using a mashie niblick. 
Moody made a hole in one last 
Summer on the Newton (Mass.) 
Woodlin Golf Club course. 








‘Score in the cross-country 
captured. the/yz, 


Peaeh Bas- |- 


RACE—Purse $300; elaiming; 
milé¢ and } 


Dartmouth Winter — han — ei 
Harding Trophy in Meet at Lake Placid} 





———— aan 


“LAKE PLACID, N. Y., Jan. 1-1: 


ire third with 19, ‘Ottawa ‘ton 
~ | with 14, McGill fifth with 6, Ford- 


with 3 and Maine séventh 
with 1. 


First honors in today’s ski-jump- 
‘ling test went to Lucien eur of 


Ottawa, who leaped 31 meters (102 


feet) on the 30-meter hill. He scored 
144.4 points, the event being judged 
form and cistance. The victory 
carried .with it the Foch trophy. 
E. J. Blood of New Hampshire 
was. second in the ski jumping, 
William Burke of St. Patrick’s 
third, W. D. Clark of St. Patrick’s 


fourth and R. Denton of McGill 


clark, with the highest combined 
and 
jumping ski tests, 
trophy, .donated by 
Stanley Rumbough of New York. 
Frank J. Lepreau of Dartmouth 
won the snowshoe race, covering 
the two miles-in 14:21.6. ~Second 
went to William J. Angberg of New 
Hampshire, 
to Alton E. Prifice of Maine and 
fifth to Gilbert M. Cox of Maine. 


third to. Blood,. fourth } Lake 


To Wingate Snaith of St. Pat- 
rick’s went first. place in the figure } 

' held at the —— 
Arena. Robert Surtees of 


second. : 
— Ol , Arena.’ In it 
c ⸗ 
Hamp. {the et. he Siympie arene. Club. .of 
— Saas ccuutar th tere: ont a8 Ghee 
— tt erarn aco 
um 
the winning goal with 


to play. 

counted the dec 
when - 
him from. right of the net at 
18:35. » Glazebrook of St. Nicks 
drew a penalty with one minute 
to play and Lake Placid sent its 
whole team down the ice in a vain 
attempt to even the score. Mec- 
Donald: droye one by Porter just: 
after the whistle had. — to end. 
the game. 

The line-up: 


ST. ** 4). _L. PLACID A. ©, @). 
Porter ...3.... Goal Lacelle 


fense. Horner 
* McAlpin, Pruya, 
Parsons, McDonald 
— Nicholas: p Pruyn, 
Boyce, Morton, Betts, “Thomas 


8. ro — Hallock, Kirkland, Rockhill. 
Placia A. C.: Dewar, Stark, Payer, 
Cilbaut, E. 


McDonald. 
Penalties— Myre, MeAlpin,_ Brandt, Kirk- 





land, Horner, — — 





TROPICAL PARK CHART 


By The Associated Press. 
Monday, Jan. 1. Second day. Weather clear; track fast. 





7911 FIRST RACE~Purse $700; 


——— , Trainer. 


maiden 3-year-olds; six fur 
same. Went te post 2:07, off 2:08. 
J. W: Heal 


Start good; 
inner, ch. g.. 3, 





Str. Fin. 


Jockeys. St. Pi. Sh. Toi. 








12 
21 


91 
att 

10 
a 


* + 
SkH OOM W “160 bo 





— 


Robertson. 12.00 6.80 

Millis —X see 15.50 

Coucei e+e ese ene 2. 

Litzenb’s’r eece eee 

Richards I eee eee 
eeé¢ee 





le anni ener 4, Twidgeta 3. 
roadsword broke vey oe fast, rush 
at the end. e On 
t, returned to the barter and rans 
> . John ec HL 
Settee Cutler 
‘Rely: 10, Sriaaiéenre’ Stable. 





Scratched— 
rushed imto a jong lead, savéd nd and was only 
unseated his ——  t 


Regius and Shuffie Off. 


the way to the gate, was 
Artist Knight broke 
3, Dixiana; 


. J. Kearns; &, 


ood race. 
H. P. 
kamp; 7, 


in & tangle. 
4, Mrs. 
Ww. Labret: 





7912 “tart good oan 


Winner, br. g., 9, 
Ind. 


1493 J’ge Schilling.105 
74843 James River..103 


105 

‘Ki. .110 
et.115 
10 


eénecen 








He 
7904 44 
6569. Batt! 

43 Black 
4 Bianoz 


won gatioping: Bn i ag som 
Starters. WOE, MH Be Pi — Bt Pi 


-olds and apes 2 
ogg * post 2 
. Kraft. 1; it 


—* 





— 


2.60 - 7. to 
palaski’ ’ 
Sraver . >. eee 
Madeley ° 











2 
4 
5 
6 
—1 
3 
b 


Bubbles 
the 1 
drew 


i, EB. Kratt; J. Kell 
Bradley; 6, Mrs. A.J. Abel; 6, ‘Albert’ 


, broke fast,. rushed into «a lead, 
retch, winning in a gallop. Sauees River, 
nished with a rush. Sky Haven broke slowly 

t displayed good early speed. Black 
—— ‘sagen and George; 4, E. R. 


i 





7913 THIRD RACE-—Purse $500; 


—— ‘Raton H. Jacobs. 





Went to *3 “att 3:11 
post 10%, ; 


Start goed; w 
"Winner, b. + 3, by : 








Yat Wares — — am — St. Pi. Sh. —— 


* 


8* 
41 


7116 Escadt SOMAAETS .seel07 68 
6473 Solid Amer...110 
5303 —— 


Gna 
91 


71 


pt eo pe 
—— 
2 
— 
— 


7 *Customer 
‘457 Trp Fair. he 9 


9 490 4.10 

10 6.00 9.00 

” $3 

seve 3.20 
wee 46,45 

seve 18:15 

2.00 


eee 





—— pints gh wey, and 3, M sda fans 2, Lauretta N 


ground and h Sn lhe og Burvdice jumped away to a fast 


effort. Solid American 


& rush turning out of “the Ve custreten, saved 
lead made a game 


and 
t was tirigg at the end. Playful Martha 


ran a good — Forty as ee tg = Bnet hia pos 


B. B. Stabi 
6, Mrs.-G 


Ww. © Martin: GE. Lewis; 1, Mrs, 


nor; 3, Sam ee Siiver: 5, Mrs. 
M. Kneessi: 6. it Knobeikamp: 9, Albert 


Sabsth; 16,3: ¥. Coristinas; 3 — * — ae o. Rust 


* 





7914 wee ee RACE —Eurse 
Winner, ch. e * by High Ti 


— 


claiming «Went. te —8 upward; 
Fodtebratign: Trainer, C. Van —— Tim 


six furlongs. 
oft =, : 3:46. 





‘Ind. ‘Starters. Wt P,P, — * i, Str. Fin. Sh. Toi. 





* ee 
+110 


High 41 
One Chance..,110 


14 
23 
@20 
31 


* 


1 
9 
41 


. Robertson. 3.30 2.90 
* G, Rose, . eee -5.60 
3* Knapp ... 

31 4* South .... 
53 51% Porter .. 
630 63¢ Rainey . 

7 7 Coltilietti.. 


20 
3.90 10. 
sete 4.00 


4. 
s+.» 30, 
— 5. 
eee 87. 
6. 








a speed, but tired and 
ah taniate out of ine backstretch, 

winner down, e Chance, out- 
al “noo gee —* oy all the way, 


Hubert a poor race 
Cc. Smithson; 4. 3. L. Polson: 6, B. Me- 





7915. ie egy Aen 


* 10g W Winner. a m., & by Sir Grey steel—La 


Fa 


New Year's Handicap: : purse §1, 


— 


vuiron. — 9 
— _E Pi. __Sh. Tol. 


* 








2.70 2. ) 2.30 1.00 
4.10 2. 6.40 
* 2.70 9.60 
‘ve. BLU 
see 3.75 
, 6.60 


— 





~ Bwrdd apy 


th 


Monel, away well in 
grovad all the way, but was 
out the ba 


es 


ving hard 


. — * 


hg wo Bam into the firat turm and saved 


to wi rated along to the turn 


moved up fast on the outal ie ari closed gamely under a — 2 


way was along all 


even race 


chance. 
; 2, M, 
Le 


1 the way and h 
was outrun all the way. 


F. ‘yan 
— went in. the air ‘at 


ree 3, Mra. Nat Ray, 4, T. H. McCaffrey; 





| VARIOUS RACING ENTRIES FOR TODAY - 


_Trapical Park. 
FIRST RACE—Purse 
Mo ee ee 


7710 Steel ....... 5 ut 


— 
ee eeeteee 


i’ 

PG. Laas 
see. AV0TS 
fs ?: 


claiming; 4 furlongs 
Bix furlongs. Chantesuta 


wh “i eet ee 





— ent hatebidene 
and upward; 


$300: claiming: 
five and a hait 


7 











eee cabot ore 
*e*ee8 


~Girl owns 


ee eee eeeae 
eee eeteae 





Agua Caliente. q 
By The Associated Press. 
BAe yen $400; O; claiming: 3 . 


FIRST ° 
year-olds 





RACE—Purse 
7916 SIXTH RACE—Purs 


* off at once. 
1.45. 





$800 ; elaimin — th Per Mh 
Went eat "to post 
Winner, & — — Trainer, H. Jacobs. 


upward; 
driving. 





—— — ie ass 


7719* Charlie K.....110 
77132 eevee 
(5983) 


Vamp.108 
T1188 W. Advocate 138 
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Display. Fine ‘Attack to Gain 
' Second Triumph in Two 
_ Days at the Garden. 


— 





re * 


Martin and Burke Tally Opening 
Goals in Rough Game—New - 
York Holds Margin. . 








By JOSEPH ©, NICHOES. 
The New York Americans regis- 
tered their second triumph in two 


‘days by turning back the Ottawa 


Senators at Maison Square Garden 


sextet, which blanked 
on Sunday night, flashed the same 
to subdue the North- 


McLean | passing game 
Parsons | erners in a brisk National Hockey 
League batt 2. 


le, 4 to 
The New Yorkers displayed a fine 


whose defensive play is as good as 
any téam’s in the league, persis- 


5,000 spectators.on hand, the rivals 
tore into each other vigoreusly, 


Martin Gets 10-Minute Penalty. 


Twelve minor violations were de- 
tected by the officials, while Ron- 
nie Martin of the Americans re- 
ceived a ten-minute misconéict va- 
cation for.protesting a decision too 
vehemently. 

The local sextet went into the 
lead. early in the first chapter and 
showed the way to the-visitors at 
every stage. 

Martin tallied the Americans’ 
first seore in 3:13 of the opening 
session, and Eddie Burke pushed 
through another six. and a half 
minutes after the second period got 
under way. 

Senators tried a four-man at- 
tack in the final chapter, but even 
then the New Yorkers refuséd to 
rélent in their rushes. 
the Northerners flat-footed fre- 
quéntly, and twice, within the space 
of little more than one minute, sent 
two shots past Beveridge. 

It was Red Dutton, whose ster- 


}ling performances at defense have 
beén one of the features of the - 


Americans’ game this séason, who 
made the play that resulted in Mar- 
tin’s tally. 

Dutton "heat off an Ottawa attack 
successfully, and garnered the puck 
himself. He sped along the middle 
ice over the Senators’ blue line and 
whipped a pass to Rabbit McVeigh. 


Martin Cages the Disk. ..- 


The latter worked his way in 
skillfully, and then shot the rubber 
to Martin, alone in front of the 
cage. Martin had little difficulty 
feinting the Ottawa goalie out of 
position ‘and - pushed the disk into 
the cords, © 

.In the second period Carl Voss 
and Earl Roche staged a number 
of heavy rushes for the Senators, 
but were unable te beat Worters. 
When Martin received his miscon- 


j duct penalty, Eddie Burke went in | 
his substitute, * turned the 


4s 
tbo back to Ottawa 

He tried a shot that hit the 
backboard and Klein rushed in to 
retrieve the puck. Without waiting, 
Klein passed back to Burke, who 
poked a shot past Beveridge from 
the left side of the net. 

This score spurred the Senators 
and they piled four men inte New 
York’s zone, tallying finally when 
Finnigan _ converted a pass from 
Shannon into a goal, 


Brydge Sent Off the Ice. 


When Bill Brydge was penalized 
in the third period, Ottawa tried a 
five-man offense and peppéred the 
defense relentlessly. Red Jackson 
put a stop to, these advances ‘A 
intercepting a pass and darting to 
Ottawa’s icé. He slipped a long re-— 
lay to Hal Picketts, who scored on 
a straight shot in ‘s1: 13. 

Red Murray interrupted another 
Northerner soon after and .ad- 
vanced to Ottawa ice, accompanied 
by Eddie G M | 
his team-mate, | 

into the net in 12:29. 
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VICTORS LEAD FROM START 
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Continued from Page One. 


and calmly booted the ball from 
placement for the extra point. 

That touchdown was the reward 
of tremendous valor and determi- 
nation. Twice in the first period 
the ‘“‘Sea Lions’’ had splashed 
down to within hailing distance of 
the Indian goal line, only to be 
halted by fumbles. Once Barabas 
was at fault, and later the slippery 
pigskin eluded Montgomery after 
he was tackled. 

Stanford opened the game with a 
drive to the Columbia 29-yard line 
that bogged down when Matal 
made two consecutive tackles to 
hold Indian runners for no gain. 
In the second quarter the Cardinals 
smashed their way to the 25-yard 
line before being halted. 

In the second haif the Indians 
reached the 15-yard line, where a 

nalty #toppe dthem; the 14, where 
Pre ey lost the ball on a fumble; the 
j-yard stripe, where another fumble 
halted the attack, and the &yard 
stripe, where Columbia’s stalwart 
line refused to yield. 

The game reminded many old- 
time Rose Bow! veterans of the 1925 
contest,’ in which Knute Rockne’s 
Four. Horsemen triumphed over 
Stanford, 27 to 10. The Indians 
made all the ground on that day, 
and Notre Dame made most of the 
points. 


Grayson Likened to Nevers. 


Curiously alike, too, were Ernie 
Nevers, the great fullback of 1925, 
and Bobby Grayson, Stanford’s 
latest line cracker. Grayson, using 
that same churning foot motion 
that Nevers made famous, banged 


his way over centre, raced through 


tackle and rushed around end for 
a total of 160 yards—more than all 
of Columbia’s backs made. 

Columbia had two great stars in 
action today. One was Captain 
Montgomery, whose shifty swivel 
hips carried him through the Stan- 
ford defense time and time again. 

The other was Barabas, who 
lunged and smashed his way along 
for frequent gains. And it was a 
tackle by this sensational sopho- 
more back that halted one Stan- 
ford touchdown drive. 

Aside from these two, the work 
of the Columbia ends—McDowell, 
Matal and Chase—was outstanding. 
Matal was injured just before the 
close of the first half and saw no 
additional action, Chase substitut- 
ing with more than usual efficiency. 

During the third and fourth pe- 
riods the rain fell only intermit- 
tently. The soggy ball made pass- 
ing almost impossible and the fact 
that each team completed a long 
toss at critical times was astonish- 


ing. 

Stanford tried twelve and com- 
pleted two for a net gain of 23 
yards. The Lions tried only two 
and made one good—the Mont- 
gomery-to-Matal affair. — 

Punting was exceptionally good, 
considering the circumstances. 
Alustiza averaged 30 yards with 
his boots, while Montgamery turned 
in a .37-yard. average in fourteen 
attempts. He had the hard luck 
of twice seeing well-placed efforts 
roll over the goal line just a foot 
inside the sidelines. 


Game Cleanly Played. 


The game was fought savagely, 
but was cleanly played on_ the 
whole. Stanford lost 66 yards on 
penalties, much of the losses com- 
ing from incomplete passes, while 
the Lions lost 5 yards on four 
separate occasions. 

Columbia’s victory today evened 
up the score somewhat for the Rose 
Bowl competition. It was the East’s 
seventh victory in the nineteen 
games played between college 
teams since Washington State de- 
feated Brown in 1916. The West 
has won nine contests, while three 


-~have ended in ties. 


Today's appearance was the first 
made by Columbia and it was the 
fourth for Stanford. The ‘Indians 
have, won one, lost two and tied 
one in their defense of the West’s 
prestige. Columbia also had the 
distinction of being the first team 
from New York to play in the 
Bowl. 

After a short exchange of punts, 
Stanford launched the first real 
offensive when Maentz, on a re- 
verse, skidded his way deep into 
Columbia territory, being dragged 
down on the 26-yard line. 

But here Red Matal swung into 
action, smashed two plays in a 
row, and Stanford bogged down on 
the 30-yard stripe, Alustiza punting 
out of bounds on the 20-yard line. 

Montgomery swept loose for a 
ten-yard gain, but the Lions were 
held. The-Lion captain then punted 
and the slippery pigskin eluded 
Maentz’s grasp. Al Barabas pur- 
sued the ball and recovered it on 


: the Stanford 38. 


‘Barabas Runs 26 Yards. 


Buoyed by this exhibition of his 
own skill on a soggy gridiron, 
Barabas promptly took a reverse 
from. Montgomery and dashed 26 
yards before Grayson finally tackled 
him on the 12-yard line. 

However, Barabas funibled on the 
next play and Reynolds recovered 
for Stanford on the 18-yard line. 
The Cardinals were penalized for 
holding, but Alustiza got off a ter- 
rific kick of 58 yards to Columbia’s 
39-yard marker. 

A short time later Montgomery 
decided it was time to show the 
fans that Columbia had other car- 
riers besides Barabas and he 


‘sprinted twenty-six yards. Cliff 


and Barabas then alterm&ted at tak- 
ing the pigskin, but the drive ended 
when Montgomery fumbled on the 
10-yard line, where Maentz recov- 
ered just as "the quarter ended. 

Alustiza’s kick was blocked short- 
ly after play was resumed, but it 
was only third down and Stanford 
retained possession of the ball when 
Reynolds recovered. 


New Offensive Starts. 
Montgomery returned Alustiza’s 


‘next effort to the Stanford. 45: and|e 


another Lion offensive hurriedly 
got under way. A pass, Montgom- 
ery to Matal, put the ball on the 17- 
yard line. 

Barabas almost fumbled on the 
next play,. but recovered and was 
thrown for a half-yard loss. 

This so émbarrassed Al that he 
poored a touchdown on the next 


play, all of which left Stanford, and 


the natives, considerably baffled. 
M ery took the ball; handed 


it to Barabas, and every one on the 
ooking 


Cardinal team stood around |! 


at one another for a sécond or two. 


Then Al started. chugging out 


around his own left end. Top 
was flat on h 


—* —— yards in 








Times Wide World Photo. 
Al Barabas, Who Made Touchdown. 




















Statistical Chart of Columbia-Stanford Game 





Net gain by rushing, yards. 


Forward passes completed 
Ground gained by forwards, 
Opponent’s forwards intercested.. 


Lateral passes attempted 
Punts 
*Distance of punts, 


Run-back of punts, yards........ 
Run-back of kick-offs, yards.... 


Blocked kicks 

Fumbles 

Own fumbles recovered 
Opponent’s fumbles recovered 
Penalties 

Yards lost through penalties 
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Forward passes attempted......... bios 


Ground gained on intercepted passes...... ; 


*Average distance of punts, yards 


Goals from field attempted...... aeveceddecce 


*From point where ball was kicked. 
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there the Lions rallied and they had 
possession of the ball as the half 
ended. . 

Stanford opened the second half 
with a bludgeoning attack that saw 
Grayson and Hamilton advancing 
the ball 60 yards in five plays to 
the Lion 20-yard marker. A i5- 
yard penalty for holding upset the 
attack, however, and Alustiza was 
forced to punt, 

After receiving Montgomery’s re- 
turn kick, the Indians cracked right 
back again, with Grayson passing 
to Topping for 20 yards. Plunges 
by Hamilton and Grayson netted a 
first down on the 13-yard line, but 
Grayson fumbled and Columbia re- 
covered to stave off the attack on 
its own 14-yard stripe. 


Crashes Over Centre. 


Nothing daunted, the Indians 
drove back a third time when Gray- 
son, on a fake reverse, crashed 
over centre, bowled right into Ref- 
eree Tom Louttit and continued on 
22 yatds to Columbia’s 12-yard 
mark. 

In two plays Grayson made it a 
first down on the 3yard mark, in 


three more plays the Cardinals lost * 


a yard and then Grayson fumbled, 
Brominski recovering on his own 
l-yard stripe. 

Early in the fourth quarter the 
Indians launched a fourth drive, 
with Grayson and Hamilton doing 
most of the ning, until they ar- 
rived at the 14-yard stripe. 

Here Coach Little sent in five 
substitutes, which time out cost 
Columbia a 5-yard penalty to its 
own 8-yard line. But the Colum- 
bia line tightened, with McDowell 
and Chase smashing in to break up 
plays, and the Stanford march 
wound up on the 10-yard line, 


PLAY BY PLAY DETAIL 
OF ROSE BOWL GAME 


Colambia’s Great Defensive 
Stand After Scoring Marks 
Contest With Stanford. 


By The Associated Press. 
PASADENA, Calif., Jan. 1.—The 
play-by-play detail of the Columbia- 
Stanford football game in the Rose 
Bowl today follows: 


FIRST PERIOD. 


The toss was won by Acting Cap- 
tain Bill Corbus, who elected to 
kick off to Columbia, with the 
Lions, defending the south goal, 


favored by the wind. The rain had 
let up momentarily. 

Corbus kicked off to Montgomery, 
who returned the ball 20 yards to 
his 30-yard line, Barabas lost a yard 
trying the line as Muller broke 
through. Montgomery ran around 
right end to the 34. Then he punted 
to Maentz, who returned to the 42, 
where he was chased out of bounds. 

On two plays Grayson pl d to 
the Indian 49-yard mark. ntz 
then broke loose through left tackle 
arid was pulled down from behind 
after going to the 26. Grayson then 
was spilled for a 4-yard loss on an 
attempted reverse. 

Grayson tried a semi-flat pass, 
but there was no receiver handy. 
—— punted out of —— on 

e 20. 








Montgomery in Nice Run. 


Montgomery slid through left 
guard for three, but the Indians 
were offside and drew a penalty. 
Montgomery went around ieft end 
to the 31-yard line.on a pretty run. 

Brominski hit the line for 4 
yards. Corbus stopped Montgom- 
ery for no gain. Maentz fumbled 
Montgomery’s punt on the Stanford 
ee stripe, with Barabas recoy- 


—— was a steady drizzle and 
the ball was very slippery. Mont- 
gomery faked a run and handed 
the ball to Barabas, who ran to the 
12-yard line before he was downed. 
It was a beautiful play. 

fumbled on the next 


Barabas play 
and Stanford recovered on on ae 


yatd line.. The Indians 


back to the Syard line for holding. oe tg 
tgomery fumbled 


Mon 
kick and 
lumbia 39- 
up three 


ges Pay 


lin Barabas picked 
e. 

mas downed "on thee’ ns 
was down on zs, 

, after returning Montgomery's Kick 


— —— 


J—— 
a | 4 , point. ahs 
ee — So 


plete. 


EE —— punt was. downed more, 


' Callaway, 


on the Co-|' 





Colambia-Stanford Line-Up. 


COLUMBIA (7). 
McDowell 


STANFORD (6). 


Matal eee e eevee eee R.EB.o cicscens e Moscrip 
Montgomery Alustiza 


Columbia 0 0 
Stanford 0 
Touchdown—Barabas. Point after touch- 
down—Wilder (placement). 
Substitutions — Stanford: To for 
Smith, Van Delien for Maentz, Drown for 
Adams for Prt mond — 


for Moscrip, Moscrip 

red Muller.” Sim for Hessian Callaway 
for Drown, Hillman for Alustiza. Colum- 
bia: Linehan for Barabas, al for 
Nevel, eee for M Tomb for 


0—7 
0-0 


— Wilder, 
Siranas'natabar for Linens 
or 
— for Demshar. Wilder for Ciampa, 
Nevel for Chippendale. Chase for Matal. 
Referee—Tom Louttit, O * = Um- 
Ag Creat 3* 2 = * nesman— 
Crowley, wdo * ud 
Tom Fitzpatrick. Utah. wih 2 ta 


ee 


by Jackel on the Indian 15-yard 
stripe. Hamilton cut through ‘right 
tackle for 3. Grayson lost a yard at 
right end. Montgomery ran Alus- 
tiza’s quick kick from his 42-yard 
line to the Stanford 32. Brominski 
picked up a yard through the line, 
and Barabas went to the 28. Mont- 
gomery, in the open, slipped on the 
26-yard line. It was raining hard. 
Montgomery ran right end to the 
19-yard line for a first down. Bar- 
abas hit the line for no gain. Mont- 
gomery ran left end to the 10-yard 
line, where he fumbled and Maentz 
recovered as the first period ended. 
Score: Columbia 0, Stanford 0, 


SECOND PERIOD, 


Dzamba stopped Grayson for no 
gain. Grayson ran left end to the 
15. Alustiza punted to Montgomery 
on the Columbia 40-yard mark. The 
Lion captain ran back to, midfield. 
Brominski hit the centre of the line 
for a yard. Barabas added another 
at centre. Montgomery lost three 

Jeft end. The rain had 
stopped and the sun was out. 

Montgomery kicked out of bounds 
on the 24. Grayson hit centre to 
the 28. Alustiza’s punt was blocked 
and Reynolds of Stanford recovered 
on the 22 with Stanford in posses- 
sion and fourth down coming. Alus- 
tiza’s second punt was taken to the 
Stanford 45 for a S-yard gain by 
Montgomery. 


Columbia Completes Pass. 


Stanford was set back five for be- 
ing offside, Montgomery passed to 
Matal, who slid to the 17-yard line 
before Grayson tackled him. Ba- 
rabas was held for no gain. 

On a reverse and hidden-ball play, 
Barabas, carrying. the ball almost 
behind him, went 17 yards for a 
touchdown. Wilder kicked the point 
from placement. Score—Columbia, 
7; Stanford, 0... 

Matal’s kick-off was returned by 
Van Dellen to the Stanford 20-yard 
line. Jackel recovered gag terra 
fumble on the Stanford 27, giving 
Columbia possession there 

Columbia drew & 5-yard penalty | pha) 
for too many times out. Mon 
= I pense ge ge o I E r 
Montgomery's punt missed 
out of bounds by inches and roll 
over the goal line. 


Make Two First Downs. 


Grayson hit the line for four, and 
Van Delien added three more. | 
ilton made it first down on 30- 
yard line. On a reverse Van Dellen 
slid to the 38. Grayson added an- 
other first down on the ——— 


stripe 
layed buck, Grayson found 





aa eh 
a hole and ran to the Columbia $2.. 
Hamilton was stopped at the line. 
Grayson crashed centre to Pons 30- 





to the Columbia 45. Grayson piled 
through to the 40. 

Again Grayson. broke away, but 
Montgomery drove him out of 
bounds on the 20. It was a terrific 
drive the Indians were putting on. 

The Lions rose up and held Gray- 
son for no gain, then stopped the 
Same player after a 4yard gain. 
The Indians drew a 15-yard penalty 
for holding. Hamilton picked up 
two trying the right. side. Then 


Alustiza punted over the goal line, 
ending that threat. 


Barabas Hurt, but Stays In. 


Montgomery cut over guard for 
2 yards. Barabas could find no 
opening and lost 7 yards. Barabas 
was hurt on the play, but stayed in 
oo game. Rain again started to 

Van Dellen was downed for no re- 
turn*on the 50-yard line after tak- 
ing Montgomery’s punt. Stanford 
was penalized for clipping and the 
ball was set back to the Stanford 
42-yard line. 

Grayson picked up three and then 
Moscrip on an end-around play was 
held for no gain. . Grayson’s pass 
Was caught by Topping on the 
Columbia 35. Hamilton ran around 
right eni to the 27. Grayson then 
drove to a first-down on the Colum- 
bia 22-yard line. 

Grayson hit left tackle for a yard; 
and Hamilton added another on a 
reverse. Montgomery recovered. 
—— 8 fumble on the 14-yard 

ne 


Go to Lion 5-Yard Line. 


Montgomery lost five yards. Chip- 
pendale hit centre for four yards. 
Van Dellen returned Montgomery’s 
kick four yards to the Columbia 35- 
yard line. Grayson broke away 
over right tackle and ran to the 12- 
yard line. On a spinner, the same 
player went to the 5-yard line, 

Grayson hit centre and advanced 
to the 3-yard line. It was a first- 
down there. Grayson hit a stone 
wall for no gain, then picked.up a 
yard through centre. Grayson 
fumbled, but picked up the ball, 
losing two yards. On fourth-down 
he fumbled and Brominski recov- 
—* as the ball rolled to the Lyard 


e. 

Van Dellen was downed without a 
return on the Lions’ 25-yard line. 
Grayson fumbled on the first play 
and McDowell recovered for Colum- 
bia on the 21-yard line as the pe- 
riod ended. Score—Columbia - a; 
Stanford 0. 


FOURTH PERIOD. 
On a double reverse Montgomery 
picked up a yard. Montgomery lost 


three yards trying right end. Van 
Delien returned Montgomery’s kick 
15 yerds to the Columbia 45-yard 
line. Grayson’s reve ae * was 
incomplete. 

‘Columbia drew a Sears penalty 
for interfering withthe centre. 
Alustiza ran through left tackle to 
the 32-yard line, Grayson made it 
first down on the 28-yard mark. 

Grayson drove to the 20-yard line 
and followed up by making it first 
down, crashing to the line 
Hamilton tried left. tackle, but 
failed to gain. 

Columbia drew a 5-yard penaity 
for * many times out, putting the 
ee ce the 8-yard line. Grayson 

yara sweeping the left side 
* the 


Lions Take Ball on Downs. 


Alustiza recovered "s fum- | 
ble. on the 8-yard line. Hamilton 
tried a sweep ever the right side 


jand lost two yards, and Columbia 


took the ball on downs there. 
Montgomery lost five yards trying 

right end. Then the Lion captain 

punted out of bounds on the Stan- 


j} almost 
He still has 





Three of the Backs: Brominski, Nevel and Montgomery. 


Rise of Football at Columbia 
Meteoric Under Little Regime 





“Times Wide World Photo, 








Coach Has Fally Lived Up to Hie Statement, ‘I Did Not Come 
Here to Fail,’ Made When He Took Charge in 1929—Known 


as a Master Developer 


of Small Lion Squads. 





By ARTHUR J. DALEY. 


“YT did not come here to fail.”’ 

That statement was uttered by 
Lou Little when he signed as Co- 
lumbia coach after the close of the 
1929 season. And his listeners, 
catching the vibrant personality of 
the man, felt that he would not 
fail, He didn’t. 

When Little shifted from George- 
town to Columbia four campaigns 
ago, he found the Lion football for-, 
tunes at a lov ebb. He arrived to 
find that the Blue and White sup- 
porters were hailing a season that 
showed one major victory as a tre- 
mendous success. The squads were 
small and interest in the gridiron 
sport practically non-existent. 


Swept Out of Doldrums. 


That was four years ago, In the 
interval the Lions have been swept 
out.of the doldrums in which they; 4 
had stood. They have won twenty- 
seven games, lost seven and tied 
two. And four of those seven de- 
feats came in Little’s first season 
as.coach. For the past three cam- 
paigns one setback a year has been 
the maximum Columbia has yielded 
to its opponents, big and small, 
major and minor. 

Cornell turned the trick in 1931 

by a 13-0 score; Brown edged out 
the Lions, 7—6, in 1932 and Prince- 
ton vanquished them, 20 to 0, in 
the third fray of the 1933 cam- 

‘Paradoxical as it. seems, 
that conquest by the Tigers was the 
turning point of the Columbia for- 
tunes, 

The utter rout administered to 
the New Yorkers in a game that 
pre-battle predictions had deemed 
a toss-up proved to be quite a shock 
to Little. It had its repercussions 
extended to the squad. In a dras- 
tic shake-up the Lion mentor 
benched five of his regulars and re- 
placed them with substitutes. : 

From that stage onward Colum- 
bia started to click. The new com- 
bination made its début « 

Penn State and it looked like a 
sorry début for a while. The Nit- 
tany Lions made the Columbia va- 
riety of Lions look none too well, 


Suddenly Comes to Life. 


Fearful that the reaction of the 
Columbia players to the Princeton 
defeat was a far from favorable 
one, the Blue and White followers 
were a bit anxious as Penn State 
held thé Lions scoreless in the first 
period and on into the second. Then 
with starting suddenness Colum- 
| bia's new team came to life to roll 
ie victory before the tinal 


There was no halting’ the berserk 
Lions after that. They went —— 
the rest of the campaign witho 
another loss, looking better and 
better in each start. Against Navy, | grea 
as a matter of fact, many experts 
stated very flatly that in that jas 
the New Yorkers had reached such 


a peak of perfection that they were | ment. 


close to being the best team in the 


country. 
The entire business of Columbia’s 
march to can be placed 
entirely at the door of Little. 
e smal] squads that 


back on their heels by this mishap, 


rthe Columbia coach. 


‘he coached the 
Jackets 








of molding whatever material he 
has into a high-class combination 
that he takes' rank with the old 
immortals, Rockne, Haughton, 
Warner, Jones and the others who 
have contributed so much to the 
game. ‘ | 
Grounded in Fundamentals. 


Little has a system all. his own. | 
It has the elements of both Rockne 
and Warner styles of play and de 
ception as its basis. When Colum- 
bia is working properly the Lions 
have the —— offensive 
manoeuvres seen on 
Not only is it a — team 
to watch but it is soundly grounded 
in the fundamentals. That,: after 
all, is the real secret of the Blue 
and White success. 

When Little is drilling his team 
in practice sessions at Baker Field 
he is a * a — human 
—* ge with en 

Net ania — ttle whips 


—* Times Wide World Photo, «| 
Lou Little. 


LIONS. JUBILANT 


IN DRESSING ROOM |= 


Colunibld Players and Coaches 





Dance With Joy—Little 
. Praises Stanford. 





By The Associated Press. 
P 


years ago. He stepped on it again 


today as Columbia beat Stanford 


in the classic Rose Bowl game. 

**‘Remember that day I stepped on 
your foot?’”’ said the Columbia men- 
tor before today’s struggle. — Tiny 
did. But today’s defeat by Little’s 
Lions will be —S— long after 
the physical injury of that other 
time is forgotten. 

The Columbia d room was 
a wild scramble of you who had 
found victory where only defeat 
had been 


expected. 

Coaches and players alike were 
dancing around An circles, hugging 
each other and shouting unintelligi- 
ble words through the steam-satur- 
ated air. 

Barrett Has His ‘Say. 

“Oh, boy! Oh, boy! Oh, 
shouted. Little. “Did the bore B 
football or did they play foot 

‘Stanford had a great cotball? 
was the best team we red all 
year. Clean, hard foot . from 
start to finish, that’s what it was.” 

Then big, good-natured Charley 
, trainer, rounded 4 row of 
lockers and into the picture. 

* “Didn’t I tell you when we were 

Tucson? Didn’t I say these 
oi were big enough and tough 
énough?’’ 
ory veteran trainer had said just 

at. 

Then came Herb Kopf, “Little’s 
first- nem asapcat py gm » who ——* 


J a hold Calirornia's —— 
arot a tie in the biggest previous} 


Rose tournament game upset. _— 
“They haven’t found that ball 
yet.” He was about . Al 

Barabaé’s hidden-ball play for ° 
touchdown. “Did y6u see Al 

it again late in the fourth 

No, sir; Stanford hasn't 

that apple yet.” 

Kopf disclosed that the Columbia 
team, after using mud cleats 
through the first half, came back 
in the second with short corks on 
its shoes. 

“We found they were Setter, 
that’s all. In spite of all the rain, 


,| that field was fast.”’ 


Up bobbed Sam Cordovano, line 


— with an almost unceasing | coach 


fire of comment. No fault escapes 
his watchful eye. He works on a 
play or a player until he is perfect- 

ed. And Lou tame is not 


39-to-0 triumph over Lehigh. 

came a scare, Virginia, beaten, 
75—0, the week previously by Ohio 
State, led the overconfident 

bia eleven by 6 to 0 at the half, 

it was only by virtue of a stiriing 
rally, that the .Lions 

win, 15 to 6. 

Then came the game with Prince- 
ton. A fumble of the opening kick- 
off pavec the way for the initial 
Tiger score. The Lions, rocked 


never recovered their poise as the 
Nassau contingent went on to vic- 
tory, 20 to 0. Penn State came next 
and was beaten, 33 to 0. 


Brief History of Campaign. 

The fray with the Nittany Lions 
was a mere preliminary to the tra- 
ditional battle with Cornell. Newt 
Wilder kicked afield goal that 
proved to be the margin of victory, 
9 to 6. Navy was turned back, 14 
to 7, Lafayette 46 to 6 and Syracuse 
16.to 0. Stanford was next. 
in brief, was the history of the 1 
Columbia team. 

Little’s own, anny back be-| 
fore the war. He ed on the 
Leominster (Mass.) 


team for two gears and then hed |. 


‘Worcester Academy 
at the Univer- 


one season at 
before matricula 
sity of Pennsyl in 1915, 
was an ou 


tstanding tackle on 
Penn team of 1916. 


The war interrupted the career of 
and quit the service as 

Sin wine * — 

returned to Penn, again gaining 

as a tackle on the 

Sites cieven at tetas , which, 

incidentally, was the repre- 

sentative in the Rose Bowl tourna- 


— Little coached and lag tm 
on 
—— eleven.. 


He 
the , 
career of 


y 


Philadelphia Yeliow-| 





“What'd you think of that for- 
ward wali? Only two substitutions 
as, Only four for the whole 


Seeks and Gets Cigarette. 

Cliff Montgomery, a cleat mark 
across his nose, came by with a 
towel d 

“Any 
can I have a 

He could, 

And outside the door of the dress- 
ing room was a mob of well-wish- 
ers, including an old se —— who 
served in France smder 

‘Let him in!’’ shouted gruff, apne 
natured Lou. 


around his body. 
got a cigarette? Lou, 
cigarette?’’ 


words. 

’ “Columbia played th eres 
y expected it would,’’ said 
“We. have no alibis, rt 


ttempted to shoulder 
wr defeat. ‘“‘If 


—— plays righ 


somber, ening 
The East had gained its revenge. 


Game on Air Three Hours. 


Probably © the 
ever 





ican network went on —— Few f 
fh 


terday at 4:45 P. M. from the 


p A, Calif., "Jan. 1.—Lou 4 
Little stepped on Tiny Thornhill’s 
foot in a pro football game fifteen 





Senos | 


and the contest for ee 
three — 


I RE ee 
+ 


«x oie al $4 ny 
— — — es ie. sa 328 


— — — — a lls all len 


dd dd sO 








kV? 


| —— 


Are Very Grateful, : Dectares. 





.| ford yesterday, 
Unversity Club, Pa West © 


Street. more than.” 300 , 


cep y 
said last night. ‘ 


+ itself very. favorably, | 


view of the 


| which must have —* 


are very proud of 
very grateful.”’ 


Grouph Wisc te Malin 


Althou of th Columbia is closed t 
cause 0 Christmas _ hi 


terrible. 
them and 


‘Thro h those final — 
the —— ia tes 


The - Columbia University 


sent the following pepe 
team, which was the guest 


* athletic. — in Cotuias 
goon ges Boh mer gh 
this victory over Stanford.”’ 


Game’s Individual Recetas. 


By The Associated Press. 
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7 First-Period ‘Drive. Carries Western. All-Star: Eleven to« 





y SAUER LEADS WAY: 


MAS WEST WINS 12-0) 


Sa =" * ti a wice| Ka 
Nebraska Ace Goes Over T "Notre : Dame and who sutceeded : 


{ to Bring About Downfall 
-of Eastern Eleven. 


LOSERS OUTGAIN RIVALS 
| Danowski Stars as His Team 


Rolls Up 16-7 Edge in First 
{ Downs—30,000 Attend. 








SAN. FRANCISCO, ‘ 
oby. a. crashing -.back-field _ star, 
miGeorge Sauer of the University of 
“Nebraska, West conquered East by 
42—0 today in the football classic 
played here annually for charity. 
Thirty thousand fans, who braved 
intermittent rains, saw the blond- 
haired Sauer turn in as brilliant a 


“performance as has been witnessed 
in the nine games that have been 
to date. 
ages the time he crashed over 
.for the two touchdowns in ‘the 
Sepening period until he intercepted 
*%& pass in the closing minutes of 
te check a final Eastern bid, 
’ the Nebraskan demonstrated just 
: why he was selected for all-Amer- 
ica honors after the 1933 season. 
On offense, Sauer was the spark- 
‘ “plug of the Western attack and his 
defensive; play. left nothing to be 
‘desired. 
_.. Line Smashing Gets Results. 
_ “With the big Nebraskan boy out 
of the line-up it might have been 
* a different story. His team’ mates 
i turnéd in a fine brand of “heads 
~« up’’ football, but in the final check- 
-up it was his line smashing per- 
.formance in the first quarter that 
* resulted in the two touchdowns, 
While his last-minute interception 
of the pass resulted in the East 
— the field without a score. 
"The West snatched at a break to 
_ make’ its first score.. The Eastern- 


ers were backed.up on their own 9 
ae line but in possession of the 


Charley Soleau of Colgate; quar- 
back, fumbled the ball and Mike 
of Oregon, fullback, re 

«4 it on the 16-yard line. 
there Sarboe of .Washing- 
ton State, .quarterback,.. ripped: off 
— yards, and then Sauer took up 
burden. . .On-his fourth.run with 
“the ball, .the .Nebraskan- crashed 

., over from the 3-yard line. 


Pass Nets 17 Yards. 


A short. time later, the West put 
. the ball into play on the East’s 46- 
Yard line. Sarboe picked up a yard 
,@nd then passed to Fred Canrinus, 
ind, from St. Mary's, for a 17-yard | 


‘It put the oval on the East’s 28 
* sna on the next play, Sauer broke 
through right tackle and continued 
over the goal line. 
Bill Smith; end, from  Washing- 
i. ton, failed to convert the two. tries 
« for- point: One of his place-kick 
~ attempts was wide and the other 
» was blocked. 
nning with the second period, 
;, the rn: players opened an at- 
— tack that had their Western rivals’ 
»on the defense most of the time 
until the end of the game. 
«. Three times the East, coached by 
» Andy Kerr of Colgate and Dick 
* of Northwestern, put on 
_ spectacular drives only to lose scor- 
ehances when close to the goal. 
~the third period the visiting 
— ptars moved the ball down the field 
“for 64 yards to reach the West's 
. Teyard line, ‘The ball was lost on 
pan. intercepted pass, Cuppoletti, 
“guard, Bt Oregon, catching a 
\Laikats, fullback, Notre 
aot ‘on the 12-yard line, 


Oanrinus Recovers Baill. 


Shortly afterward the West ma- 
noeuvered’ into position to try a 
place kick, after ha its punt 
partly blocked. Lukats had his 

ds on the ball, but could not 
hang onto it and Fred Canrinus 
recovered for the West. on the 
Bast’s 31. 

The Westerners. drove down to 
- the 7-yard line, then lost two. From 
this point, Carl Jorgensen,. tackle, 
St. Mary’s, place-kicked but the 
. ball was too far to the side. 

‘The East retaliated with a 70- 
march, the longest of the 

the. ball when Beat- 

BP , halfback, Tennessee, 
+tossed- ‘a. pass that fell itt ae a 


€ 


ll 


who in two plays were 
at the Western 
—— * of * 
occupied a starring e 
engineered the final 


| 


the — :29 of the same frame, It was 
boy pein sage 





Anderson Named North Carolina State Coach; 
Ex-Notre Dame —— _— for 3 Years 








F ————— BS 
RALEIGH, N. C., Jan. 1.—Heart- 


Knute 'Rockne’s right-hand man at 
him. ‘there, today signed a ‘three- 


year contract ‘to. coach football at 7 


North 


| Carolina State College, — 
, Anderson, who has been jobs hunt. 
Dame s 
season's 
terms with T. » 
chairman, of State’s — — 
cil, in, Washington today 

The announcement, 
night by Dr.- R. R. Sermon, State’s 


athletic director, merely saff the 
contract was.for three years. It 


did not go inte details of the agree- 


ment or the question of assistant 
coaches: Frank Reese, a former 
Notre Dame player, has beer back- 
field coach for three seasons. 

Anderson is expected to report in 
time for the Wolfpack’s Winter 
drills, which will be Jan. 15: His 
home is in South d, Ind. 

He will succeed John P. (Clipper) 
Smith, also a Notre Dame product, 
whose contract was not renewed af- 
ter State’s ‘disastrous season last 
year. The Wol 
game, but played ties with Florida, 
Davidson and Wake Forest. 

The signing of Anderson will 
bring to North Carolina another na- 
tionally known coach. Wallace 
Wade, who won fame with his‘ 
Alabama elevens, is head coach ‘of 
football at Duke University in Dur- 
ham, about twenty-eight miles from 
Raleigh. Duke won the 1983 South- 
ern Conference title, . 

Although Anderson generally was 
accepted as having the inside track 
for the State post, the announce- 
ment tonight came somewhat as a 
surprise. The Athletic Council, it 
was learned, held a secret séssion 
here yesterday at Dr. Sermon’s 
home when it was agreed to accept 
Anderson's offer. 

The former Notre Dame coach 
conferred with the council when it 


ly W.: Giunk) Anderson, the, late |” 


he parted: with «Notre | 


¢. made here to- | 


won only —— 





met here Dec. 20. to consider a 


“HEARTLY ANDERSON. 


: 





‘chiens to ‘Smith, and — 
that meeting it was reported Ander- 
_s0n.was the No. 1 man, 

It-had been announced’ that “the 
council would *meet here Wednes- 

day to consider the coaching ques- 
tion; but in view of developments 
this meeting will not ‘be held, Dr. 
Sermon: said. 

With the signing of Anderson, it 

appeared ‘that State College was 
epparently ——— to go in for 
football on a big scale. The school 
is making preparations to increase 
the capacity of its stadium to 
20,000. An addition was constructed 
last. year, boosting the number of 
seats —9 around 12,000. 

Smith, who coached the Wolfpack 
for three seasons, already. has re- 
Oe to his home in Hartford, 

onn, 








the boys coached by Orin Holling- 
bery of Washington State and Percy 
Locey of Denver. The, Easterners 
made sixteén first downs to seven 
for their rivals. 
up 157 yards from scrimmage and 
143 yards from eight passes. The 
West had 140 yards from’ scrim- 
mage and 30 from two passes. 

It was the sixth time since the 
game was inaugurated in 1925 that 
a Western team has triumphed, 
with the East winning the otuer 
three. 

The line-up: 





TITLE SKATING PUT OFF. 


Thaw. Brings Postponement of 
Middie Atlantic Tests to Feb. 11. 


Special to Tus New Yorx Tuwes. 

NEWBURGH, N. Y., Jan. 1.— 
After deliberating for ‘more than 
five hours, officials of thé Middle 
Atlantic Skating Association de- 
cided to postpone the outdoor speed- 
skating championship meet sched- 
uled today on Polly e in. Down- 
ing Park. 

The poor condition of the ce, 
caused by the sudden thaw, made 
it practically impossible for the 
skaters to compete. 

The Newburgh Skating Associa- 
tion, under whose auspices - the 
meet was to have been eonducted, 
received sanction to hold the meet 
on Feb. 11, with Feb. 12 set aside} 
for the postpohement date should 
this be necessary again. 


NEWBURGH, N. Y., Jan. 1 (>. 
—The Middle Atlantic’ Skating As- 
sociation today granted ° on 
to Herb Taylor of New York to ac- 
cept the invitation of the Oslo’ 








Skating Club to compete in the in- | 7! 


ternational title events at Oslo Jan. 
26-29. The approval was contin- 
gent onthe consent of the Ama- 
teur Skating —* the officials of 
which will be polled 


BRONX SEXTET WINS, 21. 


Downs Hershey in Overtime and 
Advances to Third. Place. 


HERSHEY, Pa., Jan. 1 
The Bronx Hockey Club of New 
York scored a 2-to-l victory over 
Hershey tonight in an rn 
—— league game that required 
an extra ten-minute period to set- 


tle. Be 
Captain Blinco of Hersifey, who 


Nich- 
—— 
score that won the gamé for the 
Bronx. . By’ its victory -the Bronx 


team went into third place in the} 


league standing. 
The line-up: 


- ~ es ’ 
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EASTERN AMATEUR HOCKEY. 
‘ Last Results F 
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NORTH TOPS SOUTH 
IN CHARITY BATTLE 


Wins; 7 to 0, at Knoxville -in 
-Game Bringing Together 
Dixie Football Stars. 








By The Associated Press. 

KNOXVILLE, Tenn., Jan. 1.— 
Punting, passing and charging 
hard through a mighty opposing 
line, Ralph Kercheval, Kentucky's 
great halfback, led a group of 
Northern team-mates to 7-to-0 
victory over a Southern axy. of 
stars in a charity game today be- 
fore 12,000 cheering ffns. 

The ‘teams were composed 
seniors and former gridiron jumi- 
naries from the thirteen schools of 
the Southeastern Conference. 

The..North scored in the third 
quarter, when Brackett, Tennessee’s 
quarterback, flipped a beautiful 15- 
yard pass to Kimbrell, Auburn half- 


‘-! back, who raced 18 yards down the 
"| sidelines to cross the goal standing 


up. 

Heavy rains last night had con- 
verted the field into a sea of mud, 
and players wallowed and scooted 

it until they were almost 
unrecognizable’ from the stands. 

Both teams resorted to puntin 
and passing attacks, and wi 
Kercheval's mighty toe the North 
team soon had the advantage. 
Batchelor, Georgia’s All-Southeast- 
ern end and member of the South 
team, proved a surprising match for 
the punting of the Kentucky ace. 

Although Jack Torrance, giant 
L. 8. U. tackle, cleared the way 
several times and Zimmerman of 
Tulane, Hitchcock of Auburn and 
Cain of Alabama; all former stars, 
aided with their efforts during the 
second quarter, the South never 
was able to advance beyond the 
17-yard stripe. 

In the second quarter Bobby Dodd 
and Buddy Hackman, Tennessee’s 
famous passing combination of 1930, 
entered the game and Dodd, now 
‘assistant coach at Georgia ‘Tech, 
cut loose with an aerial attack that 
brought the crowd to its feet. 

Starting a drive in Northern ter- 
ritory, Kercheval faked a punt and 


netted atiother 25 yards. 

Not until the third quarter did 
the South register a first down. 
Hughes of Florida, Davis of Florida 
and Brown of Georgia then plunged 
through the line for successive first 
downs. 

The litie-up: 


NORTH. (7). sOUTH ). 























_ ERASMUS VICTOR, 32-15. 


Sete Back Patchogue High Quin- 
tet for First Time. > 








Special to Tux New Yorx Tumzs. . 
PATCHOGUE, L. I., Jan. 1.—The 
School basketball 





DUQUESNE PASSES. 
ROUT MIAMI) 33-7 





Aerial Attack Outstanding in 


Five-Touchdown Drive as 
6,000 Look On. 





| FIRST. HALF IS SCORELESS 





Visitors Register Four Times in 
Final Session—Rivals Also 
‘Count in Last Period. 


STATISTICS OF THE GAME. 





alties 115 
point where ball was kicked. 
By The, Associated Press. 
MIAMI, Fia., Jan. 1.—Launching 


a.sénsational aerial attack in the 
Jast two periods after a scoreless 


: first half, the strong Duquesne Uni- 


versity football. team from Pitts- 
burgh today crushed the University 
of Miami Hurricanes, 33 to 7, in a 
New. Year’s Day gridiron classic be- 
fore 6,000 spectators. 

The game, played under a bril- 
liant. tropical, sun, was a complete 
walk-away for the Pittsburgh elev- 
en in the, final stages, the Dukes 
scoring one touchdown in the third 
period and four more in quick suc- 
cession in the fourth. 

Miami, hitherto. undefeated this 
season, ‘put over its single ‘touch- 
down in the final quarter via the 
‘aerial route after the Dukes had 
stolen ‘the show with their fast- 
clicking passing. 

Layden Duquesne Coach. 


The Pittsburghers were coached 
by Elmer Layden, one of the fa- 
mous Four Horsemen of Notre 
Dame. Layden recently was named 
coach of the South Bend eleven. 

Aside from their one touchdown, 
the Miamians, coached by Tommy 
McCann with the assistance of Bob 
Zuppke, well-known Illinois mentor, 
never came within scoring distance 
of the Duke goal line. 

Duke’s first touchdown came 
when, Zaneski, substitute halfback, 
plunged over the goal line from the 
l-yard ‘stripe after the ball “had 
been advanced deep into Miami’s 
territory by a 15-yard end run by 
Filingham, reserve halfback, a 10- 
yard plunge by Campbell, ‘substi- 
tute fullback, and. a 5-yard penalty 
against the Hurricanes. Kakasic 
relief left guard, failed te kick the 
extra point. 

Zaneski went over for Duquesne’ s 
second “touchdown early in the 
fourth period after a long pass, 
Filingham to Campbell, had placed 
the ball on. the 5-yard line. Kakasic 
again failed to kick the goal. 

Finally getting its passing attack 
clicking after several previous un- 
successful attempts the Hurricanes 
scored their one touchdown of the 
game on three aerial heaves from 
Ott, quarterback, to Reichgott, sub- 
stitute fullback, beginning at the 
37-yard line. 


Passes’ Begin to Click. 
Then the victors opened up with 


their sensational. passing attack, 
coupled with. brilliant broken field 


other 
touchdowns, which were reeled off 
in quick order. 

Zaninelli, fullback, scored the 
third touchdown for the Pitts- 
burghers on an end run from the 
7-yard line. 

A pass, DeLuca to Baker, from 
the 22-yard line accounted for the 
winners’ fourth touchdown after 
DeLuca a moment before had reeled 
off'a long — from midfield to 
Krankota. olai kicked the ex- 
tra point. 

Shortly afterward, DeLaica scored 
burghers.on a pass from Strutt, im- 
my tely following the. intercep- | Marke 
tion of a Miami on the vis- 
itors’ 44-yard line. Niccolai added: 
the extra point, his third. 


a 








— — 
CRESCENT QUINTET LOSES. 


Bows, 26-18, ta Penn A. C., In 
Opening of League Season. 
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the ball carri t | 33 
running by the ers tha 


the fifth touchdown for the Pitts-| § 


: 


| most, the last. of its-.grand. 


the sea’ winds. and the 


Various of the ret av expositions 
to sport, some in lasting fashion. 


membered for the last episode in 


Some one in England wrote to a 


ican shipbuilding skill. The letter 


might be at hand. 
Commodore Stevens, 

Stevens, Hamilton Wilkes, George 

others banded together that year 





DERBY COUNTY VICTOR 
IN ENGLISH SOCCER 


Beats Everton, 3-0, to Climb 
Within Two Points of the 
Leading Arsenal Team. 


LONDON, Jan. 1 (#.— Derby 
County climbed within two points 
of the league-leading Arsenal team, 
which was idle, as a result of to- 
day’s © soccer engagements in’ the 
first division of the English league. 
Derby had little trouble in turning 
back Everton, 50. 

Huddersfield Town, formerly tied 
with Derby for second place, had 
an open date; and Tottenham Hot- 
spurs, fourth-place holders, failed 
to take advantage, suffering a 1-0 
defeat at Blackburn. 

Manchester City likewise fell, get- 
ting a — on its own grounds 
the hands of West Bromwich, 

— —— an ip 2,23 

score verpoo effie 
United and Aston Villa battled to a 

— on the former’s 








Only t two matches * re played in in 
the second division and 

ings were unchanged, for the Bol- 
ton Wanderers, holders of third 
place, took a 1-0 defeat from Brad- 
ford, while. Bury defeated Notts 
County at home, 3—0. 

At Glasgow the Rangers and Cel- 
tics battled to a 2-2 tie in the an- 
nual Scottish league classic between 
the two Glasgow teams, and. as 
apn ag be ——— gear 2 

, the Rangers, league Pp * 
a Motherwell’s lead increased to 
points. | 

Wet 


turned out for the Glasgow 


and 


ed. a tie with Dunfermline for 


Forfar, 3—1, 
——— by —— —— 
at woe 


The scores: 
ENGLISH LEAGUE. 


Everton 0 Coun és 
, fee City 2, West Bromwich 7, 


sorough’ 2,’ Leeds 
ie United 9, Liverpool 2, 
i" United — 














at which Olympic Games were held. Chicago's tre- 
mendous show of the past year might possibly be re- 


spread of high-goal polo, with the West victorious. 
The first of all these great gatherings gave to 
London, in 1851, its Crystal Palace and to the world 
of sports the America’s Cup race. As is so often the 
case, the actual instigators are anonymous, their 
names lost to the men who have followed after them. 


The Pilot Comes Aboard. 


in New York suggesting that as the pilot boats of 
New York Harbor were so favorably known, one be 
sent to the London exposition as a specimen of Amer- 


tentfon of Commmodore John C. Stevens. 
the cabin of Commodore Stevens's Gimcrack, the New 
York Yacht Club had been born. Its first clubhouse 
was built at Elysian Fields, Hoboken, in order that 
the pleasant sailing of the harbor and Hudson River 


together with Edwin A. 


first of the America's Cup syndicates. In the yard 
of W. H. Brown, East River, at the foot of Twelfth 
Street, George Steers, the thirty-year-old son of an 
English shipwright, began the building of a pilot- 
boat yacht which Was to bear the name America. 

After delays which always come in yacht building, 
America was finally fitted out and Captain Dick 
Brown, a noted New York pilot, sailed her to Eng- 
land in twenty-one days. Commodore Stevens issued 
a challenge to all schooners of the Royal Yacht 
Squadron, but theré was no answer to it. 

The Squadron had, however, offered a cup, inno- 


Reg, U. S. Pat. Off. 
By BOBERT F. KELLEY. 


(Pinch Hitting for John Klerah). © 


Out of ——— Fields. 


the 2— ‘lying ahead, when sea water will 
have lost the black iron look of Winter, sport 
will have.one.more renewal of what remains as al- 


othér ‘meeting = 3 


between ‘yachtsmen of’ this country and of Great *: 
Britain for the America’s Cup. In no other sporting | 
event of the time does there exist quite the same — 
blending of things which arouse the imagination—_ 
ispreads of sail, the - 
vast sums of. money invested in a belief that one 
boat is better than the other fellow’s, and the in- 
tense interest of two nations, of men who live ‘where 
there is the smell.of salt water and of men who see 
waves only when the breeze ruffles the wheatfields. 


have contributed 
There was one 


the countrywide ~ 


British sailing. 


merchant friend wander through 


came to the at- 
In 1844, in 


Sports of the Times. 


in Washington Square. Shortly before his death it 
was deeded to the New York Yacht Club as a 
perpetual challenge cup. 

The years have done the rest. The cup has become 
encrusted with tradition and made the name of at 


the cup still remains, a lure to 


America, tied fast to a wharf alongside the United 
States Naval Academy at Annapolis, draws some of 
the curions among the tourists “who almost daily 


the grounds of the academy. But 


most of the time it is still and lonely. 
New Rules This Year. 


Through the course of the years there have been 
challenges and various types of races. At first the 
defenders insisted on the same rules which had held 
for the race of America. The first challenger, Cam- 
bria, faced a flotilla of twenty-three yachts. Time 
allowance was added, but even with this change the 


Briton was eighth. In the next race it finally was 


L. Schuyler and dismissed. 


to compose the 


bottom.”’ 
This year the 


America’s Cup. 





In the second division, Arbroath Ae 


| sain 


C. C. N. V. GAMES SHIFTED. 


St. John’s, Fordham, Yale, N.Y. U. 
to Be Met at 22d Armory. 


St. John’s College of Brooklyn, 
Fordham, Yale and N. Y. U. will 
be met by the City College varsity 
basketball team at the Twenty-sec- 
ond Engineers Armory, according 
to an announcement yesterday by 
Professor Walter Williamson, col- 





| be encoun- 
tered next Saturday, Fordham on 
Feb, 17, Yale on Feb. 24 and N. Y. 
U. in the closing game of the season 
on March 3. These contests were 
slated for the C. C. N, x. gymna- 
sium originally. 

Professor . Williamson: announced 
that prices for the St. John’s game, 
annually the high spot on the Lav- 
ender schedule, would -not be in- 
creased. Reserved seats will be sold 
to the general public for $1.10, .the 
price for students of both colleges 
béeing 55 cents. 


INDIANA FIVE WINS, 43-29. 


Gives Temple First Setback -in 
Scoring Seventh Straight. 


Special to Tas New Yorx Truzé, 

PHILADELPHIA, Jan. 1.—In- 
diana University recorded its 
seventh straight basketball victory 
by beating Temple at Mitten Hall 

43 to 29. It was Temple’s 

first setback after beating Johns 
Hopkins and Michigan. 

The Temple freshmen easily de- 
feated Banks Business College, 37 
to. 9, in’ a preliminary game with 





migerable (weather |‘ 
marked all the fixtures, but 40,000: 
battle. 
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{NIAGARA QUINTET. SCOR 


Sets Fast Pace in Last Half to 
Defeat John Marshall, 61-22, 





GERMAN-AMERICANS: WIN. 


to Increase Soccer Lead. 





beet —— 





Myer Wolfe of New York scoring 8 
ints 7 


Conquer Newark Germans by 5-0; 


made boat against boat, with the ——— fleet 


From then on the rules have * adjusted at 
times. Once, when Canadians challenged, the chal- 
lenger was towed down. Then it was decreed the. 
challenger must “proceed under sail on her own 


hew cup yachts are to have real, 


usable cabins and an effort is being made to get still 
further away from the idea of mere racing’ shells. 
In both countties the preparations are in the hands 
of true sailing men and the enthusiastic backing of | : 
the Royal Yacht Squadron raises high the promise 
of a brilliant new chapter in the history of the 








TAYLOR NAMED HEAD 
OF FROSTBITE Y. C. 


Election Is Held at Manhasset 
Bay Club—Ice Prevents 
Staging of Regatta. 

Special to Tus New Yorx Tours. 


PORT WASHINGTON, L. I., Jan. 
1.—Manhasset Bay was frozen over 








|Hands Tigers First Defeat as 


It Rallies to Win in Over- 
_ time Game, 37-33. 


PITZER SHOWS THE WAY 





Drops In 8 Field Goals and Fou! 
for Total of 17 Points at 
. Springfield, Ohio. 


Special to Toe New York Times. . 
SPRINGFIELD, Ohio,’ \Jan. 1— 
The hitherto undefeated Princeton 
basketball team was upset _ the 
ge ogg College quintet, 37—33 


game tonight. A 
strong rally that cate carried the home 
on from a 19-11 
at the half extended into second 
period as the Tigers were tied at 
the final whistle, 30—all. 

The Wittenberg attack functioned 
well in the overtime session as the 
Nassau contingent was outscored, 





7 to 3. Accuracy from the foul line, 


however, was the principal cause of 
the Wittenberg victory, since the 
local combination made good on all 
nine fouls, while. Princeton regis- 
tered only’ ‘five out of eight. - 

What. made the triumph of the 
Ohio contingent all the more sur- 
prising was that it was the opening 
contest of the campaign for Wit- 
tenberg. And yet the winners were 
able to outscore Princeton’s veter- 
an team. 

The big star for Wittenberg was 
Pitzer, who dropped in eight field 


goals and a foul for 17 points, al— 


most half of his team’s. total. Lank 
—— il gate att tek gore 
n se e 
for Prinéeton. a —— 
Karl Larsen, giant Princeton cen- 
tre, had to be attended by a doctor 
after he was injured in a fall dur- 
ing a mélée. His injury was not 
believed to be serious, however. 
The line-up: 


WITTENBERG (37).| PRINCETON —9 





.F. 
1 
2 
1 
0 
1 
0 
“533 





CENTENARY IN 7-ALL TIE. 


Plays to Deadlock With Arkansas 
in Football Game at Dallas. 


Special to THs New Yore Traus. 

DALLAS, Texas, Jan. 1.—Centen- 
ary College and the University of 
Arkansas battled to a 7-7 draw 
today in a resumption of the an- 
* Dixie classic football game. 
teams. scored on forward 
—* in the second pe in the 
game played before crowd of 





solid ‘tojay and the scheduled din- | 12,000. 


ghy sailing was impossible. The 


Frostbite Yacth Club thus on its| to 


sees, oni rsary was forced to 
forego its-cold-water adventure for 
the second day in succession. 

A hundred wool-clad men.arid wo- 
men sailors gazed dejectedly out 
on the iced bay, which also was 
covered with fog. 
burgee fluttered from the flagstaff 
of the Knickerbocker Yacht Club, 
where the Winter racing began 
years *8* Finafly all present rée 
Go we the Manhasset Bay Yacht 
where the annual election of 


the Frostbite —— was held 


before a 


warm: Southern waters. Samuel 
Wetherill, chairman of the North 
American Dinghy “Association, was 
made vice commodore, and Miss 
Lorna Whittelsey and Cornelius 
Shields were re-elected rear com- 
——— * Whittelsey repre- 
sents the nnecticut —— and 
Shields the W. 





MAKES BRILLIANT STAND. 


New South Wales Scores 291 for 
2 Wickets—Victoria Leads. 


SYDNEY, Jan. 1. (Canadian 

|| zee New 8 queensiand’ first- 
* 

innings score —2 372 as the inter- 


Lake 
The Polar Bear 3 


Murphy’s twenty-seven-yard pass 
Geisler scored the Arkansas 
touchdown. 
when Smith made a twenty-yard 
| toss to .Oslin. 
The ory | . 
CENTENARY (D. 


—— 8* 
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SEA GULLS ‘TRIUMPH, 7-2. 


Defeat Leading Baltimore Orioles, 
as McKinnon Excels. 


— THs New York Tres. 
ORE, Jan. 1.—The At- 
lantic City Sea Gulls gained ground 
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aT acs: Island Shoot Won by. — 





HELSEL'S 98 LEADS 


N.Y. A.C GUNNERS 





Takes High-Over-All Cup in 
New Year’s Day Shoot— 
Tops. Field of Fifty. 





THREE IN TIE AT NASSAU 





White, Watts and Simonson 
Each Break 48 in Skeet 
Test—Other Results. 





Fifty gunners reported at the 
Travers Island traps of the New 
York A. C. for the annual New 
Year’s Day shoot of the organiza- 
tion. The competitors were divided 
into the four regular classes, with 
two scratch prizes offered in each 
division. The High-Over-Ali-Cup 
went to R. H. Helsel, a Class A 
nimrod, who broke 98 out of 100 
targets. 

In Class A, the trophy was taken 
by J. H. Wantling with a card of 
97. Lynn Hunt and C. W. Phellis, 
each with a 96, tied for second 
place. Hunt broke 25 straight in 
the shoot-off to carry off the prize. 
Phellis had 24. J. C. Cukor did the 
best work in (Class B, taking the 
honors with The second cup 
was annexed by F. Garino, who 
had 94. : 

M. §S. Cooper led in Class C, 
breaking 91. F. A. Scola and R. 
W. Bates, each with 88, deadlocked 
‘for the next prize. The former won 
the shoot-off, 24 to 23. M. B. 
Kaesche’s 93 prevailed in Class D, 
the other prize going to W. B. 
Miller, who had 90. 

The scores: 

New Year’s Day Handicap—1¢¢ Targets. 

CLASS A. 


N. Valentuela. * 
uchois 93 


» 93 
91 
88 


— 


* 
—— 





J monson. 


wo 
ta prt al tt od 


SEY yh? yom wong) 
REF , 
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Nassau Features Skeet Shooting. 
Special. to THE New Yorx Truss. 

MINEOLA, L. I., Jan. 1.—Skeet 
shooting .was featuréd over the 
trap? of the Nassau Trapshooting 
Club today. J. White, G. B. Watts 
and J. F. Simonson tied for the high 
scratch cup with 48 each. Simonson 
dropped out, taking one of the han- 
dicap awards, the scratch prizes, 
which were turkey@, going to the 
other two gunners.. 

W. F. Ketcham won the first 
handicap cup, with the second 
going to Simonson, and the third to 
A. C. Jones. 

In the regular sixteen-yard event, 
the best work was done by P. 
Gardner, who had a card of 47—6— 
50. In the handicap shoot, a turkey 
went to H.W. Watts, the second 
and last bird going to A. J, De 
Greck, 

The scores: 





46| New Year’s Day amateur handi- 


oe 9 
k ..43 11 


Olds Breaks 998 at Jamaica Bay. 


Breaking 99 out of 100 targets 
L. J. Olds won the New Year’s Day 
Cup over the Jamaica Bay traps of 
the Bergen Beach Gun Club yester- 
day. In the high handicap cup 
shoet, EH. W. Voorhies scored in a 
shoot-off with a string of 25 
ag ag The second trophy went 
to A. Johnson, who had 24. 

A distance cup was taken by G. 
C. Schwalb, who broke 20 out of 
25 — shooting from the 23- 


event staged by the members of the 
Babylon Skeet-Club today. He fin- 
ished with a card of 48, 
The scores: 
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FLOHR WINNER AT CHESS. 





Leader in. Tourney- Defeate Miss. half 


Menchik—aAlekhine in Draw. 
——_— 


Ay 


if 


“SHOOT AT READING 
ANNEXED BY PUGH} 


* turned a card of 19 to deadlock for 


it | tiers, George W. Hansell tied with 
1) Cleveland. 


ane 








“Rod and Gun 





By VERNON Mie NESS, 


“The Waterfowl Crisis and the 
Remedy” is the title under which’ 
discussions on this subject are 
listed for the twentieth conference 
of the American Game Association 
which will be held at the Hotel’ 


Pennsylvania here on Jan. 22, 28 
and.24. Under that general head- 
ing there will be read and discussed 
seven papers from which, supposed- 
ly, there will came at least the out- 
line of a program which it is hoped 
will solve the problem. 

The program is a most interesting 
one, disclosing as it does the varied 
theories having to do with the tre- 
mendous decreases in waterfowl, 
but more particularly ducks and 
geese. Quite properly the series of 
—— will be started by the Tread- 

of one entitled, ‘“‘The Water- 
fowl Status in North America.” 
Most certainly a clear understand- 
ing of the situation can be had in 
no better way than through a de- 
tailed account of conditions as they 
exist today. 


Situation Not Overdrawn. 


There are some who hold that the 
crisis has been overdrawn, but it 
is said that meg this paper — 
been read and its contents digest 
by the sssaredad cement no doubt 
will be left regarding the critical 
situation. 

The second paper will be titled, 
“Ways and Means to 
Breeding Areas and Refuges.” 
What is proposed in this paper and 
the reaction that it brings from 
those present will go a long way 
toward indicating in what manner 
attack is to be concentrated upon 
the problem. 

Theorists have built castles in the 
air in striving to create a program 
supposedly curative, but when the 
scientists, officials and conserva- 
tionists get through debating this 
second paper there will be [little 
left of theories and only hard real- 
ities to work upon. 

This second discussion has been 
divided into five parts, thus taking 
ir angles that are uppermost at the 
present time. The first of these 
divisions will entail a discussion of 
the Norbeck-Andresen Act appro- 
priations which now are in default 
and the funds from which would 





come in handy. 


e second division considers the 
Public Works Fund, which may 
provide much needed money im- 
mediately. Then comes the Duck 
Stamp Bill which many consider 
will be the means of inducing Con- 
gress to be more. liberal it is 


United States and Canada Together. 
The fourth section be a dis- 
cussion of State and provincial pro- 
in any discussion regard- 

the 

d to- 


Their interests are so close-. 


re knitted that what one country is. 
— is of prime importance to the 

other. Also State and provincial 
programs, when disclosed, will 
show how much cooperation may be 
forthcoming. ‘The final section has 
to do with individual and club 
efforts. 

The individual sportsmen and 
conservationists have, after all, the 
greatest interest in waterfowl. It 
is for the sportsmen, more than 
any other group, that all efforts 
to save and conserve waterfowl are 
being made. Also it is the indi- 
vidual sportsman and conservation- 
ist who can exert the most pressure 
on legislators in seeking funds and 
Federal and State aid of any char- 
acter. 

Club . efforts 
mighty force. 


should. exert a 
This assumes a 


de | banding together of many sports-| 
men into organizations which can 


raise funds and secure legislation. 
Other Papers Discussed. 


The third general paper will take 
up the subject, “More Small 
Water Areas on the Prairies;’’ the 
next, “The Effects of Proposed 
Drainage and Mosquito Project;”’ 
then, the “‘Need of Better Law En- 
forcement;” ‘“‘The Crow—Friend or 
Foe?” and finally, Are Further 
Shooting Regulations and Restric- 
tions Desirable?” 

From any of these latter sub- 
jects can come helpful discussion. 
The last item, for example, is one 
that is close to the hearts of sports- 
men and officials. There have 
been hints at curtailments, at 
closed seasons and more rigid regn- 
lations. On the whole, the enact- 
ment of restrictions meets with op- 
position, 





Tide Table for Waters Adjacent to New York 


Jan, 2—Sun rises at 3:20 A. M.; sets at 4:40 P 
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Card of 35 Straight Prevails 
in Amateur Flier Contest of 
South End Gun Club. 





Special to Taz New Yorx Tres. 

READING, Pa, Jan. 1.—Norman 
T. Pugh, Coatesville wing shot, 
scoring thirty-five straight fliers 
from thirty yards’ rise, led a field 
of sixty-eight gunners today in the 
South End Gun Club's amateur flier 
shoot. 

Pugh tied with Edward F. Lamer- 
son, New York A. C., on twenty 
straight fliers each in the Reading 
New Year’s Day handicap. Dr. J. C. 
Dellacrose, New York A. C., fre 


second honors, 
In the Sunshine Special, fifteen 


Pugh and Edwin G. Snyder of | 
Each. scored fifteen 
straight. 


The leading scores in the Reading 
cap, pte fliers, handicap rise 
twenty-eight to thirty yards, inter- 


state rules, follow: 


CARNERA MANAGER 
SANCTIONS. FIGHT 


Cables Agreement for Lough- 
ran 15-Round. Encounter 
in Miami Feb. 22. 








Primo Carnera will meet Tommy 
Loughran in a fifteen-round con- 
test for the heavyweight champion- 
ship. in Miami on Feb. 22. The 
bout, previously arranged subject 
to the approval of Lots Soresi, the 
champion’s manager, last night re- 
ceived the sanction of Soresi in a 
cablegram to Col. John Reed Kil- 
patrick, Garden corporation presi- 
dent. 

At the same time the Garden au- 
thorities announced that a light- 
heavyweight title clash between 
Maxie Rosenbloom, preserft cham- 
pion, and Joe Knight of Orlando 
| Beach, Fia., also for fifteen rounds, 
would be staged in the Miami Bowl 
on Feb.. 1. 

‘Final arrangements for both 
matches,” the Garden statement 
said, “have been made subject to 
the approval of Florida authori- 
ties,” 

Both the 


19 
189} Commission and the Miami city of- 


ficials will have a hand in the 


- 1 handling of both shows, but no o 


stacles to either fight are expect 
Carnera will sail on Jan. 10 \for 
the United States to begin training 


18| for his second defense of the crown 


ZELEZNIAK Is VICTOR. 


Pins Little Behver’ in Time of 
33:20 at Broadway Arena. 


Ce a ais 
Vanka Zelezniak, 222,. Russia, | 


he won from Jack Sharkey on June |‘ 
or 17, 
champion 


oo a mega ho an 


was his 
Paulino Uzcudun in * —5 


1033. 


6| 22, when he won the decision. 
s 





TEXAS NETMEN TRIUMPH. 


last night- | Defeat Méxi¢e's Team, 9 to-7, and 











Gain Rodriguez Trophy. 


Special Cable to Taz New York Tuces. 
MEXICO, D. F., Jan. 1.—By nine 


Florida State Boxing’ P°Tt 


| tennis “test” 


} 


‘title, 





“MILLER I$ VICTOR; 
~ KREPS RING nm 


N. B. A. Featherweight Cham- 
pion Gains Decision Over 
Sharkey at. Cincinnati. | 








DROPS CHALLENGER TWICE 





Floors Him for Counts of Seven 
ir Setond and Tenth Rounds— 
Milling Outpoints Dazzo. 





+ By The Associated Press. 

CINCINNATI, Jan. 1.—Freddy 
Miller of Cincinnati, recognized by 
the National Boxing Association as 
featherweight . champion, today 
bludgeoned Jackie Sharkey, Minne- 
apolis contender, into submission 
in a fifth successful defense of his 
title. 

Meeting Sharkey at his own slug- 
ging game, Miller twice floored 
the scrappy Northerner to win a4 
decisive victory. 

A tight and then a left to the 
jaw sent Sharkey to the floor for 


a count of seven before the second: 


round was half over, but the Cin- 
cinnati boxer bécame overanxious 
and missed a chance for a knock- 
out. 


Sharkey Survives Battering. 

Miller’s left cracked the chal- 
lenger on the jaw in the tenth, 
sending the Minneapolis boy down 
for another count of seven. But 
Sharkey came back to hold on and 
survive a storm of jabs. 

Pete Reilly, Miller’s manager, an- 
nounced after the fight that the 
champion probably would box in 
Chicago before the end of the’ 
month... The bout will be a non- 
overweight affair. 

The match, it is believed, will be 
with Frankie Klick, , sensational 
California junior lightweight who 
knocked out Kid Chocolate last 
week. : 

Sharkey showed well in only two 
rounds, the fourth and seventh, 
and virtually held the champion 
even in the first. Coming back in 
the fourth, he leaped from his 
crouch to crack Miller on the chin 
twice with sharp rights and landed 
a hard left to the body. In. the 
seventh he outrolghed Miller to 
gain an edge in. close quarters. He 
also opened an old cut over Mil- 
ler’s left eye. 


Miller Punishes Challenger, 


But Miller came back in the 
eighth to beat Sharkey at his own 
game. With his right arm tied up, 
he pounded Sharkey’s side and then 
pea me his left straight up, catch- 
ing Sharkey on the chin and driv- 
ing him backward: 

Miller weighed 124% pounds and 
Sharkey 125%. 

Varias Milling of the Philippines 
was awarded a decision over Paul 
Dazzo of Chicago in a slugging ten- 
round bout after the main go. The 
decision was roundly booed. Re- 

fusing to take-a backward step, 
the stocky Filipino exchanged blow 
for blow, and his narrow margin 
was achieved by making Dazzo miss 
short hooks in. several early rounds, 
Milling weighed 130 pounds and 
Dazzo 127. 


SCHOOLFIELD IS WINNER. 


Pratt’s Pointer Takes Top Henors 
in Field Trial Stake. 


HOLLY SPRINGS, Miss., Jan. 1 
().—Schoolfield, famous lemon 
and white pointer owned and han- 

died by Thomas H. Pratt of Kings- 
port, Tenn., took first in a field of 
eleven dogs in the amateur stake 
of the all-American field trial club 
today. 

It was Schoolfield’s third impor- 
tant victory on as many different 
kinds of birds and contributed 
greatly to the record he has estab- 
lished in trials earlier this season 
in Canada and the West. 

Edgewood Mike, an English set- 
ter owned by H. lL. Van and han- 
died by Jefferson Elgin of Lake 
Providence, La., took second place 
in today’s stake. Third place was 
divided between two setters, Styl- 
ish Mr. Joe, owned and handled by 
H. ° E. Buckingham of Memphis, 
and Lar se, owned and handled 
by Dr. E. Walmsley of New- 


Birds were plentiful and the 
grounds perfect. A gallery of 
about eighty followed the dogs. 


URGES VETERAN GET POST. 


Richards Favors Williams as Cap- 
tain .of Davis Cup Team. 


PHILADELPHIA, Jan, 1 (®%.— 
Vineent Richards, leaving for New 
York today after losing his national 
rofessional indoor ro Bg crown to 
Hi Tilden, said a seasoned inter 
nationalist should be captain of the 
19384 American Davis Cup team and 
recommended R. Norris Williams 
of Philadelphia for the post. 
Richards said that if the team 




















b cannot have a veteran like Wil- 


liams for captain; then a coach, a 


‘| player ,with international 


ence, should be appointed to assist 
‘the leader. 





| AUSTRALIA LEADS AT NET. 


Shows Way to England by 6-2 as 
McGrath Beats Perry Again. 


matches. to two over 
the second day's play. of the third 
concluded to-| 
| Perry, : 
suff 








defeat at the hands of the brilliant 
| Australian ‘won in 





West Side Association Backs 
Exposition, May 5 to 19, De- 
picting World’s Sights. 


|MANY ORGANIZATIONS AID 








bi Cycloramic Painting to Encircle 


Building — Spurt in Touring 
Seen as Depression Ends, 





Plans for an ‘‘International Trav- 
él. Exposition,’’ aimed to transform 
Madison Square Garden into a 
realization of the dreams of stay- 


blasé globe-trotters, were an- 
nounced yesterday for May 5 to 19 
by the West Side Association of 
Commerce in New York City, which 
is sponsoring the affair on a non- 
profit basis. . 

One feature will be a cycloramic 
group of paintings by the Joseph 
Urban Studios, sixty-two feet high, 
encircling the Garden and depicting 
the important scenic attractions of 
the world, Thirty-five panels, each 
twenty feet wide, will be placed 
above the promenade floor, furnish: 
ing a background for the exhibits.’ 

The exposition is intended to stim- 
ulate ‘“‘public interest in travel,’’ 
and displays will be placed by 
American and foreign railroads, 
steamship, bus and air lines, hotels, 
resorts, national and colonial gov- 
ernments, cities and States. Civic 
and commercial organizations and 
concerns engaged in all forms of 
travel and allied activities will 
have exhibits. Many rail, steam- 
| ship and travel and tourist ‘agencies 
are members of the association. 


Operating Unit Is Formed. 


To carry. on the undertaking the 

West Side Association has set up 
a separate wholly owned and con- 
trolled corporation, the . Interna- 
tional Travel Exposition, Inc., with 
headquarters in the Hotel Astor. 
* Included in the attractions will 
be a street pageant, art and essay 
compositions, music by foreign and 
American bands and days for spe- 
cial interests. Scenic displays are’ 
planned and also an exhibition of 
replicas of the .treasures of Tut- 
Ankh-Amen’s tomb. 

The sponsors call the exposition 
the “first —— to combine on 
a grand scale all major travel in- 
terests in a colorful and dramatic 
presentation of the attractions and 
advantages of travel in all forms, 
both at home and abroad."" They 
believe that, with recovery from the 
depression, travel must compete 
with other activities for its share 
of the new prosperity, 


300 Offer Help fér Show, 


Committees representing travel 
interests: will supervise the exhibits, 
and 300 men and women prominent 
in art, architecture, education, 
broadcasting and music have vol- 
unteered to assist with the -show. 
The officers of the association say 
they are arranging the. exposition 
purely on a. civic basis, as repre- 


ey rae 


indicated that they will participate. 
These organizations have agreed so 
far to participate: Chambers of 
Commerce of Atlantic City, Niagara 
Falls, Palm Beach, , Colo- 
rado ‘Springs, Orlando, Tampa and. 
Kansas City, and of Maine, New 
Hampshire and South Texas; State 
of Maine Publicity Bureau, New 

Hampshire Development Commis- 
sion, New York Board of Trade, 
French Chamber ,of Commerce, 
Italian Tourist Information Bureau 
and Japan Tourist Bureau. 


2.DIE IN AUTO CRASHES. 


Woman Killed at Freeport, L. 1t., 
Man in Accident at Hewlett. 


“Special to Tas New York Times. 

. HEWLETT, L. L. Jan. 1.— 
Charlies Kirby, 34 years old, a 
plumber of 20 Charies Street, Lyn- 
brook, was killed instantly here 
this afternoon when an automobile 
he was operating skidded and col- 
lided with a vehicle operated by 
Blaise Morrissey, 27, of 358 Wash- 
ington Avenue, Cedarhurst. Morris- 
sey sustained lacerations of the 
scalp and abrasions of the knees 
and elbows. 

The police found no criminal neg- 
ligence on the part of Morrissey, 
and after his wounds had been 
treated he was removed: to his 











home. 


Special to Tax New Yorx Tuszs, | 
— ————— LI. Jan. 1. cra 


Mabel Coyle, 31 years old, of 
Bernard was) 


and is at the Nassau’ Hosptial 
Mineola, in @ serious condition 


«PHILADELPHIA ARRESTS UP 


increase Was 6,860 to Total of 
- 456,246 in 1933. | 


‘Special to Tu New Youe Tumns, 
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Feb. oprmgacrsayrliar me ac 


Arrests for murder rose from 126 
to 135 and those for manslaughter 
irreais dropped, however, from 








at-homes and whet the appetites of | | 


senting one of the largest travel i 


veral foreign governments have i 
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—J————— and no action was aha 
te Mr. Allan continued to shout 
objections, frequently 
out oe “age nad voice. oe 
the meeting closed the Rent- 
—— and Allan sup some 
strong, Selenite to congratulate 
Sane Hata rin leaders. Then Mrs. 
pushed Mayor Rentschler. He 
pushed her back. 
became general. 
both factions grabbed ‘the. flowers 
piled on the desks, including a big 
“good luck” horseshoe piece, and 
used them as missiles. 
One newspaper man, who got too 





Mussolini Bows to King. . | 
ROME, Jan, 1 (%).—Premier Mus- 
solini, garbed ‘in black, bowed. to 
King Victor Emmanuel today in a 
customary New Year's call at the 


Quirinal Palace. Following the Pre- 
mier came Cabiset members and 
parliamentarians te wish the King 
and Queen a happy New Year. 


TODAY ON 





TUESDAY; JAN. 2, 1934 
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ifty-seven —— 
city to be “well on ite way to f ‘u 


fillment.” 
Addressed to General 
Johnson, 


heads | NRA, the —* notes that ‘ 
reducti 


At present the thirteen policemen 
include eight officers.. 


' Jews Attacked by Bedouins. 
JERUSALEM, Jan. 1 (Jewish 
Telegraphic Agency).—Attacked by 
a band of Bedouins armed with 
sticks and stones, four Jewish 
tractor drivers were wounded to-. 


‘day, two of them seriously, They 


were removed 
Hedera, 


THE RADIO. 


to a hospital at 








. OUTSTANDING EVENTS ON ALL STATIONS. 





11:30 A, M.-12:30.P, M.—Unhited States Marine Band Concert—W3Z. 
3:00-4:00 P. M.—Rochester Philharmonic Orchestra Concert—W4JZ. 


4:00-4:30 P. M.—United States Navy 


Band Concert—WABC. 


6:30-6:45 P. M.—“Municipal Housin lation,” Go Lehman, 
Dally gli. —— gz Legis vernor 


7:15-7:45 P. M.—“‘New Sources of Local Revenue,” 


of New Rochelle; Me 
Betters; Director American 


7:45-8:00 P. M.— 


Lyons of the Bronx—WBNX ( 
11:00-11:30 P, M. “Carmen,” 


C. Elienstein Bey soak ; Paul V. 
— 


unicipal Association 


“Hiow Radical Is the West?’’ Tho 
man Farmer Labor Political Federatio 
8:45-9:00 P. M.—“‘New Year’s age 


a WRNY CG ts Aon ie Ke. 1 sag 


" Borough President J ames J. 
c.) . 
Oe II, with Coe. Glade, ‘Soprano, 


—Opera 
and Others of 8— Opera Company—WJZ. 





:30—Talk— Martha Manning 
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19:00. — Ww. 
a :00—Mrs. J. &. i. 8 Rally’ 
Common- 4 
11:15—Singing Lesson—Joseph 


15—Pets—c. J 
Regneas % 2 
Thrift—Ann Steveng | 11:45— 
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— 12:00—Eleanor MacDonald, 
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upon decentralization ry 
partisan 


on of relief burdens, . 
paying off of personal debts, mt 2 
stimulation of buying 
munities already can ‘ “th 
benefit they have deri ——— 
—— under ne pi 

— y more are co y t 
day, to the t where ag ! 
benefit may be measured. The g 
eral mood is. changing, and. 
future is being faced with 
dence and not with fear. 

‘serves to have a completer 
standing of the good it has done) 
It deserves to be ——— 
burden of accountab tability | 
tions that have no — wee 
upon its ledger.” © 


22,665 Active in Work. 


The report shows that in the} 
fifty-seven counties — the, 
greater city ‘e or 
ganized in 1,171 communities J 
where 22,665 men and women + 
active part in the work. — 

Detailed reports from ‘776 
munities (embracing the entire ur 
ban population u and 35 pe 
cent of the rural Snag in: ad 
dition) show that 78,720 person: 
_ been added to ———— sit 


*eree 


) 
city and vias ot of 
5, 000 or “Every city snd is under 
a board. Boards have been set up 
in 104 places of smallér population. 


77% of Population Reached. | 
From tables attached to the re-/ 
port, it is shown that more than 77/ 
per cent of the population of the/ 
fifty-seven counties. outside of New = 
York City have been brought di- 
rectly into contact with the work- 
ings of the NRA, and pl at, he 
* families which took 


—— represents. the —* 


Rt Rochester, | according to the te- the te- 
93.5 per cent of 
erablaninente signed. 
of compliance or codes. An addi 
tional 5.7 per cent are awaiting 
approval of codes, so that” 
seventy-eight establishments, 
8/10 of 1 per cent of the 9,369 
the city, failed to sign. 
tate New York, even though 
to a less ae than the city,” the 
report *“*has reason to rejoice 
‘over the blow that NRA has struck 
against child labor * the sweat 
shop. More slowly, but roa her <a 
jess definitely, it is coming to 
n of the even greater — 
to rejoice over the blow 
been struck against unfair 
trade oo ngs ie 


The -repo aE apes aghe describe 


the casket adie work, 


gel 
in 


the non set-up of the vari- 
nus committees and the evotion of 


is —* to —— —— 
ven ec 
and other cooperative bodies. 


WOULD } SPEED LAWS uiTS. 


St. Lawrence Alumni Offers Pro« 
gram for Clearing Calendars. 


Three suggestions for thawing out 
sataidiive un tedean a , court 
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IBEDIEST BENEFIT. 
PROM LATE GIFTS 





rierids of Fund, Eager to Cut) > 


List of Waiting Cases, Send | 
‘es Additional. Donations. — 





8,779 HAVE GIVEN. SO FAR} 





Number Is 2,029 Below Last 
Year’s Total—Contributions 
“. Are $44,452 Behind. 





— — 


“he eagerness of friends of the 
Neediest to cut down the number 
of cases still awaiting relief in- 
spired forty contributions to the 
fund yesterday. 

They totaled $508.50 and brought 
the amount given thus far this year: 
to $220,946.98. This lacks * 
452.55 of the total given last Win- 
ter, which provided complete, last- 
‘Ing relief for 428 : ME mere 
‘day's gifts also brough e total 
‘number of contributions this Win- 
ter to 8,779. This is 2,029 fewer). 
than the number of contributions 
last Winter. 

One of the contributions listed 


on this page today; an anonymous 
one of $5, is the third which its 


Forty Contribute $508 . . 
For the Neediest in Day 


Received to date. .$220,946.96 

Short of last year. $44,452.55. 

Forty contributions added 
$508.50 to The ' Neediest “Cases - 
Fund ere oe follows: - 











These contributions brought the 
fund to $220,946.98, which is $44,- 
452.55 short.of last year’s total of 


$265,399.53. . 


PROF. JAMES C. EWART 
DIES AT AGE OF-82 











Occapied N atural History Chair, 
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BH: TURNBULL DIES; SIR ROBERT GIBSON, | 
FINANCIER, IS DEAD) 








~ AUTO ENTHUSIAST 


of Real Estate in Florida 
, and Canada. 


Sportsman Was Large Holder: Head of Commonwealth Bank 
| sof Australia.Guided Nation 
Out of the Depression, 








SERVED ‘IN ‘WORLD WAR;}BEGAN AS: A- DRAFTSMAN 
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Was Agent General for New, 
Brunswick — Succumbs at 
Funchal, Madeira; at 5 


Born in Scotland 69 Years Ago, 
: He Went to Australia in 1891 
Saal ERpANOTE Eeanomtet. 








‘Special to Tas New. Youx Tres.. 

GREENWICH, Conn., Jan: t.—| MELB 
Ernest Hatheway Turnbull died at| ert Gibson, c 
Funchal, one of the Madeira is- 
lands; yesterday, according ‘to a 
telegram received by Mrs. Turnbull. 
here this: morning. Mr. Turnbull 
was: old, : He had been suf- 
fering bronchitis and:early in 
November went to Funchal to re- 
cuperate. Mr. Turnbull was a real 
estate operator,. yachtsman and 
automobile enthusiast. — 

He was born in St. John, N: B., 
the son of the late Mr. and Mrs. 
William Wallace Turnbull. His 
father was a well-known banker./ years. if he 
He was formerly engaged in the/helm.” _. 
real.estate: business in’ Greenwich. — 
Five years: ago he went to Florida,’ 
Where he had real estate interests 
and then to»St. John; N. 
He’ was former commodote of the 


toda 


death. 


he’ said, 
greater 
in the 
covery of 


to join ‘those 


monwealth Bank’ of Australia, di 
at the age of 69. 

Prime Minister Lyons, in a trib- 
ute tonight, said Australia | 
a great financial genius with his 


“giver has sent this yeat to help 


and was a life member of the Royal 


Kenbeccasis Yacht Club at St. John|was among 


in the stru 


— 


‘Special Cable to Taz New Yorx Tres. 


had lost 


‘In the years of the depression,” 
“Sir Robert played a 
t than any other man; 

nancial and economic re- 


the Commonwealth, 


Thete can be no gainsaying Aus- 
tralia would not have made its 
remarkable recovery in the last two 
had not been at the 


“Sir Robert Gibson rose from the 
‘ranks *of designers and d 


of the financial. an 


} economic, wizards of the world., .He| .. 
the prominent leaders| ..- 


ed” 
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a. 


OT so long ago they were saying that a 
great Irishman, James Joyce, had killed the 
traditional form of the novel by writing “Ulysses.” 
But the traditional novel is a phoenix, . Sean 
O’Faolain (pronounced Shawn O’Phelan) proves, 
in “A Nest of Simple Folk” (Viking, $2:50), the 


post-Joyceans scorn; he has written, in this chron- 
icle of some threescore years of Irish life; a fine, 
a very fine, novel. In its vigor, its color and 
flow-of phrase, its supple vitality of character- 
ization, it far surpasses anything that has come 


—* of England in recent years. In fact, it makes 
; ‘young English novelists look very, very dead, | 
OURNE, Jan. 1.—Sir. Rob-| . indeed a . * is d 

thairman of the 


Sean O’Faolain leaves one with the impression 
that his mind is even richer than his novel, and 
that is a final tribute. He has allowed much to 
flood out across the printed page in this story of 
the seven ages of man as illustrated by the life 
ofa Fenian, but one feels that ‘he has something 
in reserve, This is in’ contrast to an English 
writer like Galsworthy; in “The Forsyte Saga,” 
for example, -one ‘féels that a capablé novelist 
has given everything he has to give, and the strain 


' of the giving is apparent in the writing. - But 


with Sean O’Faolain we are in the presence of the 
true creative power; O’Faolain is a born novelist. 
Thete if no reason why, he ‘should not go on to 


. populate:a whole world as Balzac did before him. 
raves o All, Alive and. Kicking. : 


By JOHN CHAMBERLAIN ~ 


THE TIMES 





But O’Faolain is a novelist, not an 


‘ references to Parnell and Michael av 


League for creative. writing. | 

Leo Foxe-Donnel is not clever enough to 
stand the cause for which he fights w: or 
abandon; he.is propelled into the ranks of 


-is simply am unsteady character, weak. and 
spoiled. All revolutionary rovements, such as the 
t was, attract such people, and it 


Fenian 


such as. Parnell, along with the lunatic fringe, 
| “They'll Be Killed.”” 
O’Faolain has made no attempt to trace the 
_ origins of Sinn Fein; he has simply dealt with 
rebellion in dramatic fashion. But the oppression 


. of England is the conditioning factor in the lives 


of all his people, whether they. know it or not. 
This oppression rises to a wail on the final page, 


when Mag Keene, the 98-year-old womati, cries 
out: “They'll be killed. . . , England ts too strong. 


for us.”. - | ; 

Let not the timid réader be repelled by the 
intransigeance of the theme. For there is much 
quiet beauty in the pages — the smell of the turf 
fires, the drowsy Summers in the valley of the 
Shannon, the bells of Shandon in Cork, And 
there is excitement in the gun-running episode 
that is simply good adventure. But the.true test 


‘of .O’Faolain’s creative ability comes with the 


fF 


at Edinburgh Univer sity 2 ’ For O’Faolain can handle any kind of —* 


his bullet-headed sailor, Johno O’Donnell, tx jist 
as much alive and kicking as Leo Foxe-Donnel, 
the: .ne’er-do-well and wastrel who breaks - out 
against England in every Fenian trouble from 
_ 1867: to the Easter Rebellion of 1916; and the | 


for 45 Y Auto Club of: London’ and: mer fed -cgeindl the depremaion 

0 ars, u ub o on’ and’ mem won aga e depression. . 

Y ine : ge —* pgs a ae * Born ‘in Falkirk, Scotland, in 

ng World War serv 1864, the son: of John Edward and 
special Cable to Tas New Yore Truzs. | as agent general for New Bruns- Henrietta Hicks Gibson, Sir Robert 
LONDON, Jan. 1.—James Cossar| wick. In addition to his activities| received his education at Falkirk 

Ewart, Professor .of Natural His-|in real estate, he was interested in| Public School and Haldane Acad- 


meet the emergency caused by the 
fall in contributions. Another one 
of $10, credited to L. A. F., is its 
giver’s second of the year. 

“Such contributions have gone a 
long way in enabling this Winter's 
fund to care for. 359 .cases whose 


entrance of Johno O’Donnell, the illegitimate son 
gf Leo; who:comes rolling up from Rio to see. his 
father. When Johno tells the story of the Irish 
terrier he picked up in Odessa, he really tells it 
as a true sailorman raconteur would tell it. 





motor vehicles and he drove the/emy in‘Glasgow. He went to Aus- 


Meeds are completely filled, -and 
part way for the nine others who 
‘are partiy provided for. 


Some Gifts for Specific Cases. | .ciying important problems in ani- 
mal breeding. 


’ Several of yesterday's contribu- 
tions were designated for one or 
‘another of the nine cases, partly 
rovided for, which were published 
fast Sunday. 
An anonymous contribution of 
$15 from Boston will be turned 
‘.over to Case 368, to aid Mrs. M., 
who is broken in health after her 
struggle of years to support. the 
‘children of her dead sister. 
A contribution of $25 in memory 
of Roger Griswold Higginson will 
- help'fill the deficit in the quota for 
~the family of sick Da M. of 
Case 367. 
» Other contributions were desig- 
“mated for Case 363, the J. family, 
* whose crisis was first made known 
im a desperate letter from the 
~lé#year-old| daughter, and for 
Case 360, the old. school teacher, 
. Whom ill health has made destitute. 
Contributions from. children, 
-whose interest in the Neediest 
Cases shows no slackening, in- 
cluded .the annual gift of Evelyn, 
Philip and Harley Lewis from their 
home in New Jersey, and one from 
10-year-old Patricia M. Fries in 
- Pennsylvania. 
. “Poday’s list Includes two con- 
» tributions of $100 each, one from 


* W. F. Kimball and the other ‘In 


ry of Lady Lou. 


M 
“Late Gifts Do Their Share. 
-.$Biven though the. holiday season 
._ dig past, eontributions will do their 
share in relieving the Neediest 
Cases because the aid given is not 
_ limited to the Christmas period, but 
»-is.. budgeted to carry these unfor- 
._-tunate families and. individuals 
; rom they can get on their feet 


~ -When the needs of the nine 
_Cases—360 to 368—which thus far 
are only partly provided for, are 
filled, contributions will be devoted 
- to additional. cases, of which more 
: than 100 are still unprovided .for 
. by the fund. 
Checks should be made payable 
to the “‘Hundred Neediest Cases 
» Fund.’*’ Contributions may be sent 
to -New Yorx Truzus, Times 
Square, New York City, or to the 
following. organizations, which pre- 
sent the cases: 
» The New York Association for 
- Improving the Condition of the 
Poor, 105 East . Twenty-second 


‘* ‘The Charity Organization Society, 
105 Hast Twenty-second Street. 

~- The State Charities Aid Associa- 

» tion, 105 East Twenty-second Street. 

» « The New York Federation . for 

> the Support of Jewish Philan- 
thropic Societies, 71 West Forty- 

e seventh Street. 


Penicuik, Scotland, 


the University and Coll 
in London, and ther 
terest in museums took him-on a 
journey through Europe. 


—— —“ at + hee A —— 
e a small m e station, 
where he carried on his: scientific three grandchildren. — 
studies for several years. In 1882 
he was ap 


home today after.a heart attack. 
He was 70 yeats 6]d and had been | 
president and. treasurer of the 
Helmschmied Manufacturing Com- 


of: the C. F. Monroe Company, and 


tory at Edinburgh University. for 
forty-five years, died today at the 
age of 82. He was a pioneer in 


Professor Ewart “was born at 
on Nov. © 26, 
1851, son of the late Mr. and Mrs. 
John Ewart. After graduating 
from Edinburgh University, he be- 
came, at the age of 23, demon- 
strator of anatomy there. From 
1875 to 1878 he was conservator at 
e Museum 
ter his in- 


He later became Professor of Nat- 


inted to 

Board of nd. His investiga- 
tions sent him again through Eu- 
rope and eventually to Canada and 
the United States. 

Professor Ewart was Swiney Lec- 
turer on Geology for the . British 
Museum and one-time vice presi- 
dent of the Royal Society. He was 
the author of many books. 


CARL V. HELMSCHMIED. 


Was Head of Manufacturing Con- 
cern Bearing His Name. 


MERIDEN, Conn., Jan, 1.(2.— 


Carl V,. Helmischinied, artigt and: 
glass designer, died suddenly at his 











pany. 

Mr, Helmschmied -was born Oct. 
30, 1863, in Steinschooenua; Bo- 
hemia, A , and came ‘to the 
United States after studying in the 
Imperial Technical School-of his 


by airplane in the gold fields of the 


—** 
delbe 


in several colleges and unjversities. 


Vincent at.an early, age Mterested 
‘himself in medicine. After receiv- 
ing a medical degree he devoted 
himself 


first car into New Brunswick, just 
after automobiles came into use. 
He was also well known.in yacht- 
ing circles. 
_.Mr..Turnbull married Mary Eaton 
Page in London in 1901. She for- 
merly, starred on the professional 
stage in London under the, name 
of RUot Page. He was 4 

real estate holder in Florida: and 
Canada 


cern, 


‘when he was 


tralia in 1801: and joined the Came- 
lon Iron Company, of which his fa- 
ther’ was managing director. 
left the ‘concern to study art and 
design and for six years managed 
his own designing and drafting con- 
Later. he formed the Austral 
Manufacturing Company. 

Sir Robert’s abilities in finance 
and économics were recognized 


He 


appointed one of the 


Besides his widow, he is survived} commissioners of the Repatriation 


by two daughters, Mrs. Edgar’ 
Chalmérs Rosie, of Stamford, 
Conn., and Mrs. Edwin Carroll 
Kennedy, of Chicago; a son, Staff 
Sergeant Kenneth Hatheway Turn- 
bull, Who is engaged in police work 
liam Moore. 


northern part of Canada, and also 


Commission of Australia. 
became director of many companies 
and in 1926 was appointed chair- 
‘Man ‘of the Conimonwealth Bank. 
“In 1891 he married Miss Winifred 
Moore, thé only daughter of Wil- 
two sons 
and five daughters. Pa 


He later 


They 








DR. THOMAS VINCENT, 


LUKE P. COLLERAN. 





Ex-Chief of 


PHYSIOLOGIST, DEAD 





Chicago Detectives 


Noted for His Heroism. 





British-Physician, 65, Served on 
Many Medical Commissions 


—Had Been Professor. 


Special Cable to Tay New. Yorx .Trmes. 

LONDON, Jan. 1.—Dr.. Thomas 
Swale Vincent, one of the leading 
British physiologists, died today at , 
St. Albans at the:age of 65, rote was the 


Dr. Vincent ‘received his educa-| old. ° 
tion ‘at the Universities of Birming-| Mr: 
é ndon; Edinburgh and Hei-] man 
and was a research scholar 
arid fellow at many institutions of 
learning. He held professorships 


CHICAGO, 





one automobi 


also 


Born May 24, 1868, son+*of: Joseph 
t Swale Vineent, Dr. 


to the study of .physiology | sion awarded 


m thé department on 
aidimg a notorious bank robber in 
the iatter’s attempts to evade a 
twenty-year sentence in Joliet peni- 
tentiary. For eighteen years after 
his banishment in 1901, Mr. 
leran fought for reinstatement and 
finally won out with the full. pen- 


Specialto THz New Yorx Truss. 


Jan. 1.—Oneé of the 


most picturesque characters’ of hte 
Police Department of other days, 
Luke P. Colleran, former Chief of 
Detectives, died today in the Lake 
View Hospital of injuries received 
yesterday when he was struck by 


le and then run over 


by a second car near his home here. 


first motor death of 


Year, He was 75 years; . 


: Colleran's expldits'as a police-| 
raised him'to heroic heights 


ted in his dismissel 
ges of 


Gal- 


a captaincy, but he 


native town. He was employed as jand came to be considered one of | resigned immediately. 


a designer in New Bedford, Mass., 
and as a china painter in Trenton, 
N. J.; before coming to Meriden 
in 1886. He became superintendent 


in, 178 entered business for him- 
self. 

His widow and a da 
Fern H. Hatheson of 
City, survive. 


MISS MARY A. HALL. 


Taught Chemistry for 13 Years in 
Istanbul College. 


Bpecial to Tas New York Times. 
PLAINFIELD, N. J., Jan. 1.— 
Miss Mary A. Hall, whe for eigh- 
teen years was Professor of Chem- 


ter, Mrs. 
ew York 











the world’s leaders in that field. 
He had served on. many medical 
committees and as a member. of 
many groups studying diseases of 
the British Isles. . 
— * —— of ne" 
College o urgéons an 
the Royal Coll of Physicians, a 
fellow of the Royal Society and 
holder of degrees from several uni- 
versities. He was the author of a 
number of publications. ~~ 
In 1914* Dr. 


| aa’ Chi , 
Chief of t 


body thrown 
officer 


sailants sent 


fought his 
health and lived to see all his as- 


The most thrilling experience of 
the policeman, who was heralded 
o’s most able and efficient 


ectives when he was 


| promoted to the that post in 1897, 
was the ‘single-handed battle he 
staged against a gang of crooks. 
Battered almost to death and his 


from a viaduct, the 
back 


to jail. 





Vincent married 
Beatrice Overton. of London. They 
had two daughters. §. 


REV, EDWARD. J. BICKNELL. | ' 


British Prebendary Was Professor 





of New 





GEORGE WILLIAM CHURCH. 


Mechanical Engineer a Descendant 


Haven Pioneers. 


, George William Church, for many | 
years in the employ of Robert Hoe 


to 


i 


PRESIDENT PRAISED 
IN SMETH EDITORIAL 


Fortner Governor Again Gives 
Credit. to Roosevelt for 


Alfred. E. -Smith, former Gov- 


}ernor, pores 
again for his part in the repeal of 
the Highteenth Amendment in his 


sailor and the ne’er-do-well do not exhaust the 
gallery, by any means. It is really breath-taking 


to see person after person walk into this book, 


each ae art laws of his or her’ nature, and 
none of them bearing that “autobiographical” 
taint which .marks the —2 — who 
can only populate a book with versions' of himself. 

Whether O’Faolain is writing of Judith O’Don- 
nell, the strong-minded mother of Leo Foxe-Don- 
nel; of-the two aunts of Leo, who live in the 
square Cromwellian house in the sultis meadow- 
land of Deel; and who ‘shiver at. the memory 
of “Boney” Bonaparte; of Bid, the young girl 
with the dew still on her cheeks when we first 
meet her; of conventional, loyal Johnny Hussey, 
the. policeman who marries Bid, and whose vir- 
tues are vices in the land of Sinn Fein; of Denis 
Hussey, who comes to feel that his father is a 
traitor to “the holy land of Ireland”; of James, 
the land-hungry brother of Leo; of Philly Cashin, 
the drunken tinker’s wife; of Julie, who betrayed 
Leo to the “peelers” and ‘to ten years of Portland 


prison, only to marry him ‘when he got out of 


jail; of Nicholas, the scholar—whether O’F aolain 
is writing of any of these principal characters of 
the story or merely of 'a dog, the reader knows 
= ‘vitality is the author’s to throw around at 
Ww , ' ” } 


The story is the story of Ireland. All of the 
tragedy and the futility and the and 


‘the ‘bravery and the foolishness of the rebellious 


years that extended from the Cromwellian mas- 
saere at. Drogheda to the final victory for Home 


Rule after the World War is in O’Faolain’s pages. 


English is to make it a new, and an Inish, 


O’Faolain does something here that few novelists 
can’ do; he has informed his readers that. his 
character has genius for something, and then he 
has exhibited. the genius in action. 
O’Faolain’s Short Stories. ; 

Two years ago O’Faolain’s first work was pub- 
lished in this country—a book of short stories 
called “Midsummer Night Madness,” These wére 
tales of the years of the Black and Tan troubles, 
‘before the English gave up in the face of the 
“agin the government” attitude and allowed Home 
‘Rule. The storiés in “Midsummer Night Mad- 
ness” were excellent in themsel¥es, but. one can 
see, now, that O’Faolain was merely indulging in 
them a few five-finger exercises in preparation 
for greater work to come. The beauty and terror 
that informed the stories are present in “A Nest 
of Simple Folk” in redoubled force. | 

We have often wondered how the Irish write 
the English language with such an effect of lim- 
pidity. O’Faolain gives us a cue. On one page of 
“Fugue,” perhaps the best story in “Midsummer 
Night Madness,” we counted some three hundred 
words. Of these three hundred. words, exactly 
nine were of more than two :syllables in length. 
The effect of etadicating the polysyllabics from 
Jan- 
guage. In the hands of an O’Faolain, Joyce’s 
crack, about “lean, unlovely English” becomes a 
misnomer; the English is: refracted, through ‘the 
Irish temperament until it becomes a thing 
glowing beauty. If the year of 1934 sees.a better 


¢ 


novel than “A Nest of Simible Folk,” it will bea ., 


‘finé yeat for literature;‘indeed. * .* 








Part in Repeal Fight. 





President Roosevelt =. 


O’Faolain. 


Books Published Today 


L’ Arras Jones, by Hillel Bern- 
stein, (Stokes, $2.50.) A humor- 
ous novel about some adventures 

_ of an American in France. It is 
the Literary. Guild choice for | 
this month and has been very 
successful in England. 

Sea Laver, by Anne Parrish. 
(Harper, $2.50.). Happenings to 
a variety of persons aboard a 


A Nestor Suuriz Fo.x, by Sean 

. (Viking, 
Seventy years of Irish life, 

We Ars Sromzp, by Phyllis Paul. 
(Morrow, .$2.50.). 4 ish 
first. novel of a 23-year-old au- 
thor. About some undisciplined 
young people who lead uncon-. 
ventional and uncomfortable 


$2.50.) 


An English 


mystery of the new year" 


|THE KITCHEN 
|\CAKE MURDER 


by CHRISTOPHER BUSH 
author of “The Crank in*the Corner 
$2.00 A MORROW MYSTERY 


tind 4 














“OUT TODAY! 
_ The Literary Guild - 
Selection for January’. 


By HILLEL BERNSTEIN 


‘AFFAIRE JON 


_ An extraordinary_novel—brilliant, hilarious— · 
depicting the plight of a bewildered American . 
imprisoned by the French as a master. spy. 


The-Talk of Three Countries! 


a? “ — * 
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of ‘(New Testament. Exegesis. 
: international assortment 


‘ DON MARQUIS: “One of the 
‘most keen and amusing satires human folly.”  * 
I keve ever read.” | * sk bane at 5 — 
— B————— 
comie masterpiece!” “Highly 
ROARK .BRADFORD: “A PHYLLIS BENTLEY: “Con- 
riot! Vive L’Affaire Jones!” yuised me!” 
JOSEPH WOOD KRUTCH; FRANCE 
“Not fot a long time have I ore Hie’ 
read —— so ‘anh ANDRE MAUROIS:“S atire 
shrewd satite came disguised amusante et au fond affectu- 
traight fam? - ae : ee -euse.” — 
———— 


lives. 
ernment,” and he attacks Governor 
Rolph of. California for failing to| TH® Hconomics or tHs Racoverr 
“a —* gure * recent doub Program. (Whittlesey, $1.50.) 
ynenhing im ose. : Seven Harvard economists ana- 
to President Renkovers See his ware byes She. prgpens ecanemie polley, 
in the adoption of the Twenty-first}  °! this country with. reference: 
Amendment,” writes Mr. Smith, in to the goal of recovery. ~~. 
rg Rag of toa —** in yee Ovttaws Turez, by Peter Field.. 
e President at a dinner at the Morrow, $2.) : ‘i 
Manhattan Club on Dec. 17, “‘be —* a a mn ee 
the soivh “hed tetamn” of te eee | PO I aR gE 
© sp r of the y that it will be in’ ) 
platform plank, and beeause subse- the avecone tit be jn, the —— 63 
b the Postmaster) Referring to lyn — tormer 
Personal , TEPTS- — r Smith says: |‘ dent 
back of repeal | Roosevelt. very properly made it 
| the. subject of executive comment, 
— will eventually get 
the credit which he deservés as the 


istry in the College for Women in 
ecg) mers ee ——— ‘in — erate 
. n Muhlenberg | ‘ 

The Brooklyn Bureau of Chari- ‘She was born in Liberty Corners, 


Ere ee. Were lies + daughter of Samuel and 
Tie ‘Brooklyn Federation of Jew-|J28 Brower Hall, seventy-three 


years ago. She was. grad 
es, 94 Clinton Street, | tom. Mount. Holyoke College in 
The Family Welfare Society of 


1888 and last June attended the fif- 
* 80-81 16ist t. Jeinalca. tieth annual reunion of her class. 
- The Staten Island Social Service, 


Pe mg ing to Turkey she was 
‘200 St. Mark's Place, New Brigh- tara rphe Be te grvegng hs MPS 
n, > . 


High School. Surviving is a brother, 
NEW MUSEUM OPENS, 


Charlies H. Hall of Piainfield, with. 
$,060. Visit.. Franklin. Institute 


whom she resided. : 
Science Exhibits in Philadelphia. 


& Co,, printing press manufactur- 
ers, died Saturday in Danbury 
ee ) Hospital. He was 70 years 
old. ‘ 
Mr. Church was born in South 
Hanover, near Meriden, and was a 
cendant of five signers of the 
tation Covenant of New Haven 


The Catholic Charities, 477 Madi- . seit SRO ETIS 
Wireless to Tus New Yorx Tres. 


LONDON, Jan. 1.—Prebendary 
Edward John ‘Bicknell, Professor 
of New Testament Exegesis at 
Kings College, the Strand, since 
a ae 

n , i Colony. He was 
cerebral hemorrhage. : — * Society of ———— = 


The Rev. Dr. Bicknell was ‘the eers and Puritap Lodge of Odd 


: liows at Stamford. 
son of the Rev, C, V. Baxnes end! Surviving are a widow, Mrs. 
Theological 


yy a 
From 1907 to 1712 he was. ° . Raymond and Miss 
curate of Wimbledon and in 1919 —2——— —— — ‘ate 
Preclogical Polloce He was the| Acfuneral -rervice wil! be held at |senta 
author of many books, articles and ie none -of his daughter, “Miss|the 
religious pamphlets. —— » Lindsey Avenue, Stamford; 

* morrorr at 2:30:P. A. Burial wili-trati 
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‘E..A; DUNLOP. 


Treasurer of Ontario Had Served 
| in the Legislature. §; . 








new Franklin Institute Museum on 


‘Philadelphia’s parkway was opened |: 
- to the public today without cere- 


TORONTO, Jan. 1 (P.-E. A: 
Dunlop; ‘Ontario Treasurer, . died 
early today after a long illness.” He 


“. “WERMAN-F. ROGERS. 


Specia} to THE New Yorx Traces: 
HUNTINGTON, L. 1I., Jan. 1.— 





CHARLES 8; RECKLESS. 


gio oer gale Woodland Cemetery; |- - 
Stamford. .-; : 7 


— upholder of a splendid tra· 
tion. Rolph will 


own in his- 
tion of. ex- 


: ss." tory as the perso 
was 57. years old. Mr. Dunlop suc- ecutive weakness.’ 
cumbed in a hospital in the early 
hours of New. Year’s Day after:a 
battle against complications that 


* mony and about 3, persons. ae 
““to' see and test the hundreds of in- 
» dustrial and scientific exhibits. 














half 


‘| Seven Harvard Economists Appraise 
THE ECONOMICS — 
2 RECOVERY PR 


Here in pla 











ARTHUR L. WILLIAMS... ~ 
Arthur L. Williams, president of) 
the firm of Weiss & Williams, | ™ 
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MR. WOODIN’S RETIREMENT. 


Secretary WOODIN’s departure from 
the. Treasury was not unexpected. The 
condition of his health, which has long 
prevented performance of official 
duties, made his giving~up the office 
unavoidable. It was known some time 
ago that he wished to retire, and that 
his resignation was in the President’s 
hands. Owing partly to his uncertain 
health and partly to the circumstances 
of his brief official career, it cannot 
be said that Mr. WOoDIN impressed his 
individuality on the Treasury. In his 
infrequent personal statements to the 
public, he has shown unswerving loyal- 
ty to his chief. On occasion he has 
been at pains to disavow disagreement 
with any of the President’s policies. 
But he has been equally careful to 
refrain from explicit approval of the 
Administration’s currency experiments. 
His personal background was certainly 
not such as to lead him spontaneously 
& approve them. 

The Treasury and its policies have 
been as distinctly in the hands of the 
President as was the State Department 
under WILSON. The result was to 
dwarf the individuality of the titular 
head of the department. No one can 
— what Mr. WOODIN. would have 

one had he been left to his own initia- 

tive. With the circumstances what 
they were, there would probably have 
been no alternative between lapsing 
into official obscurity or quitting the 
Administration. It has been impossible 
to imagine Senator CARTER GLASS in 
the Treasury -under the conditions 
which have developed since Mr. ROOSE- 
VELT first urged his acceptance of the 
post. 

Mr. MORGENTHAU, who is chosen to 
replace Secretary WoOOoDIN, has dis- 
played fine executive ability in several 
other governmental responsibilities, 
and he is known to be a loyal sup- 





porter of the President. In his brief 


service as Acting Secretary, Mr. Mor- 
GENTHAU’S duties have thus far been 
largely of the routine order. He may 
develop special ability in managing the 
public finances. Our political history, 
like that of England, has presented 
repeated instances of a plain civilian, 
little acquainted beforehand with gov- 
ernment finance, achieving distinction 
as fiscal administrator... But Mr. Mor- 
GENTHAU will have some fearfully 
heavy burdens laid upon him. 
f 


AGAINST RACKETEERING. 


Concerted efforts in many parts of 
the country to fight the various forms 
of commercialized crime which has 
come to be known as racketeering are 
healthful signs for the new year. Here 
in this city, which has sometimes 
seemed to be a special resort and 
stronghold of racketeers, the movement 
against them is taking on a new and 
hopeful form. The Senate Committee 
of which Mr. COPELAND is chairman 
promises to investigate criminals of 
the class mentioned with vigor and per- 
sistence. More immediately important 
is the determined way in which the 
Bar Association of New York is ad- 
dressing itself to this needed work. It 
has appointed a special committee, 
composed of several of its most expe- 
- rienced and distinguished members, to 
work out plans for speedier and more 


effective criminal procedure in all that | 


\ have approved the plans already formu- 
lated and promise full cooperation in 


forcement of the criminal law which 
are indicated by the committee of the 
Bar Association. -There is a lack of 
coordination between the investigation 


| er detection of crime and the indict- 


ment and punishment of criminals. It 


delay but enables the defendants to 
ascertain who are to be the witnesses 
against them and what manner of tes- 
timony will be offered. When the 
grand jury indicts, it is possible to se- 
cure an order for inspection of its min- 
utes, with the result that the defense 
is further aided. As against these pro- 
crastinating and faulty methads, the 
committee of the Bar Association would 
have the police, through a special bu- 
reau, work in closer contact with the 
District Attorney so that indictments 
might be much more promptly obtained. 
It also favors adoption in the State 
courts of the rule followed by the Fed- 


35 | eral courts denying inspection of the 


grand jury minutes. — 

It is plain that the best hope for 
cutting down this particular form of 
crime Ues in such practical measures. 
They do not constitute a panacea for 
racketeering. None exists. But they 


ities, both prosecuting and judicial, 
may be able to act on the advice of 
skilled and public-spirited lawyers so 
as greatly to reduce the reproach and 
danger to a city infested by many va- 
rieties of racketeering. 


NEW TARIFF PLANS. 


Our Washington dispatches state 
definitely that the President is to ask 
Congress for new tariff legislation. He 
affirmed this intention at a conference 
with newspaper correspondents, “ but 
-“ declined to indicate what form the 
“ proposed legislation will take.” It is 
suggested, however, that he may re- 
quest authority to modify existing du- 
ties at certain points and within speci- 
fied limits, in order to facilitate nego- 
tiation of commercial treaties. 

On the desirability of such treaties 
the President and his party placed 
great emphasis before they assumed 
the responsibilities of office. The Dem- 
ocratic platform of 1932 called for 
“reciprocal tariff agreements with 
other nations,” and in his most impor- 
tant speech on tariff matters during 
the 1932 campaign Mr. ROOSEVELT de- 
scribed such agreements as “the first 
and most desirable method” of recov- 
ering foreign markets which are essen- 
tial to the farmer, It was believed that 
he would bring the question before 
Congress early in his administration. 
Such action was, in fact, foreshadowed 
in one of his own messages. On April 
3 he stated that he would presently 
“ask the Congress for legislation en- 
“abling us to initiate practical recip- 
“rocal tariff agreements to break 


oe through trade barriers and establish 


“foreign markets for farm and indus- 
“trial products.” But this request was 
not made. Soon major interest and em- 
phasis of the administration was di- 
verted from international to “intra- 
national” policies. ‘ 

’ Various developments have suggested 
that a change of policy may be ap- 
proaching, and that interest in interna- 
tional policies may be revived. Among 
the matters pointing in this direction 
are the creation of a new export agency 
under the direction of Mr. PEEK, the 


successful negotiation of the first re- 


ciprocal treaty (with Colombia) and 
the recent declaration of Secretary 
WALLACE that despite the ambitious 
experiment with “domestic allotment ” 
foreign trade “ will continue to be vi- 
“tally important to American agricul- 
“ture.” There is little reason to doubt 
that considerable authority over tariff 
rates could legally be given to the 
President. Somewhat similar authority, 
aimed at a different purpose, is con- 
tained in the so-called “ flexible provi- 
sions” of existing tariff law. 
——— — 


BRANCH PLANTS IN CANADA. 


Professor KENNETH TAYLOR has an in- 
forming and judicious article on the 
outside companies that have estab- 
lished branches in the Dominion. Some 
¢amé as early as~1880, but most since 
the war. In 1919 there were two hun- 
dred of them, in“1930 twelve hundred. 
There are now probably fifteen hun- 


advantages of the country. Cheap pow- 
er draws some. Efficient and some- 
what cheaper labor’brings others. The 
forests and waterfalls attract the pulp 
and paper manufacturers. The Cana- 


many instances; and special induce- 
ments have been given by many mu- 
nicipalities, — 


should be a great help; Some of these ™ 


do hold out a promise that the author- | 


In The Financial Post of Toronto’ 


dred. Some are invited by the natural. 


dian tariff has been the magnet in“ 
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chemicals and pharmaceutical prod- 
ucts, tires, can be exported to “ many 
“markets on more favorable terms 
“from Canada than from the United 


*'Btates.” “Of the $2,500,000,000 of out- 


side capital invested in Canadian pub- 
lic utilities and manufactures, $500,- 
000,000 is British, the rest American. 
In branch plants the Americans have 
put $1,200,000,000,° the British only 
$250,000,000. Some patriotic Canadians 
have worried a great deal about “ for- 
eign control.”. Yet foreign investments, 
which in 1915 were 56 per cent of the 
whole industrial and funded capital of 
the Dominion, in 1930 were only about 
35 per cent. According to Professor 
TAYLOR, there is no evidence of “ for- 
eign control” or of political influence. 
The labor policy of the American plants 
is never worse and sometimes better 


| than that of the Canadian. In 1930 Ca- 


nadian shareholders owned 17 per cent 
of the branch plants. 


Some pother has been made about 


the American plants as nothing but 
“assemblers.” Many branch plants 
‘started as assembly plants. Many once 
foreign plants have passed into Cana- 
dian hands. That is the tendency. 
Moreover, the Canadians already have 
sixty or seventy branch plants in the 
United States or other foreign coun- 
tries. The branch plants have had a 
great part in the development and di- 
versification of Canadian industry. The 
labor they employ is mainly, sometimes 
all but entirely, Canadian. The chau- 
vinists who dread “ Americanization ” 
are reminded that the number of Amer- 
icans resident in Canada decreased in 
the very period when the branch plants 
increased mostly notably. The Cana- 
dians are not being Americanized. They 
have their own atmosphere and mode 
of living. Their common culture 
in the degree to which it exists is a 
product of the motor car, the movie, 
the radio, the magazine and the 
syndicated press, fundamentally, of 
course, the product of geographical 
neighborhood. It is not the result of 
- the sale of bonds or the ownership of 
factories. The bonds and factories 
are more the result than the cause 
of our alleged Americanization, 


COMPARATIVE BRAINS. 


The country will fear that the dig- 
nity, if not the collective head, of the 
Senate of the United States will be 
further swollen by the discovery that 
the brains of Senators are two ounces 
heavier than those of Representatives. 


This inference is based upon measure- 


ments of the skull. But its size, and 
the weight of the brain which it may 
or may not contain, are related to phys- 
ical development. A scientist of the 
University of London, Professor CYRIL 
BuRT, recently wrote: 

The fact is that the size of the skull 
varies far more closely with physical 
characteristics—height, weight, age, 
sex, race, and the like—than it does 
with mental characteristics. A tall 
and heavy man usually has a large 
skull; women, being comparatively 
short and light, have smaller skulls, 
just as they have smaller hands and 
feet. The only way to discover 
whether skull capacity depends upon 
intelligence as well as upon physical 
growth would be to test intelligence 
first of all by direct and independent 
means. 

The whole question came into contro- 
versy lately in England with reference 
to a study of native skulls and brains 
in Kenya.. The conclusion drawn was 
that the natives could not be expected 
to assimilate English education. Per- 
haps not, but the inferences from their 
heads were sharply questioned by men 
like Dr. BuRT and JULIAN HUXLEY. 
The latter distrusts “absolute brain 
weights.” The only basis for ascertain- 
ing the “ coefficient of brains” is rela- 
tive. Professor BurRT remarked in words 
that might well be pondered by mem- 
bers of the most august assembly on 
earth: “Quality of brain tissue is far 
more impo t than mere quantity.” 

It should not be forgotten that the 
greater part of the brain has to do 
more with physical than with intellec- 
tual activities. A distinction like that 
may have been in the mind of Presi- 


dent WILSON when he scornfully spoke 


of certain Senators as having no more 
brain power than “pygmies.” But it 
is dangerous for the layman to rush 
in where anthropologists fear to tread. 
When CARLYLE said that Cardinal New- 
MAN had a brain no larger than that 
of a rabbit he was expressing personal 
dislike and not a scientific estimate. 
Moreover, the slighted Representatives 
are yet to be heard from. It is unpar- 
liamentary for them to denounce the 
Senate by nanie, but it would be strange 
if some of them did not find an oppor- 
tunity to refer to painful instances of 


human vanity in “ another place.” 


DEATH OF THE VAMPIRES. 
Policeman Saves Seagull From Clutch 


hopes: for her, even though he did not}. . 


then know of her interestizig condition. 
She occupied a little cage in the rep- 
tile house, opposite the giant python, 
next door to the spitting cobra, who 


can hit the bull’s eye—or the mon-. 


goose’s eye—at five paces. She at- 
tracted so much attention that the hig 
snakes were jealous and sulked under 


The child died three days after the 
mother. . But Dr. Drrmars has. their 
‘antics recorded on-.imperishable film, 
and the python; they say, is quite him- 
self again. 2 


Topics of The Times 





Business recovery is on 
the up-grade all over the 
or world; such is the gist of 

Despite? Well-informed opinion at 
r the beginning of 1934. As 
a consequence, it is not hard to predict 
the character of the New Year state- 
ments for Jan. 1, 1935..The nations will 
be congratulated on the retern of pros- 
perity as the result of ideas, policies and 
persons functioning in each country 
during 1934. 

Improvement has been noteworthy in 
England and is expected to continue. It 
will be the result of British caution in 
eschewing wild political experiments 
and holding fast to a régime of liberty. 
Unemployment will probably be cut 
down in Germany to a .considerable 
extent. It will be due to Hrrizr’s aban- 
donment of the absurd notions of liberty 
and democracy. Recovery in Italy will 
be due to Fascist methods, Recovery in 
the Scandinavian countries, Holland 
and Switzerland, will be due to an en- 
lightened international outlook. Recov- 
ery in France will be due to higher 
tariff rates and lower import quotas. 
Recovery in Spain will be due to a spirit 
of moderation and compromise fostered 
by free elections. Recovery in Soviet 
Russia will be due to the iron hand of 
the Communist party. Who knows? 
Recovery in China may be explained as 
due to civil war and foreign invasion. 


Because 


One moral of all this is 
that luck cannot be elimin- 
ated from politics. The 
fortunate persons, parties 
and programs will manage 
to get in at the bottom of a depression 
and profit by the upswing. In this coun- 
try such good fortune has been more 
than overdue for the Democratic party. 
It had fallen into the habit of inherit- 
ing depressions from the Republicans. 

That kind of legacy in itself is not 
bad. But it depends on which end of a 
depression you inherit, the beginning or 
the end. 

Up to 19382 the Democratic party just 
loved to take over the patient at the 
beginning of his regular four-year ill- 
ness, and so it managed to tie up in the 
public mind the idea of Democracy and 
hospitals. It is sad to think of what 
would have happened to the Democratic 
party if it had won in 1928. It did not, 
and last year the luck changed. 


Lucky 
to Be 
Late. 


Lists of 100 important 
books of 1933 cheer up a 
person and also depress 
him. It is splendid to think 
that American civilization 


Annual 
Book 
Output. 


should have reached the point where it 


produces no less than two important 
books a week. It is hard to find time to 
keep up with the procession of impor- 
tant books. 

Two books a week to read is quite an 

assignment—especially important books. 
They demand a leisurely pace, with 
frequent pauses for analysis, retrospec- 
tion and reflection. Surely the author 
of an important book of 1933 would not 
have us skip through his pages like a 
detective novel without scrutinizing his 
facts or weighing his arguments. We 
are sure he would much rather not have 
us read his book at all than read him 
just for the sake of blindly agreeing 
with him. 
* Even more discouraging are 100 im- 
portant books a year in the long per- 
spective. It means that in order to 
keep up with the best literature since 
the beginning of the present era a per- 
son must read 200,000 important beoks. 
If we go back another 500 years to take 
in the Greeks, it would have to be 250,- 
000 important books, 


A lively. debate has 
sprung up concerning 
Slum tenement families dis- 

Residents. Placed by modern hous- 
ing projects like that 

on the lower East Side in the vicinity 
of Manhattan Bridge. A study by so- 
cial workers is declared to have shown 
that 83 per cent of the families which 


Displaced 


have beén forced to vacate have not | 


bettered. themselves in their new 
homes. To this it is replied that the 
inquirers overlook nearly one-half of the 
displaced families who have demonstra- 
bly found better homes by moving out 
of Manhattan. 

On one subject there is really no dif- 
ference of opinion. 
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CHILD LABOR AMENDMENT. - 





Measure as Now Drafted Held to Bej 


Too Far-Reaching. 





To the Editor of The New York Times: 
. The letter of Dr. Nicholas Murray 
Butler published in your issue of Dec. 


28, which discusses ‘the subject’ of the | 


Child Labor Amendment to the Consti- 
tution of the United States, summarizes 


excellently and convincingly the princi- | 


pal objections to such an enlargement 
and extension of the jurisdiction and 
power of Congress. When originally 
proposed by Congress it was rejected 
by the Legislatures of a majority of the 
States and such adverse vote was 
had seven to ten years ago. Dr. But- 
ler’s argument complements Governor 
Smith’s vigorous article in the October 
number of The New Outlook, in which 
he concluded his criticisms of the 
amendment by declaring as follows: 

“T devoutly hope that the people of 
this country will not permit themselves 
to be deluded by sentiment, tricked by 
false logic, coerced ‘by/ minorities, or 
stampeded by rhetoric, into a repetition 
of their recent monumental folly in at- 
tempting te legislate morality into the 
United States Constitution. It does not 
seem possible that the game States 
which are relieving us of the curse of 
the Eighteenth Amendment will now 
impose another constitutional . curse 
upon us under the guise of abolishing 
child labor.’’ 

The Supreme Court of the United | 
States has emphatically declared that 
the regulation or prohibition of child 
labor is “a power as to a purely local 
matter to which the Federal authority 
does not extend,” and that ‘‘the main- 
tenance of the authority of the States 
over matters purely local is as essential 
to the preservation of our institutions 
as is the conservation of the supremacy 
of the Federal power in all matters en- 
trusted to the nation by the Federal 
Constitution.”” The American Bar As- 
sociation at its annual meeting on Aug. 
30 last, upon the recommendation of 
its president and executive committee, 
adopted the following resolution: 

Resolved by the American Bar As- 
sociation that the proposed Child 
Labor Amendment to the Constitution 

of the United States should be ac- 
tively opposed as.an unwarranted in- 
vasion by the Federal Government of 

a field in which the rights of the in- . 
dividual States and of the family are 

and should remain paramount. It 
should also be opposed on the ground — 

that the Constitution should not be. 
encumbered by prohibitory legislation. 

We maintain that notwithstanding 
difficulties encountered in the control 

of child-labor products in interstate 
commerce, the cure for the admitted 

evil must be sought through State leg- 
islation, in connection with which the 
attention of the public should be 


._ drawn to the Uniform State Child 


Labor Act approved by this associa- 
tion in 1930, 


There is unfortunately widespread 
misunderstanding as to the scope and 
effect of this proposed amendment. It 
is not limited to the prohibition of the 
labor of young children in factories or 
sweat-shops or under prejudicial and 
unhealthy conditions; buf it includes all 
the children of the country under eigh- 
teen years of age and brings their labor, 
whether in home or on. farm or else- 
where; within the supreme control of 
the Congress “to limit, regulate, and 
prohibit’’ as it sees fit. Let the exact 
language of this proposed amendment 
speak for itself: 

Segtion 1. The Congress shall have 
power to limit, regulate and prohibit 
the labor of persons under eighteen 
years of age. ‘ 

If conditions have changed‘ in the 
decade since the amendment was pro- 
posed by Congress and rejected by the 
necessary number of States, so that it 
has become reasonably desirable now 
to limit the employment of young chil- 
dren in crowded factories or under 
prejudicial and unhealthy conditions, a 
new amendment should be framed 
limited in its scope, effect and power to 
any real evil or abuse that actually 
exists, although it is doubtful whether 
the people of the several States can be 
persuaded that any such power should 
be now granted to the Congress to 
limit, regulate or prohibit child labor 
by laws which must apply alike and 
uniformly to every State notwithstand- 
ing the marked diversity in local condi- 
tions and problems. 

It is surely unsound to urge that Con- 
gress would not venture to regulate the 
labor of all children under eighteen 
years of age on farms or in homes or 
under favorable and healthy conditions, 
for as Chief Justice Marshall warned 
the country more than a century ago: 

‘‘Questions of power do not depend 


upon the-degree to which they may be | | 


exercised in the particular case.”’ In 


reach into every home and farm and / 


cover every form of child labor through- 
out the country, however beneficial and 
helpful such labor might be to healthy 
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New York, Dec. 31, 1983. 
LAWS GOVERNING FISHING.’ 


Investigation Should Precede Any Cur- 
tailment of Market Supply. 





Te the Bditer of The New York Times: 

From articles which have appeared in 
the newspapers it is evident that the 
sportsmen are trying to further their 
interests by proposing laws in the name 


of conservation that would prohibit com- 


mercial fishing in certain waters of the 
State. For fifty years the commercial 
fishermen have had to combat this type 
of legislation, and. their success has 
been justified by the statistics of Fulton 
Fish Market, which reports a large over- 
supply of fish this year. 

The commercial fishermen realize that 
the sportsmen have rights in the water’ 
of the State, but not exclusive rights; 


there are millions who have equal rights. 


who cannot get to the water to catch 
the fish which science testifies are so 
essential to health. The only way these 
milliong can receive any return or ad- 
vantage from their equity in the sea is 
through the activities of the commercial 
fishermen, and there is no class which 
endures greater hardships or receives as 
little pay for the service they render. 

If conservation ever becomes a neces- 
ity it would be perfectly consistent for 
the people of this State, through its 
Legislature, to curtail the activities of 
sportsmen, for sportsmen are wasters. 
The tons of fish which they take from 
the sea are practically kk The com- 
mercial fisherman ig performing a ser- 
vice, and what he produces is used to 
the health and well-being of the people. 

Let us have an impartial investigation 
before we enact legislation so unneces- 
sary, so fraught with suffering, unem- 
ployment and the confiscation of much 


of citizens, not to mention the higher 
prices the consumer would have to pay 
for fish, due to the curtailed production 
which the proposed laws would demand. 
LYLE F, TUTHILL. 
Orient, N: ¥., Dec. 26, 1933. : 


Seeking a Compromise. 
To the Bditor of The New York Times: 
One of the many problems confront- 





ing our nation.at this time would seem | 


to be the discovery of an effective com- 
promise bétween “rugged individual- 
ism” and “regimentation,”’ two oppos- 
ing philosophies of government about 
which many of us have been pondering 
a good deal these latter days. 

The former is impossible in its en- 
tirety, of course. We have had ample 
evidence in the past year of the amaz- 
ing rapidity with which the American 
‘people can throw off the shackles of the 
latter once they put: their minds to it. 
Other phases of regulation are now with 
us, but who knows how soon they may 
go the way of prohibition? To save 
the best features of the New Deal we 
should be ready to sacrifice its least 
enforceable phases and those most cal- 
culated. to encourage a new form of 

New York, Dec. 24, 1933. 

Unheated Subway Cars. 
To the Bditor of The New York Times: 

There is an interesting little sign in 
all Interborough subway cars signed 
‘‘Public Service Commission of the First 
District” to the effect that between 





Oct. 15 and April 15 in each year, when | 


the temperature goes below 40 degrees 
Fahrenheit, the cars must be heated. 
—I rode from the Atlantic Avenue sta- 
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of the property of a very deserving class. 


their’own business or don’t want’ to, 
for it is well known that a cash deposit 


posit,-and that cash withdrawals not re- 
credit many times their amount. 


ex-President Hoover that ‘“hoarders’’ 
withdraw their balances from their bed- 
rooms and redeposit them in the banks 
so that the banks might loan ten times 


to recall that both the Federal Reserve 


vice charges by banks which so penalized 
depositors that they were forced to 


service charges, so the 


have not, to my knowledge, 
duced at all and in many 
increased during that time. The 

ized depositor begins to wonder,’ 


the $200 danger line, whether 


always go up but never come down. 
Commercial banking up until now has 
been essentially a public utility, ¢ 


banking | associations, ° 
bankers think that the traffic will bear,, 
and this without any well-defined rate 


sion to review them. — 
The Federal Reserve Board was re- 


the rate of interest member banks can 
pay on savings accounts and to prohibit 


accounts. Is it not time that the board 
or some other competent body, and not 





Silver’s Resurrection. 
To the Editor of The New York Times: 
Tus Times headline, “ : 


ae — 
Sena- 


think,” he said, “that you 





Princeton, N. J., Dee. 29, 1983. 


— fg Tie St 
7 P > 9 — * — 2 T ee — —** fee. ieee. * * 
"| To the Editor of The New York Times: = 
With ‘our budletive og: tadheie abies dad 
J * & ag 3 . 
- * yee B 
~ 4 - . ne ae — 
* 


allows the banking system to expand 
loans more than the amount of that de-- 


deposited force a contraction of bank 


One need but recall the pleading of 


the amount of such redeposits, thereby | 
relieving the severe contraction of bank - 
credit. And in this connection it is well 


bulletin and Business Week magazine — 
mentioned at the time of Mr, Hoover's. 


ill-fated anti-hocrding campaign that so-. 
called hoarding was in part due to ser-- 


charges, unlike bankers’ reputations, : 


wae 


base for such charges and no commis-' 


cently given the authority to determine | 


banks from paying interest on checking - 
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tors Call for Bimetallism,” recalls Mr. 
Bryan’s closing words in his farewell 
to the House of Representa- 


vw 
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Bly <> Nothing like a short-cut and sure- |. 
__; fire remedy for the evil of racketeering 
- changes “and improvements in the’ en- ‘ 
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WASSERMANN DIES 
~ EXILBIN AUSTRIA 


Novelist Devoted Life to Fight 
_on Anti sm and Other 
| Forms of Bigotry. 











LIVED YOUTH IN POVERTY 





Ostracized by Nazis, He Fled to 
“Austrian Estate—Succumbs 
to Heart Attack at 60. 


to Tum New Yore Tress, 


' Wireless 
VIENNA, Jan. 1.—Jakob Wasser-/ 


mann, the novelist, died at 6:30 
'o’clock' this morning. at his villa at 
Alt-Aussee in Upper Austria after a 
heart stroke last night. He was 60 
years old. He was surrounded. by 
his: family at the end. Burial will 
take place at Alt-Aussee. 

GRAZ, Austria, Jan.1 ().—Jakob 
Wassermann, whose novels on s0- 
cial. maladjustments brought him 


‘world fame but the displeasure of: 


Prussian: Nazis, had been living 
during the-last few months at his 
country, estate. near here after a 
movement to encourage a strictly 
“German’”’ literature had made him 
unpopular at home. 

Herr. Wassermann, with Thomas 
and Heinrich Mann, Emil Ludwig, 
and other ‘writers were replaced in 
the authors’ section of the Prussian 
Academy last May when Bernhard 
Rust, Prussian Minister of Educa- 
tion .and Culture, announced that 
“Germany will soon learn what 
ideas the government has concern- 
ing German letters.”’ 

ne his best known works are 
‘The World's Lllusion,’’ ‘““Wedlock’’ 
'and.‘‘The Maurizius Case.”’ 
He was working on the last- 
‘named novel in 19277 when he went 
‘to the United States to study and 
travel: He was’ married twice, and 
wae the father of three sons and 
o Herr Wasser- 
mann went to Viénna for medical 
treatment and he celebrated the 
holidays’ in. apparent good health 
and. spirits. 


_.Ostracized by Nation. 


Jakob Wassermann, one of the out- 
| standing figures in modern litera- 
| ture, spent a youth of poverty and 
| misery, and, near the end of his 
| life, was ostracized by the nation 

to which he: had brought literary 
laurels, ~ 

Thus a career devoted largely to 
combating anti-Semitism, chauvin- 

ism and other forms of bigotry cul- 
minated in victory for the very 
forcéer that Herr Wassermann had 
fought, and his last months were 
spent ina lovely but lonely ville in 
Alt-Aussee in the Styrian Alps. 
The author of ‘‘Caspar Hauser”’ 
arid’ "Christian Wahnschaffe’’ was 
bors in Furth, an industrial city be- 
tween Nuremberg and Wiirzburg 
. on. March. 10, 1873, the son of 
Adolph Wassermann, a petty mer- 
chant, and his wife, Henriette 
(Traub), His education carried him 
rg the technical high .school: 
ere, és ; 


r.his childhood there hung the 
pall of a continual threat of bank- 
ruptcy which led to dissension and 
fin to a ‘quarrel so acute that 


Herr Wassermann broke ‘entirely |. 


with his family. 
Lest dob Over Religion. 


Harassed “by lack of funds; he 
finally obtained a job in a store in 
Freiburg, only to be summarily dis- 
missed without a.reference when 
hig employer discovered that he 
was a Jew. Disheartened, bewil- 
dered “and friendiess, the 
man spent a period wandering. in 
the Black Forest, often going hun- 
gry and sleeping in the open. 

this time he is said to 
have o ned food occasionally by 
improvising fabies for the enter- 
tainment of school children, who 
then, brought him crusts and wine 
from the neighboring peasants. 
@ finally went to Munich, and 
nearly starved there, but later on 
obtained ‘a position as reader in a 


young ’ 


ta 


GEORGE W. CRAM DIES; 
HARVARD EXECUTIVE] ss=iv 


Secretary for Appointments at 


JAKOB WASSERMANN. 





University Saccambs on 


Special to Tas New Youu Truss. 
CAMBRIDGE, Mass., , 
George Washington Cram, ‘well 
known to three génerations of Har- 
vard students, died last night at his 
home here, 10 Frisbie Street. He 
was in his sixty-eighth year. For 
forty years he was connected with 
the administration of the univer- 
sity, first as recorder and then as 
secretary to the faculty of arts 
and sciences. 
was secretary for appointments, in 
which position, 
words, he “endeavored to help sén- 
iors and students in the graduate 
school secure teaching positions 
and theréby extend Harvard influ- 
ence in school, college or university 
throughout the 
Mr. Cram was 
July 7, 1866, the son of Albert Hol- 
den Cram and Sallie Taylor Bart- 
lett Cram. 
Harvard College in 1888 he became 
associated with 
house of Houghton Mifflin. & Co 
and later entered the railroad 
ness in Chicago. 


31st Wedding Day. 


Jan, 1.— 


In recent years he 


to use his own 


country. 
born in Brookline 
On graduating from 
the. . publishing 


busi- 


Returning to Harvard fn 1891 he 


became assistant to the dean and 
two years later was made recorder. 
In 1915 he took over the duties. of 
secretary, which involved. the uni- 
versity annual catalogue and supér- 
vising other university publications. 
He married Miss Eliza 
Bent just thirty-one years ago to- 
day and she survives him. He also 
‘leaves two daughters, Mrs. John 
Worthington of Baltimore and Miss 
Katharine Cram of Cambridge. 


th Hixon 





ABRAHAM J. GOTTLIEB. 





Officer of L. Gottlieb & Sons Gave 


Generously to Charities. 
Abraham J. Gottlieb, secretary 


belonged 





‘and treasurer of the wholesale sta- 
tionery firm of L. Gottlieb & Sons, 
5. East Sixteenth Street, died Sun- 
day of heart disease at Hie-home, 
924 West End Averue,.after less 
than a week's 
was 64. 

Born in Hungary, 
came here in childhood and at. the 
age of 14 became connected with 
the firm founded by his father, the 
late’ Leopold Gottlieb: 
generously but. without publicity to 
charity, was deeply religious. and 


fliness. His age: 


Mr. Gottlieb 


He gave 


to Marshall 


asons. | 
Mr. Gottlieb is survived by his 


widow, 
Berger; by his daughter, Mrs: Edna 
Hurwitz; by three! sons, Leopold, 
Sanford and Bernard J.; by three 
brothers, Aaron, Emil and Albert, 
and by two sisters, Mrs. Sarah 
Hemley and Mrs. Fannie Hemley. 
All reside in New York save his 
son, Bernard J. Gottlieb, who, gen- 
eral manager of Metro-Goldwyn- 
Mayer movie interests in Mexico, 
arrived: here in time by rail and air 
to reach his father’s bedside before 


leading publishing house, and still | death. 
The funeral will be held by’ the 


later: as editor -of the comic paper 
Simplizissimus.. In the meantime, 
however, he had to submit to com- 
pulsory training in the old German 
Army. 


.... Maligned as Soldier. 


As-a.Jew.and an intellectual he 
the object of abuse, 


if not bitter~- 
he was 
able. to: find a clerkship.in Frei- 
burg. The pay was.so low that, on 
the verge of starvation, he stole a 
small sum, was discovered, lost his 
job and entered upon eight year 
of poverty and wandering. ; : 
During this period he was writ- 
ing. . He. wrote in a small delicate 
script, .scrawled across with in- 
numerable corrections, and carried 
his manuscripts on his person. He 
eventually found: publishers for his 
first: three works: ‘‘Melusine’’ 
(1896), “Die Schaffnerin’’ (1897), 
and .“‘Die Juden.von. Zirndorf’’ 
(1887), but they brought him little 
money and little fame. 
ly, in 1808, he settled in 
Vienna, where he became acquainted 
with Julie Speyer, who wrote un- 
der the pen name of Marta Karl- 
weiss and whose “Viennese Lover’ 
was published in this country in 
1930. It is recounted that when 
he summoned the courage to ask 
her father for permission to marry 
hér, Lewy 3 Speyer, a merchant and 
impérialy counselor, ‘demanded 
. “What you  income?”’ 
‘Wot a penny,” the young author 


“Excellent. You may have my 
daughter. I like your frankness.” 
Was Married in 1901. 

At any fate, in 1901 they mar- 
ried. In her family, his wife writes 
in’ * nh und ve ee ; 


rything there 
contrasted | with the petti- 
ness. which he -had elsewhere en- 
countered and which he has scorned 


with. © 3 —— 


“¥Der. Goldene . Spiegel". 


(1911) and ‘“‘Faustina”’ 
**Das : 


Saas Gansem&nnchen,”’ pub- 
- lished in 1915, was his. first best 

: * Wahn- 
our years later, 


seller,” and 

_ scehaffe,"" published. 
— brought eta atte 

* fished ‘bere the fallow ug 
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the former Miss Bella 


Rev. Dr. Jacob, Sonderling at 11 
A. M. today in Central Church 
Chapel, 
Street. 
Washington’ Cemetery, Brooklyn. 


108 West Eighty-seven 
Burial will take place in! 





DR. VERNON ROBINS. 





City Chemist of Loulsville and 


Brother of Col. Raymond Robins. 
LOUISVILLE; Ky., Jan. 1 GP.=— 


Dr. Vernon Robins, city ‘chemist, 
brother of Colonel Raymond. Robins 


of New York and Florida, died here 
late today after a long illness. 


Dr. Robins, who was born sixty-' 


one 
— aes 
Rockefeller 
ing to Louisville years ago. Sur- 
viving besides Colonel Robins is a, 
sister, Elizabeth Robins, an author 
— Dr. Robins's wife died 


ago on Staten Island, 
was connected with the 
Foundation before com- 


years ago 
Dr. Robins was educated at Phil- 


—* Exeter 
e, Ohio, 
gree at the University of Louisville. 


Acad and at Zanés- 
and took a medica) de 





SPURGEON A, WESTON. 
ALLENTOWN, Pa., Jan. 1 P.— 


Spurgeon A. Weston, for twenty 
years day city editor of 
ing Call, died last 


The. Morn- 
: night of pneu- 


monia after a two weeks’ ess. 


— — —— — 


JOHN.J. GLENNON. 


ARLINGTON, N..7., Jan, 1.uP).— 
John Joseph Glennon, former su- 


rintendent 


eshoe Foundry Com 

He — in Bloomfield and Mahwah, 

cae Pa., di 
‘Hos- 


of the American 


and Uniontown, 


here last night in §t;' James 


;| pital, where he had 
operation. He was 


—The 
died 


IN, Del.; Jan. 1 UP): 


Rev. Joseph Kroll, rabbi of | 


3* 


| Member of Old American Family 


‘| sintant secrétary of the New York 
| Trust Company and a great-grand- 


| “The Star-Spangled Banner,” died 


’ | tow Decame assistan 


ge ot ter 


‘This widow, Mrs. Mary Cluney Con- 
Toy, 


undergone .an} 
president of the 
Glennon Foundry Company. 


’ “REV. JOSEPH KROLL. ' 
WILMINGTO 


‘ution. .He formérly was a member 


HS. BARTOW DIES: 
RETIRED BANKER 


Former Assistant Secretary of 
the New York Trust 
Company Was 67. 








AUTHORITY ON INCOME TAX 





" Born in Queene—Brother 
is a Morgan Partner. 


Henry Steele Bartow, former as- 


son of Francis Scott Key, author of 


Sunday night of pneumonia at tis 
home at 288 Lincoln Street, Flush- 
ing, Queens, after a brief iliness. 
His age was 67. 

A- member of an old American 
, Mr. Bartow was born in 
the Astoria district of Queens, the 
eldest of seven sons of the iate 
Jacob Field and Anna Key Steele 
Bartow. He entered the employ of 
the Liberty National Bank in 1893, 
becoming its assistant secretary. 


the New York Trust Company un- 
dér the latter’s —— and Mr. Bar- 

spe- 
cializing in the income tax. 


‘Mr. "Bartow was long a member 
‘of.the old Seventh Regiment, New 
York National Guard, and of the; 
Seventh Regiment Veterans Asso- 
clation. He was former treasurer 
of Flushing Hospital and belonged 
to the Sons of the American Revo-; 


re 


of the Lawyers Club, Downtown 
Association, Old Cotintry Club and 
Pomonok Country. Club, the latter 
two in Flushing. 

Mr. Bartow is survived by his 
widow; the former Miss es 
Evelyn Kouwenhovén; a son, Fran- 
cis K. Bartow of Flushing; a 
daughter, Mrs. Philip A. Cumyn of 
Montreal, Canada, and two broth- 
érs, Francis D. Bartow of New 
York, a partner in J. P. Morgan 
& Co., and the Rev. Howard K. 
Bartow of Quincy, Mass. 

The funeral will be held at 2 
P. M. tomorrow at the Bartow 
home. Burial will take place in 
Cypress Hills Cemetery, Brooklyn. 


JOSEPH A, CONNELLY, 
CITY ENGINEER, DEAD 


Served 30 Years on Staff of 
Board of Transportation— 
Long a Charch Soloist. 


Joseph A. Connelly, for thirty 
years an engineer on the staff of 
the Board of Transportation and 
its predécessors, died of a heart ail- 
ment. yesterday morning in his 
home, 100 Caterson Terrace, Harts- 
dale, N. Y. He was 52 years old. 

A uate of Manhattan Collége 
in 1902, Mr. Connelly worked for 











in the ning and supervision of 
the — — ————— lines of the city. 
He was also well known as a solo- 
ist..in church circles. For @ lon 
period he was soloist at the Chu 
of the Annunciation in New York 
and later at the Church of Our 
Lady of the Assumption, Pelham 
Bay Park. Hé was a member of the 
Engineering Society of New York. 
e is survived by his widow, Mrs. 

Margaret Séeelig Connelly; a daugh- 
B Dorothy Connelly; a 
brother, John, and two sisters, Mrs. 
Isabelle Carney and Mrs. Mary 
Brodérick of East O . We ws 

A funeral service will be held at 
the Church of the Sacred Heart, 
Hartsdale, on Thursday morting at 
10 o’tlock. Brial will be in Gate 
of Heaven Cemetery. 


MRS. W. H. McCORMICK. 


Oldest Graduate of St. Elizabeth’s 
4 Academy. 


-@pecial to Tugs New Yorx Ties. 

PERTH AMBOY, N. J., Jan. 1.— 
Mre. Kathérine T. McCormick, 
widow of William H. McCormick 
and oldest surviving graduate of St. 
Elizabeth’s Academy of Madison, 
N. J., died last night after a long 
iliness in her home here at 229 
High Street. She was 8 yéars old. 
Born in Greenwich Village, New 
York City. Mrs. McCormick had re- 
g@ided here since her marriage in 
She was the first treasurcr 

of the Women’s Auxili of Perth 
Amboy City Hospital an 
of the local. library association at 
its inception in 1888: She was a 
charter member of the Woman’s 
Club of Perth Am and a mem- 
béer of the iety of St. 








en born to her survive. ; 
A funeral service will be held at 
10 A. M. Wednesday in St. Mary's 


. JAMES A. CONROY.” 
Special to THe NOW War Tres. 





James A, Conroy, for © forty-five 
years Deputy Steuben County Clerk 
and for the previous ten years con- 
nected with the Clerk’s.office, died 
at his home in Bath last night. He’ 
was 79 years old. Born in rning, 
Mr. Conroy went into the county 
service almost as soon as he at- 
tained his’ majority. He retired 
three years ago. He is survived by 


and three daughters, Mrs, 
Anna Rice of Youngstown, 


mary years with Robert Ridgeway | J 


ROCHESTER, N. Y., Jan. 1.—| 


LORD BISHOP OF ELY 
DIES IN ENGLAND AT 70 


Right Reo. L. J. White-eThomson 
Was Modernist —Often Played 
Golf With Prince of Wales. 


Wireless to Tun New YoRE Tomes. 
LONDON, Jan. 1.—The Right Rev. 
Leonard Jauncey White-Thomson, 
Lord Bishop. of Ely, died in Ely at 
the age of 70, He had been ill with 
heart disease for some months. He 
was des 
his son, 
masters who were killed in 








tay played golf wi 
uen 
a Wales. 


/ Dr. White-Thomson, Lord mero § 
of Ely since 1924, was born in ; 
son of the late Colonel Sir Robert 
White-Thomson and Lady ; 
at Broomford, Devon. He attend- 
ed Eton and Kings College and was 
ordained in 1890. 

In 1891 he became curate of 8t. 
Margaret's Church in Nottingham, 
at the same time béing appointed 
chaplain to Archbisaop Benson, 
whom he served for three years. 
He served as vicar in several. sec- 
tions of England and from 1918 to 
1924 was Archdeacon and Canon of 
Canterbury. In 1897 he married 
Margaret Adela Hepburn-Stuart- 
Forbes-Trefusis, daughter of Baron. 
Clinton. They had three sons and. 
a daughter. : 

In 1 the Bishop debated with 
Viscount Lascelles, now the Hari 
of Harewood, son-in-law of King 
George V, thé ~ ge airy * * 

—— n 0 
J . The last line of the r 
of which the Bishop denied au 
ship read: 


than she oughter.”’ 

denying the authorship, he ad- 
mitted t he did not approve of 
many of the modern styles and con- 


campaign. 
He was the sixty-second Bishop of 
Bly. The diocese, founded in 1109, 
now includes Camb hire and 
Hun hire and three rural 
deanéries in Norfolk. The Bishop 
of Ely is patron of sixty livings 
(one aiternately), four canonries, 
twenty-four honorary canonries, 
and the archdeaconries of Ely, 
Huntingdon and Wisbech. 


DR. WILLIAM H. LOWE. 


Pioneer Organizer of Veterinarians 
Dies in Paterson, N. J, . 


Special to Tas New Yorx Ties. 
PATERSON, N. J., Jan. 1.—Dr. 
William Herbert Lowe, prominent 
veterinarian, died ay at his 
home, 1 Park Road, after a long 


illness. 
Dr. Lowe was born in Little 
nt most of his 


Falls, N: J., but s 
life in this city. 6 attended the 
American Veterinary College and 
won his D. V. 8. degree at New 
York University, where at one time 
he filled the chair of. animal hus- 
bandry. He had been president of 
the American Vete Medical 
Association, president of the Veter- 
Medical jlation of New 

» *® Member -of the State 
, of Veterinary Medical Ex- 
aminers; he had been State Veter- 
inatian for New Jersey and stpér- 
intendent of the 
Government Animal Quarantine 
Station in Clifton, N. J. 

He pioneered in the organization 
of veterinarians and secured 
sage of legislation such as that 
protecting the milk supply and was 
active in stamping out the epidemic. 
of ‘glanders in 1 and the hoof 
and mouth disease in 1915. 

He is survived by his widow, a 
sister and a brother. 


REV. JOHN H. SHEEDY. 
Special to Taz New Yorx Tres. 
TRE N, N. J., Jan. 1,—The 
Rev. John H. Sheedy, pastor of the 
Church of the Sacred Heart here 
and for twenty-five years a Catho- 
lic priest, died today at the age of 
52 after a long illness. He was Born 
in Bridgeport, Conn., and before 
coming Trenton held 
at Bernardsville and Far Hills, this 
State. A brother, Dr. George Sheedy 
of New York, and a sister, Mrs. 
Edward Tole of this city, survive. 
Funeral services will be held on 
Thursday. 
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- WILLIAM kL. LANDRETH. 
Special to Tas Naw Yoru Traces. 





Steet? 
ue 


Fil 
H 


4 


| 
! 


Hi 
i 
rf 


af 
* 


Hl 
i 


< 
3 


‘i. 


F 


* 





eved the of | 
— — —— 


“Halt an inch, half an inch more 8 


United “States /** 
Ww 


Other obituary news on Page 23, "| ?° 
SE 


— 





tributed another rhyme for the * 


day, Fiat 
Coney 


CHURCH—At the 


rch, Lindsey 


on 

Interment at W 
ford.. 
omitted. 


A. M. from his 
Brookign; th 


Dec. 30, in the 


not « 


rates DA 


Ruth. 





late 


mont Av 
noon at 
Mass. 


' 


L, 1, Services 





BORDEN—In New York 


Poe 


30, 1933, George 
Conn. Suneral — 


CLAVIN—On Dec. 8 
loved husband of 
sidy Clavin. Funeval 


nee to 


be held 


COBB—John Candler, at Milton, 
seventy-sixth year 
Sérvices at his in Adams 8&t., 
ay, Jan. 2, at 3 o’ Kindly do 
flowefs. 


—Bella, widow of the tate H., 
mother of Maxwell; Jack, Barty 


N and , at 


morial my 


c bie home, 173 Boad, 

Ly ey a eS LERNER—Mary 
ee caren te Parte * 

Montclair 


ATKIN H., bdelov 
— arate Gt 





oy 


1933, 


| Beaths _ 


husband of 
cad dete, 
Memoria) 


‘veorhene. son 


tes and the 


be 
on 


Interment 


@ubday, Dec. 31. 

at the Avenue Church 
, any 2, 

Cemetery. 


N. 
A. 
services 

Ed 

2, 


al 


Island Av., near Av. J, Brooklyn. 

Danbury Hospital, Dec. 

urch of Brookfield, 

will be held 
ter, H 


W. Ch 


Av. 


Wednesday, Jan. 3, at 2:30 P. 


— 


— Lie 2 o'clock, 
— — 
— — 

—B— 
— —— 


— 
Funeral 


4. 
of 


Dee, 
livia, 
Byivia. 
at 


: 


X 


GANTNER—Anna, at 


Saranac N... ¥. 
dei on, Weaneaday at 16 
omit flowers. 


— 


HARRIS—Henry 


5 profound 1 
the loss of our on oe * 
efor" over tive|, 


OGh. beloved wits of 


‘David and the late * 


vices at 


st. ——— AY., at 
Bat interment at Bodden Bolom Come 


GILMOUR—Mrs. Leonie, Dec, 31, 1988. 


eee 


ay ¢ 


Beaths 


, on Dec, 


* 
2:30 


a et tae Fee 





scientious associat 
years. 


HASKELI—a<At 
~ @ay, Jan. 1, 


an. 2, at the home of her. 
k. Bitison |? 


aE 


Tuesday, Ji 
Bt, Pate 


A. 


May 


With 


terson, at 3:30 P. } 


419 


at 

3 * Atwater ter: 
“Blisapetn, N, J.,| HOWARD—Of Morristown 
at 3 P.M. J 
ce, Sunda 
ee. OO tee and mother of 
Park West M on 
Colum bus Av., : Boemn Requiem 

©o Assumption 
Interment at Holy ond 


ot 


at 


friends 
Park West | IRWIN—Oliver 1, beloved husband 
lum Mina Irwin. 
widow, one daughter, 
Funeral services at W 


} pase 


nesday, 2 . ML In 
Cemetery. 


“3 bquiem Sacred 

Church, West 5ist S8t., at 10:30 A. M. 
Interment Calvary. flowers. 

CERKOFF—Fannie. Services 2 P. M. 


omit 
Tues- 


Chapel, 1,243 


at the 


arriet J. 


mford, Conn., 


Cemetery, Stam- 


It is requested that flowers be 


1933, Michael, be- 
late Margaret Cas- 
Wednesday at 9:30 


resid 496 Court 8&t., 


the Sea Ch oT = 
** ‘will be oaiebraced. Interment Holy 
CLUCAS—M uy Baker Welch; on 
dan. Ame, widow (of, Char 


ilinéss. 
at her late resi- 


Mandar. 
es Clucas 
Lowell M. 
Funeral 

>» an. 
please copy. 
Mass., 
of his 


4, 
please copy 


A., 
father 


8t., 
private. 


Services 


Park 
on 


papers ; 
0 
‘er —— on Ber" * 
y, Jan, 
note 


4 
ders 


beloved husband 
of Dorothy M., 
¢m Mass 


I Bt, Tues: 


&t., See 


4 o'clock. ‘Interment Pittsfield, 


DONAHUE—Dec. 81, after a short {liness, 
H. Donahue, Me D. of Northport 


Doe. Bi, 1098, amen T.. 


husband 
Belle — — Port 


a hee home’ 
Chester. 


Wednesday, 
at Sacred 


JELENKO— Milton 
853, F. and A. 


Cha 


announcement is 
Brother Milton G. Je 





lyn, on 
KOHUT—In the 
his f 


exander 


' Mason 
M 


Bryan, mother o 
Funeral 


Chg ty 
AV , wooxt 
o 


erine, 

private on 
KLINGENSTEIN — 

Temple, Brooklyn, 


© funeral 


yn, 


Ch ine A. 


ursday, 


of a 


186 Park 
t, 


late Dr. 
vice strictly private. Please omit flowe 


Ke 
] 


oHUT—The 
ish Reséa 
mber, 








honorary me 
Kohut. Scholarly 


—* 
EG 


117, West 
terment 


Civie 


M. Brethren: 
made of 


lenko. 


at her 
— — Wednes- 


BEARNEY=+On Dec. 31, ** nee 
Crimmins), beloved wife of Tate 


f Mae Holden and Ed- 

from her residence, 

West i77th St., on Wednesday at 9:30 
ass of at Gh 


A. M. M ° 
the incarnation. 


618 


in Calvary 


ent 


cn’ Bec th beloved hae [ae 


and fathér of Kath- 
and Richard. Interment 
an. 4 


of Union 


— 
———— 


Rogers 


Wednesday, Jan. 3, at 10 
sixtieth 


of 
v., “Dr. 


Academy for Jew- 
the death, of 
great savant 


Be OR — 


» Sister of | 


pra| Baty, 84 to 
ree ec 


a 





— 
* —— 


— — 





Bint 
7 


Beaths 
Dec, 30, 1933, at his 
— Bacdwsll Av, Beluie Let” 


SoA 


GUIRE—On 
ohn F 
¥. 


Burial at 8t. 
J 


Wwil- 
—* * Fy is at 


el 
41 J | 


samt : fi on 
+ form 434 


ay, 3 


“oF 


ed: 
Fritts 


an. 1, 
wife 
r of 


Albert B. Poatdman. | Services, at 
on — 2. at 3:30 — — 
Intérment te, 


7 Rutland ‘Road, 
¥, Berviead 
: T. 

omits le 
and tather ws ; — 
at the 2 re 
re Gesnemhay etteracas 
Louisa, of 115 
Ss oe 

& 
Vt 


P 


P. M.. 
Services 





’ 
at 


, papers please copy. 
—— 31, afta. Gabe L 
K *8* * ate T 


— 


J 
of 
his late regidence, 490 
Av, Tuesday, Jan 3, ia. Me 


Mrs. N. 


— — 








eee | — ⸗ 
WALIER B. COOK 
TR CORPOCRATED * aa 
ai |) Diguifed Fenerale “5° *150¢ _ 
— he hein 7 











— * J 


— — — — — —— —— — — 


goes with the price? = 
“her phaunerstony 1 


nONE.US 
1 niet. : 


“Pin Pe. 
aa onc 


ny 


> > * x 
: J 5 * J —* Pas X 
- , . J bie ‘ m 
ee ye : by seus ** ‘ a , ' ef ¥ ’ . ; ; P hd \ a i * ape ome y D * J , ore ——— * aes 
on | ‘a Hee ce — ta ee a eee, : Age Spey ey Se meine ts oo, Oe te . Sc be / “ae ‘ ; , ⸗ — a m * —— sa ke o ae *— —— — — * F —— Mar IRS raven Bee as 
i ~~ —2 2 i enn fo —— 9 Pith ky ihe eh 7 —— 3 ff ‘ oe ee —* ——— Shy * —— * is J 3 J x? S48 re i * * . * at Bey 4 > — 2 ’ * * * J 4 >. > - pa “oh ee) Coe " re OS, eit ee Pony ——— — és a Mi was, Fr ie Z . Pi ays * me * Ae . ‘ : Teer —— J + 
pot — Be y a a MO BS ST Ned MR Re AOR HE ut i Es ES 5 ems * Sa Ray ee A8 3 yer EL Sh yg OG 5 a eg ps, Rhea See Te kita Re Se —F ee Be a ea Ye eR é — ea r , ea ite : : Bibs . 1 rs ot — * ge f $ s — CS Ae Ea * — il tae al wt Ree ee * — TR a heen * Ona ff on one een. 5 Me AS Bek hese * es ORT —— Mes Oe ie Pa ed * Re —— 4 * — en wee Me * Be Tae 
aes Ale WS) reg aE ——— “2 ai a ce es Bib Si MAS RSG i ey NS oa hee aia ee SU it Mara ae ea Te RTE et ae oF —— we SIGUA RE open ets MEW Me Sy eae are Weer LIT "5 SEN AGN, Oe Mee? | RRR PRP REALON wie WE? Bete Nt! MENS ee OE et re sa ean NEES Ce a Se eae ae he pe RD — i of aa 4 — —— 2 cael eS ete eink —— * re , ee) Pe ry QI WHR pe ay TINTS, ge Be RET ein PETS, = Gains Dae 
mia oo Ma Hig Sle aati wea Ce * cre, See 2 os Ae at a. eck eon eb eet AL Te SP a. tel, Se * * — eee eign Pa ce BOK OOS Ee PRAM GE — a ee S : Say, —* Wig fap th Sn eg 4 Pa On % . “vay ms. st Ys ng ST ea CR me —* “ 4 PRE cine. al ee * an * — eee > hs ; eS sae tars 2h), a le all * Da pA , *2* ——— — ee et ee th. RAR te —X Di Pa gD tO th nay — See's StL ae. re os hee Pare cae = — — — — — >, vere Behe la. * Se ke ee Ee B Z ‘ — — Ce eel —X ry ea A. 
- : . » Prd Pa Rr sarod * re ‘ — ey a a Seer, eo eS Ma a AT ae - Pe s ; 2 . PRS as , * oad 


Nee 


* > + 
— —— 









» , — — iP sa Shee, al Mi Kat Ee, 
SRR RET ORT 6 er LE PEP” SSRs i ae: — ya ee nde ROS DE atlas eile ee Ee Ae AR Baie? STD can Baas — * — — 





— ML DEAE 
! '™ , ~ ' 7 






— iat ee ee ee See ⁊ aT * * 8 — caf Seb. ela : : J af : 1 


— 


— HM atte Th —E sae 
ie af: +» 4 J ee 
* J Ps 


e's ne ed [ss web — — — — — — — —— — — —— —* “Gite 


* —* 


THE NEW YORK TIMES, TUESDAY, JANUARY 








.. * ** - 
—* 7 . 
* 


. at WY * o * Sad * as . ~ 
—— ⸗ " : 5 8 * * — * — *— *** 


ER 
PO 
: * * Nee . . . * “> .* —* * * J— * “ss * 


ase. son sete eee 
. 


. < X 
ee ee es 
a" eta "n*atn"e*nt e's 

we 


* 
——— 

ne ee” 

_o <2 2 8 ee 





St 






































Atti 





"rere, 


— ‘uring nof only Knee Action wheels 
ut so ; eeevethe t sweeping advancements 


in engine,chassis and body design that 


> 


be satisfied with any 
other low-priced car 


and: youll never ©: 


DVANCE SHO 


10 a.m. to 10:30 p.m. 


J — Pins : : * 


Brooklyn (2 showings), St. George Hotel and 1302-1306. Bedford at Atlantic; Jersey City, Hotel Plaza; Newark, Mosque Temple, 1020. Broad St Jamaica, 9321 166th St, - 
In addition to these Special Advance Showings the 1934 Chevrolet Is also on display at Waldorf-Astoria and Auto Show, Grand Central Palace. _ 
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Ail Inland Communities See 
- Grounds for Expecting Bet- 
‘A. terment Next Year. 


SOME DOUBTS OVER NRA 


But Prospects Are oa for Good 


Consumers’ Demand, © and 
Stocks of Goods Are Low. 








classes ot workers, employment pro- 
“through improvement 2 
roads, parks. and countrysides in 
all ons of the West, are, ex- 
Saas Sp be a definite heip. : 
Many banking institutions. which 


suspended in 1932 were ‘enabled to 
resume. operations in 1933; this re- 


leased Aarge amounts of money,/ 


help consumers to. make pur 
chases of clothing, household fur- 
nishings‘and other necessaries which 
were beyond their reach during the 
‘past-three years. One other event 
thatcreates a better feeling for the 
‘coming year has been the govern- 
ment loans of millions of dollars to 
-homé.owners,. enabling them to re- 


ducé mortgages and avoid foreclos- 
ures. . Expansion of credit to. mer- 
chante by the banks, assisted ‘by the 
government, has done much to clear 
Bg trade outlook throughout the 


—* — Line for Vpturũ. 
Speciay $6 Tax New Yorx Tiuxs. 
PITTSBURGH, .—Although 
the —* industry - pursued a most 
rs@-Guring 1933, violat- 
eral occasions precedent 
ial increase or decrease, 


new year to be much 


of Autumn, in expec- 
— demand than’ 


e late months 


at the o 


— 


— Aper cent of ca- 
‘Was below the rate of actua: 


new. year will begin in this section 
with ‘hope that. the government's 
experiments may succeed and, on 
the ‘whole, with willingness to co 
operate in giving them a _ trial. 
Farmers are disappointed in the 
failure of the high midsummer 
pri to be sustained, but they are 
relying on aégsuratices of speedy in- | 


crease. in buying and debt-paying’ 


power,* 

But farmers are irritated over the 
NRA, on the ground that. it in- 
creases the eost of what they have 
to buy, While their own income does 
not ‘tise proportionately. Opinion 
in the rural. communities is almost 
unanimously against it. In smaller 
towns ° and cities of this section 
short Hours and additional em- 

Ra ied not been offset by 
t increase of buying pow- 


long for reledse'|’ 


' on-made codes. 

ey ate puzzled by the various) 

* 22 

humerous regulation : 

‘Pusiness procedure, ’ 

and w vadbes gee * —8* end of the 

—* he jong de- 
lay 


Hope f for New , Yeak in the South. 
to Tae New Yorn Truss. 
ORLEANS, Dec. 27.—It is 
— certain that the South-. 
ern - have received a fairly 
remunerative réturn for their cot-: 
ton ‘crop of 1933... The effects are 
already being felt, both in improve- 
ment ‘of Southern trade in general 
at the moment and in more cheerful 
ng the future. 
itis expected that curtail- 


| t ee : 

is designed to reach 
about 25 per cént) will improve cot- 
ton furth 


‘the South —— in ‘the 
x ‘yr improvement in — 


THE WEST LOOKING 
HOPEFULLY AHBAD $= 


, before appeared simultaneously in 


— Facts —— 
Money Ideas leas Dishearten 


Wireless to. ‘Tuip-New.-Youx Trans, 
- -PARIS,. Dec. -27.—If-one could 
“look at visible economic facts 
‘alone in forecasting the course of 
econdmic events in 1934, the con- 
clusion would be that, the worst - 
of the depression being past, the 
economic world has decidedly en- 
tered the road to economic recov- 
ery. - Decrease’ in stocks of mer- 
chandise in all countries and _in- 
¢rease of consumption . (which 
had declined abnormally) are 
signs which would appear to in- 
dicate that normal conditions will 
gradually return. 

But it is impossible to fgnore 
another factor which may play a 

predominant réle—monetary pol- 
icy and currency experiments. In 
particular, in order to know what 
2034: will bring about, financial .. 
Europe deems. it» necessary. to 
know also the sequel to the policy =: 
lately established in the United 
States by President Roosevelt. 





Exhausted . Stocks. of .Mer- 
chandise Replenished and 
Sold. at-a Profit... 


> 


Special to Tas New Yore Trans. 

CHICAGO, Dec. :26.—Wider alter- 
nation of business conditions than 
those prevailing in 1933, greater 
contrasts between conditions pre 
vailing' at different times in the 
year, have seldom been experienced 
in our history. ' Taken as a ‘whole, 
business ‘has been decidedly better 
than in 1932; in some respects it 
has compared favorably ‘with a 
great part of 1931. Disposition of 
business and’ manufacturing inter- 
ests. in the West has seldom been 
greater to look forward to.-contin- 
uing ‘betterment in their -output, 
alike. in quantity and in quality. | 
Where stocks of merchandise 
——— the country were prac- 
tically exhausted in the earlier part 
of the present year, they have been 
replenished. Largely increased pur- 
chases had made it necessary for 
_|merchants to accumulate new 
stocks, and with few exceptions 
they have witnessed a better run 





jet-trade tham-in-several years. 9}. 


e influx of people to attend) 
the Chicago World’s Fair ¢ nced 
the opportunity offered by the’tuFh | 
for the better in trade of the late 
Spring. These two  infliences 
“} brought to merchants a larger 
number of buyers than had ever 


Chicago. They are estimated to 
have spent about $400,000,000,.mak- 
ing ‘for the time a high/record re 
tail business, its increase being 15 
to 20 per cent. 
Merchants from all over the agri- 
cultural regions, whose stocks of 
had run down in the last 
ew years, replenished them with 
attractive lines of merchandise. 
These were disposed of ‘at advanced 
prices, with the best profit in sev-| 
eral years as a result: Taking to- 
gether the wholesale dry goods 
trade and the general merchandise 
.busineéss, there. has beer .an. esti- 
mated increase, both in tonnage 
sold ard in business profits, rang- 
ing from: 12 to 15 per cenit. 


SLOW GAIN EXPECTED 
NEXT YEAR IN STEEL 


Miscellaneous. Consun:ation Now 
the One Mainstay—Railway 
and Automobile Baying. 


Special to THe NEw — Tres. 
PITTSBURGH,. Dec. 26.—Condl- 
tions in the last two months of 1933 
provide a basis‘ for judging what 
improvement ought to come in 1934. 
Of the four traditionally largest 
steel-consuming..lines, only the 
automobile industry did even mod- 
‘| erately well in 1983. In the last two 
months, on qccount of the season, 
even that industry absorbed little 











Miscellaneous consumption of steel 
was accounting’ toward the year- 
end for about three-fourths of cur- 
rent production. But in the last 
seven-year active period, this par- 


ly after the turn 


accentuated —* — ear and 
tion of 


Automobile ” .. 








| tion from the preceding year. But 


‘since the prolonged depression be- 


}expectation, at the year-end, that 


‘be forced into liquidation; for in the 


slow increase beginning immediate {ally justifi 
this | Slow increase 3 


For the. first time sitice 1928, an 
old yéar has ended with recovery 
a reality. In no month between 
1929 and last Spring did the tra- 
ditional indices of business condi- 
tions fail to show heavy deteriora- 


last April Stock, Exchange prices 
and the volume otf industrial pro- 
d | set the pace by passing the’ 

of 1932, Last May, loadings 
‘of. railway freight and total railway 
revenue followed suit. In June the 
commodity price average (agricul- 
tural‘and non-agricultural), nation- 
wide bank exchanges, the “‘empioy- 
ment index’ and the use of electric 
power overtopped, for the first time 


gan, the previous year’s showing. 
output ran beyond even 1931. 
This evidence that the corner had 
been turned was confirmed by re- 
newed and sustained recovery in 
prices, industry and transportation, 
even after the midsummer reaction. 

Here is the .basis for the general 


recovery would continue during 
1984. That prediction has, how- 
ever, been quite as generally quali- 
fied: by divergent opinion-as to the 
real-cause for the 1933 recovery, by 
misgiving over the Administration's 
monetary experiments and the pur- 
poses of Congress, or by uncer- 
tainty as to how the plan for regi- 
menting and codifying. industry 
would actually work out. Such vis- 
ibly conflicting influences make it 
perhaps more timely. than in any 
previous New Year forecast to bal- 
ance fairly against one another 
nn 


SUCCESSIVE STAGES 
OF BANK RECOVERY 


The Three Separate Chapters 
in Western Banking His- 
tory = 1933. 
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Dec. 26.—Bank. 
tie in the interior has passed 
through three stages in. the year 
now closing. ‘The numerous sus 
pensions, followed by the bank mur 
atorium of March, came first. Next 
came renewal of money-hoarding 
and failure to te ptly 
many of the banks c for the 
moratorium, thus ie up their de- 
posits and limiting credit. Gradu- 
ally the third period then began, in 


which the stronger banks were} 


opened, hoarding decreased and 
normet banking pusiness was re 
sumed. .Credit has since then been 
obtafndble, bit Gemand’ fér loan⸗ 
was hesitant and extreme caution 
has marked the granting of accom- 
modations. 

Notwithstanding the slump in 
wheat from .its. high July figure, 
paid for the smallest crop in a gen- 
eration, and the lower prices for 
livestock, Middle West banks closed 
the year ‘in better condition than in 
three years past. There are less of 
them, weale banks have been weed- 
ed ou strong rr ones remain. While 
the national banks are not enthus- 
iastic over deposit.insurance, they 
will generally join the plan. 

Numbers of small banks will still 


present spirit o timidity, the pub- 
lic’s deposits. will flow to insured 
institutions. This is the reverse of 
conditions which existed during the 
disastrous State deposit-insurance 
experiment, when the strong banks 
remained ‘outside. Now it is the 
weaker ‘banks which cannot invoke 
the provisions of the lat. 


EUROPE’S SITUATION, 
AS SEEN AT YEAR-END 


| Four + Objectives Recognized for 
Real Recovery—England and 
the Gold Standard. 


Wireless to Tus New Yorx Truss. 

LONDON, Dec. 27.—In Europe 
some progress toward recovery has 
certainly been made during 1933. 
What the world has been working 
for during the past year is tho at- 
tainment of a better but economic- 
ed price level. The pros- 

perity, both of Great Britain and of 
the rest. of Europe, is bound up with 
— of international trade, and 
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} country’s business depression this} 








these opposing ——— Cate- 
gorically,. the arguments for hope 
fulness are usually stated as. fol- 
lows: 


1. Phe:natural upturn of the busi- 
ness cycle has arrived. It has come 
after the traditional four-year in- 
terval of depression and liquidation. 

2..Financial confidence in the 
general situation, notoriously ab- 
sent. during all preceding years 


\time been impressively enhanced. 
This. has. been shown not only by 
activity of manufacturers and mer- 
chants.to replenish stocks of goods, 
but by the public's largely increased 
purchases of commodities ranging 
from clothing te motorcars, and 
particularly by a nation-wide 
“‘Christmas trade’’ described as the 
largest since 1929 and in some com- 
munities the largest since 1927. 

4. Simultaneous recovery, varying 
in its *seope, in practically all the 
rest of the world. The latest reé- 
ports for this year available from 
governmental statisticians . show 
current’ industrial production ‘in 
France to have risen 14% per cent 
above the average of 1932; in Eng- 
land, 4% per cent; in Germany, 17% 
per cent; in Japan, 20% per cent; in 
Canada, 21% per cent, 

5. Belief that trade and industry 
must respond to the government’s 
unprecedented stimulating meas- 
ures. Recognition in some quarters 
that even ‘‘currency-tinkering”’ may 


since the panic'of 1929, has visibly 


| 8;.Buying power has for the first , 





force up prices and encourage ac- 


tivity. Confidence that the Admin- 
istration,. even if it holds to in- 
flationary theories, will put a limit 
to its own monetary experiments 
and will be able to restrain Con- 
gress from the excesses threatened 
last March. Belief that both Ad- 
ministration and Congress are 
bound to be influenced by such 
sound-money declarations as. those 
of the Chambers of Commerce, the 


position: of the prass of the United 
States to outright currency infla- 


As is usual on such occasions of 
divided -judgment and conflicting 
circumstance, each of these sepa- 
rate arguments for recovery is off- 
set categorically by .counter-argu- 
ments, This is the other side: 


<4, A natural upturn may have 
been reasonably due in 1933. But 
we have no evidence to show how 
far the recovery which actually oc- 
curred: was other than artificial: 
Mistaken expectation of an imme- 
diate rise in pricés tothe level of 
19%), as a result of outright. infla- 
tion and sweeping currency § de- 
preciation, certainly had a share in 
it. But there has been no such 
rise. 

2. If confidence davived after the 
February ‘“‘bank crisis’ was avert- 
ed, it has certainly been impaired 
since then by fears of reckless cur- 
rency experiment and by honest 
doubts over the actual working of 
the NRA. The July reaction in all 





the markets was partly due to over 
done speculation, but partly also te 
the uncertainties infused into busi- 
ness plans by the ‘‘code” com- 
plexities. 

3. Buying power has undoubtedly 
been enhanced through increased 
industrial production. .Yet it must, 
enormous cash bonuses distributed 
by the -government—especially in 
agriculture, But these distributions 
have already heaped up, actually 
‘or prospectively, a very disquieting 
| public debt; they cannot go on, for- 
enhanced buying power is this arti- 
ficial, what should result when the 
artificial stimulus terminates? 

4. In some respects the outside 
world’s situation is undoubtedly 
better. But the barriers to inter- 
national trade continue. The mar- 
kets for exchange are so disordered 
as to preclude resumption of nor- 
mal world trade. There aré serious 
unsettled problems, such as the 
German situation, which react on 
other nations. 

5. Prediction as to developments | 
of Washington can only be based on 
conjecture as to ° probabilities. 
There is no certainty, except that 
a disturbing Congressional session 
is ahead. 

Such, at the moment, is the divi- 
sion of prophetic judgment. The 
most that can be said of it is that, 
whenever a year Has ended with 
this array of conflicting forecasts, 
the result has usually conformed to 
neither exactly, but was apt to be 
a surprise to both. A. DLN. 








Cc urrency Agitation in Other Depressions, 
And What Came of It Then in Legislation 





pression? The answer is, Never. 
of currency. ..Its p 


’ 1896, when actual depression had 


ard Act was passed in 1900, and an 


At the beginning of 1875 Congress 


climax in 1878. In that year the 


aggressive. 


ernment obligations. 


against the agitation. 





Three questions have been constantly asked this year: 
matter of history, has any of our great depressions ever been ter- 
minated by depreciation of the currency? 
Has the United States ever resorted to depreciated money in such de- 


(1) As a 
The answer is, No. (2) 


(3) Has currency agitation been 


usual in such periods? The answer is, Always. 
After the panic of 1907, an aggressive movement began for reform © 
7 however; Was to remové certain ad-~ 
mitted defects of the old banknote system and to link 
rency issues absolutely to gold under the existing stan 
Federal Reserve Law was the sequel. . 

The panic of August, 1893; was followed by widespread currency 
agitation, which, however, made little Congressional headway until 
already begun to lift. In the free- 
silver-coinage Presidential campaign of 1896, platform and candidate 
advocating that doctrine were defeated. Business recovery began in 
earnest in 1897; currency agitation was not resumed; the Gold Stand- 


cup 
The 


era of immense prosperity ensu 


The panic of September, 1873, was followed quickly by agitation 
for increase in the already depreciated paper-money issues — 
from the Civil War. President Grant’s veto stopped the movement. 


passed a law to resume gold pay- 


ments on Jan. 1, 1879. During 1876 and 1877, however, depression 
continued and so did curréncy agitation: the movement reached its 


turn from depression had rather 


visibly begun, but the attack on the standard of value grew more 
Congress discussed proposals for repeal of the Resump- 
tion Act, for free-silver coinage and for payment in silver of all gov- 


A compromise and a Presidential veto staved off free-silver coin- 
age; the Other measures were narrowly defeated. The currency agi- } 
tators were apparently gaining control, when the Congressional elec- 
tions of November, 1878, resulted unexpectedly in a popular vote : 
Specie payments were resumed with -1879; 
later on, a wave of prosperity swept over the United States. 





GROUND FOR COURAGE 
IN THE COTTON BELT 
Acreage Curtailment and Rise in 
Cotton—Prospects for Work- 
ing Off Carry-Over. . 


Special to Tas New Yorn Truzs. 
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South has had its full share of the 


past year, but the effect on the sec- 
tion’s agricultural interests has 
been greatly alleviated by the var 
ous <inds of assistance received 
from the government. - The. plow- 


viously anticipated production of 


third largest crop on record, . 
This played the larger part in the 
recovery of prices from the low 
levels of la it Winter. The advance 
from .a .6-cent price to 10 cents a 
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NEW ORLEANS, Dec. 27.—The|, 


16,000,000 to 17,000,000 bales, or. the |. 
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GOLD-PAYMENT STATES 


NOT TO BE FORCED OFF | nas 


No. Wish to Follow America’s 
Example—Bitter Words From 


. 27.~—The 
best-informed Dutch financiers ab- 
solutely - expect that Ho 
Belgium and Italy will de 


‘France, 
their ‘utmost to defend the ‘ gold 


standard against all attacks, and 
will sueceed. In Holland it is per- 
-fectly. safe -to -say that the great 


| majority, ineluding the government, | 
| stand decidedly for maintenance of 





GERMANY HOPEFUL, 





DESPITE HITLERISH 


Weakening of Nazi Control 
Not Expected,.but Reviving 


World Trade Anticipated, = 





—_ — 


Wireless to Tas New Yorx Times. 

BERLIN, Dec.. 27.—The. forecast} 
in financial circles, regarding Ger- 
many’s political, financial-and eco- 
nomic outlook for 1934, is on the 
whole | favorable. - Provided no 
serious international complications: 
intervene, the stability of -the pres-| 
ent government seems assured. . At 
the year-end, a fall of Hitleris no 
through internal opposition is 
hardly conceivable. 

Indications are that the Nazis will 
go slower next year in pressing 
the more extreme measures of their 
program, but they are not expected 
in any way t- rescind such extremé 
measures as have al 
taken. 
to improve somewhat in conse 
quence of a trade revival, but the 
improvement will be hampered by 
the lowness of the new year’s tax 
yield,. which will. be assessed on the 
incomes and earnings of the unsat- 
isfactory trade year 1933. 

But the condition of Germany's 
heavy industries at the year-end 
seems to forecast considerable bet- 
terment next year. obstacles 
to trade recovery arise from the 
vacillations of Nazi economic policy 

—in particular, the erratic legisla-| 
tive interference with private initia- 
tive. Yet there is a strong fant 

these influences, although 
hampering enterprise, will be coun- 
teracted by forces. mking: for au- 
tomatic recovery. 

This prospect for better things|, 
ought to be helped, — ——— 

man authorities see it, through a 
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prea 


— 
rem 
balance of or 


to 
are expected to 
tit that the foreign trade 


Mitten. 
stantially increased. | 


OUR NRA EXPERIMENT. 


Europe Suspends 
’ Question of Restored Confidence. 


Wireless to Tas New Yorn Tress. 
LONDON, . Dec. 27.—As. London 
sees ‘it, the: NRA experiment has so 











far neither succeeded nor failed. It denc 


has a good deal to its credit, and 
— Shane, Hnen. 1 RY eneeee 








F INANCIAL OUTLOOK FOR 1934 


Obscutities i in the — Future, After a Year of Cankisiiz Dev i = 
-opments—Basis of Hope and Qualifying Considerations. — Si 
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been | in 
Government finances ought | 


prs Ba recovery in lhe trade, and 
at red assured. Foreign ‘purchases 


land, | should at the worst be maintained | 


Judgment— |’ 


‘been made. 


-: The violence 
eiovements: 


the year The Econom 
‘number stood. at 61.1, at the year} -%t is the © 


FRANCE WILL MAINT AIN |: 





the year was substantially greater 
than at een Se ee ——— 
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| and the Apprehension 





Wireless to Taz New Yorx Tuuxs. 

LONDON, Dec. 27.—To -England 
1933 has in an economic and finan 
cial sense. been a remarkable pe 
riod. In retrospect it has a very 
| distinct patchwork appearance. In} 
England quiet, orderly progress to- 
ward. recovery has undoubtedly 
The budget has been 
soundly balanced and national rev- 
enue has increased to an extent 
which promises some reduction in 
the burden of taxation. The re 
vival in domestic trade has been 
followed by a modest recovery in 
export trade and a consequent re- 
duction in the visible adverse bal- 
ance on overseas trading account. 
As a direct result of this recovery, 
the number of unemployed has fall- 
en by over 500,000 within the year. 

One remarkable fact must. be 
noted; namely, the great recovery 
in the status of the Bank of Eng- 
land... Through the operations of 
the government’s exchange fund 
the Bank’s gold reserve hag in- 
creased from £120,500,000 to the rec- 
ord figure of nearly .£192,000,000, 
while the Bank's ordinary banking 
touched the! 5, 
> all time of © $84,-| omic 
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hampered bit ess men and = 
structed recovery, but amid 
currency chaos, commodity ae 
in Britain have ed 


ably steady. At the 
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end at 63.1. 
In its later stages the recovery 





_ THE GOLD STANDARD |' 


Considers Forced. Abandonment 
America eet | 





continue, 


ning of |? n 





— Hopeful for 1094, but 
Apprehensive Regarding Cur- 
rency Experiments. Here. 











Wiratins to tae Hew Yous Some. . 
— — | year should bring recovery. Dur+ 
jing 1933, Europe’s financial history 


will hardly bee return . of. world 
Ny an — however, 
ine inteodustion: of SS enue J 
economies - and larger industrial 


production, 

As against this, the tendency. to 
push to extreme limits * poner of 
tariff protection by nation 


against others will unquestionab 


— * 

Wireless to Tum New Youx Times, . 
PARIS, Dec. 27.—The fate of 1986, 
in Europe ag in America, will large- 
ly depend. on the. answer to the 
question, whether the wild fluctua- 
tions in the dspreciated United 


alent ne 
cay ta Kceablek bek ta Chi a ae 
the world;. for America, whatever 


commercial 





SLOW RECOVERY EXPECTED 
Central Europe Foresees Bete. 
Uphold Money Standard. | 


_| was chiefly characterized by strenu- 
ous efforts -to restore financial 


AMSTERDAM, Dec. 27.—The new. 


ROME, Dec, 27,—The coming year _ 
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States currency can be stopped. If . 
the dollar is stabilized, the present : 
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Galois 
REFORNS EFFECTED 
IN STOCK EXCHANGE 


. 

Regulations for Safeguard of 

the Investing Public Mark 
New Attitude. 





THREAT BY GOVERNMENT 





Members Themselves, How- 
ever, Have Acted to Improve 
Trading Methods. 





The New York Stock Exchange 
was a far different institution at 
the close of 1933 from what it had 
been at the beginning of the year. 
Under the threat of government 
regulation, mahy changes and re- 
forms in the methods of the Ex- 
change and its brokers, some of 
which had been under consideration 
for years, were approvéd. Almost 
all the changes were aimed to pro- 
tect the trading and investing 
public. . 

Efforts to modernize and reform 
the Exchange’s rules did not orig- 
inate solely with the Federal Gov- 
ernment. Within the Exchange’s 
own membership a strong reform 
movement developed, led by sevéral 
of the most important Stock Ex- 
change houses. 

Under the leadership of Richard 
‘Whitney, president of the Exchange, 
many steps were taken toward im- 
proving its trading machinery and 
toward a better relationship with 
the public. In a large méasure, the 
Eixchange’s new attitude arose from 
the feeling that something should 
be done toward ending criticism of 
the Exchange by the public... Much 
of this criticism, it was felt, was 
caused by ignorance and by losses. 
incurred, by inyestors-..in th 
pression—losses’over which, the Ex- 
change maintained, it had little or 
no control. 


Test of Exchange Rules. 


Despite the rise of security prices 
during 1933 and the apparént emer- 
gence of the financial markets from 
a four-year slump, the Exchange's 
trading machinery was tested se- 
verely twice in the first seven 
months of the year. 

The first test came in February 
and the first three days of March, 
when bank holidays and bank runs 
in the West and South resulted in 
concerted selling pressure. The 
Exchange withstood this ordeal 
easily, just as it had withstood the 
recurrent slumps of the four pre- 
céding years. It was not until New 
York State offered a banking holil- 
day that the Exchange was com- 
Pelled to close its doors. Subse- 
quently President Roosevelt ordered 
a national banking holiday, and the 
Exthange was ciosed from March 
4to 15. This closing was the long- 
est'since the outbreak of the World 
War in 1914. When the banks were 
reopened the Exchange immediately 
returned to a normal basis. 

At the middle of July the Ex- 
change received a second test. Af- 
ter a bull movement which had 
lasted nearly four months, the 
market broke badly on exception- 
ally heavy trading. Owing to the 
sustained pressure on its employes, 
the Exchange ordered shorter 
trading sessions from July 24 to 31 
ahd remained closed on Saturdays 
until after Labor Day. 


Another crisis of a type new to 
the Exchange came in September, 
when the city administration sought 
to impose. a gross profits tax on 
brokers and a heavy tax on stock 
transfers. In 1982 the Exchange 
had quietly accepted higher trans- 
fer taxes imposed by the-State and 
the Federal governments. The 
threat of municipal taxation, how- 
ever, was firmly and effectively re- 
sisted. Imposition of the taxes, 
brokers said, would have driven 
the securities business to Chicago 
and other cities. The Exchange 
- quickly organized the New Jersey 

Stock Exchange to avoid any taxes 
which might be levied by the mu- 
nicipal authorities here. The New 
Jersey venture was abandoned, 
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Checks Cleared in the City 
Down Only 1.7% in 1933 


As an index of the business ac- 
tivity in New York City in 1933 
the New York Clearing House re- 
ports that .checks aggregating 
$157, -18,993, 750.78. passed through 
it last year. This was 1.7 per cent 
less than the turnover of $160,- 
138,463,782.22 in 19382. The peak 
load was $456,937,947,312.75, es- 
tablished in 1929, 

Balances for 1933 aggregated 
/*$23,331,854,578.28, a decline of 8.1 

per cent from 1932 balances of 

$25,407,326,383.64. The record for 
balances was $66,638,163,114.24, 

reached in 1930. , 

The. roster of, the Clearing 
House last year carried ninéteen 
banks and trust companies in the 
city, compared with twenty-three 
institutions in 1932. 

Operation of the Clearing House 
Association was: begun in 1854. 

a nn — — — 


year were several affecting listed 
corporations. It announced that it 
would require independent audits 
of the financial statements of listed 
corporations and it sought to coop- 
erate with a special committee of 
the American Institute of Account- 
ants in the deevlopment of broad 
principles of accounting. <A rule 
was adopted by the committee on 
stock list requiring corporations 
seeking to list securities issued for 
cash to show the nét proceeds of 
the offering: 

Late in December the Exchange 
adopted new rules requiring full 
publicity on all options granted by 
corporations on their own securi- 
ties. It also imposed restrictions 
on the purchase by companies of 
their own shares and announced 
that it would restrict the methods 
uséd in distributing large concen- 
trated holdings of stock. 


Adoption of Various Rules. 


Many drastic rules affecting 
members of the Exchange were 
adopted. Minimum margins for 
speculative accounts of customers 
were definitely fixed for the first 
time. Membefa were required: to 
Make weekly reports on ‘all pool, 
option and joint accounts in which 
they were interested or of which 
they had knowledge, and the Ex- 
change assumed the right to dis- 
approve the connection of a mem- 
ber or firm with any pool, syndi- 
cate or option. 

Other drastic rules required six- 
month contracts for. customers’ 
men and established minimum sal- 
aries for such employes. The Ex- 
change also passed a rule prohibit- 
ing the carrying of speculative ac- 
counts for customers’ mén. 

Throughout the year, the business 

conduct committee of the Exchange 
was active in investigating pool op- 
erations in many securities. In De- 
cember circumstances surrounding 
the trading in Atlas Tack were re- 
ported to the State Attorney Gen- 
eral and resultéd in an invéstiga- 
tion, 
+ Questionnaires dealing with pool 
operations in liquor stocks were 
compiled by the e at the 
request of the Senate Committee on 
Banking and Currency, and much 
other data dealing with pools and 
other phases of the trading were 
turned over to the committee by the 
Exchange and its members. 


Members Affected by’ Code, 


All members of the Stock Ex- 
change were affected by the code 
of fair competition for Stock HDx- 
change firms which became efféc- 
tive on Nov. 13. The code estab- 
lished minimum salaries, maximum 
working hours, payment for over- 
time work, and. gave rulings on 
many similar matters. 

Some of the changes which were 
adopted by the Exchan 
stigated by members of the Asso- 
ciation of Stock Exchange Firms, 
composed of partners in brokerage 
houses. Greater cooperation  be- 
tween the Exchange and the asso- 
ciation resulted from the appoint- 
ment in November of a “‘commit- 
tee of elders,’’ which now repre- 
gents the association on the law 
committee of ..e Stock Exchange. 
The latter committee is known as 
the president’s cabinet. 

At the end of the year the threat 
of drastic govérnment regulation 
seemed remote 
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YBAR’S OPERATIONS 
OF RESERVE BANKS 


Heavy Buying and Selling of 
Government Securities in 
Open Market. 








DEMANDS OF CRISIS MET 





Records Made in Efforts to 
Expand Credit in Nation 
and Raise Prices. 





The Federal Reserve Board’s 
policy during 1933 was expressed 
chiefly in the open-market opera- 
tions of the system. During the 
first four months of the year the 
central. banks confined their opera- 
tions chiefly to an attempt to relieve 
the strain of the banking crisis and 
to preserve their own strength in 
thé face of the wide-spread demand 
for currency and gold from hoard- 
ers at home and from central banks 
al.oad, 

After the suspension of the gold 
standard here the Federal Reserve 
Banks embarked upon a new effort 
to expand credit and raise prices 
through open-market purchases of 
United States Government securi- 
ties. Like the earlier efforts of the 
depression, howéver, the campaign 
failed to induce an expansion of 
bank credit. It succeeded only in 
lifting thé excéss resérves of mem- 
ber banks of the system to an ex- 
tremely high level so that credit 
would be available when business 
began to demand it. 

At the opening of the year the 
Federal Resérvé’s portfdlio of 
United States Government securi- 
ties stood at $1,851,000,000, a figure 
that had been maintained unchanged 
since the Summer of 1932.’ The re- 
discount rate of the Federal Re- 
serve Bank of New York was 2% 
per cent; excess member bank re- 
sérves amounted to about $600,000,- 
000 and money was easy. 

Changes in Operations. 

Early in January the system be- 
gan an attempt, under cover 6f the 
seasonal return-flow of currency to 
the banks,.to reduce its swollen 
holdings of government securities. 
Between Jan. 4 and Jan. 25, $88, 
000,000 of holdings was disposed of. 
Before the movement was well un- 
der way, however, the wave of 
bank failures which was to cul- 
minate in the nation-wide holiday 
had begun. The return movement 
of currency fell below normal as 
money was absorbed into hoarding, 
and excess reserves of the member 
banks rapidly diminished. 

In the circumétances the system 
was compelled hurriedly te reverse 
its operations and to répurchase 
government securities. From the 
last week of January until the peak 


of the crisis in March a steadily 
mounting demand for Federal Re- 
serve Bank credit was expérienced. 

The banks of the country, find- 
ing themselves being emptied of 


money by the frantic demands of|~ 


their depositors, rushed to the Re- 
serve banks for aid while at the 
same time the public withdrew 
we amounts of gold. 

e 


in the country, which had stood at 
,669,000,000 at the beginning of 
the year, rose to the new high rec- 
ord of $7,538,000,000 


rency on hand to meet the demand. 
At one time, just before the gen- 
eral bank closing, the bank was 
forced to pay out gold certificates 
in meeting currency demand, The 


Reserve banks ) 
One Month’s Changes. 
‘The following table shows the 
mands m the Federal 


tio of resétves to notes an 
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flowing rapidly back into circula- 
tion, member banks had greatly re- 
duced their indebtedness, the Re- 
serve Banks had regained all the 
gold that they had lost, and by 
April 7 the Federal Reserve Bank 
of New York’ brought ‘its redis- 
count rate down from-3% to 3 per 
cent. - — * 

The system's holdings of United 
States Government securities, which 
had risen by March 8 to $1,881,000,- 
000 were again reduced, falling to 
$1,837,000,000 by April 5. They 
were held at that level until May 
17, when the latest of the open- 
market campaigns began. 

Security. Purchases Resumed. 

With a view to attempting once 
more to see what could be- done by 
credit opérations and also, accord- 
ing to the prevailing opinion in the 
financial district, with an. eye to 
forestalling the application of some 
of the inflationary features of the 
Thomas bill, the Federal Reserve 
Banks embarked on weekly pur- 
chases of from $20,000,000 to $25,- 
000,000 of United States Govern- 
mént securities. In furtherance of 
the campaign, the rediscount rate 
of the Federal Reserve Bank of 
New York was lowered on May 
26 from 3 to 2% per cent. 

By July 5 the portfolio of govern- 
ment securities held by the Reserve 
Banks had reached $1,995,000,000 
and, as speculation appeared to be 
rising in the markets, the campaign 
was slowed down. Purchases were 
made at the rate of $10,000,000 a 
week until Aug. 16, by which time 
the —S pe had reached $2,059,- 
000,000. It had then become evident, 
however, that the price rise of the 
previous months had been due more 
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to expectations of inflation and de- 
sire to anticipate the imposition . 
codes under the NRA than. to Fed. 
eral Reservé operations. 

In an effort to forestall the fall 


-in prices and to encourage. renewed 
expansion of business the Reserve 
Banks again accelerated. their open- 


market operations. From the mid- 
dle of August they bought, ‘“‘govern- 
ments’’ at the rate of 000,000 a 
week until Oct, 11, when they be- 
gan gradually diminishing _ their 
weekly purchases. Purchases end- 
ed entirely on Nov. 15, when the 
holdings of the system amounted 
to $2,432,000,000, a high record. Ap- 
proximately this level was retained 
up to the end of the year. 

In connection with the suspension 
of the open-market campaign, the 
Federal Reserve Bank of New York 
on Oct. 20 again reduced its dis- 
count rate from. 2% to 2 per cent, 
the lowest rate since October; 1931. 

Under the influence of the open- 
market operations member Hank ex- 
cess reserves had been lifted to 
aboft $850,000,000, the ‘largest total 
on record, and money market con- 


ditions had become extremely easy. 


The normal end of the year de- 
mands made only a-small inroad in‘ 
to this excess of reserves, but mem- 
ber bank credit showed little ten- 
dency to expand, 


$85,000,000 Bank Dividends. 

Twenty-six New York City banks 
paid about 20 per cént less in divi- 
dends in 1933 than in 1932. Total 
payments, including $1,550,000 ex- 
pected from the National City Bank 
on’ Feb. 1, were about $85,000,000, 
according to Clinton Gilbert & Co., 
against $107,000,000 in 1932 ‘and 
$131,792,000 in the peak year of 1931. 
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“(OUTLOOK BRIGHTER 


IN SILVER MARKET 
Aid for the Industry in This 
Country. Expected From | 
Federal Program. 








WORLD OUTPUT DECLINES 





Estimates Indicate México Pro- 
duced 40% of the Total 
Last Year. 


The proclamation by President 
Roosevelt fixing a price of 64% 
cents an ounce for silver newly 
mined in this country and: its pos- 
sessions materially improved the 
outlook of the American silver in- 
dustry for this year. The impor 
tance of the order to the industry 
lay largely in the fact that the gov- 
ernment’s price is roughly 60 per 
cent higher than the world price. 

Although the President’s program 
applies only to silver produced) in 
the United States and its posses- 





sions, the feeling is ‘that probably’ 


it will have some.effect on the 
world silver situation. In view of 
the large amount of r seeking 





a market, however, it is admitted 
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that the effect probably will be 
slight, at least in the early stages 
of the program. If other countries 
ratify.the agreement reached on sil- 
ver at the International Economic 
Conférence last July, the opinion 


4g that.the world outlook for silver | ‘ 


‘will be considerably improved. 
Decréase in World Output. 
The world’s production of silver 


mately 160,000,000 ounces, the 
smallest amount for a year in this 


century. For the first eleven months | 


the output is placed at 147,744,000 
ouncés. Not since 1896 has produc- 


tion fallen below 160,000,000 ounces. | © 
In that year the output was slight-. 


ly more than 157,000,000 ounces. 
While the low price for the metal 
probably accounts for the low level 
of output, the fact that silver now 
largely is a by-product of other 
mining operations is also an .im- 
portan The low price for 
all non-ferrous métals during the 


last few years has slowed up min- 


ing o tions | a 
i At the ‘close of » it is es- 
timated that the principal known 
-stocks of silver were about * 
used for monetary purposes. Be- 
cause of the activity im silver for 


‘is estimated that bullion silver in 
New k amounted to about 125,- 
000, ounces. Other large stocks 
included 355,000,000 ounces in 
dia, 412,000,000 ounces in Shanghai 
‘and about 10,000,000 ounces at re- 
fineries in the United States,, Can- 
ada and Mexico. 





Silvér productién in the Unitéd 


the last few months of last year, it) 





States has beén steadily d 
since 1929, when the o 

61,327,868 ounces. For th 
eleven months of 1933 the 
in this country is estimated 
393,000 ounces, which 7 


of 
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last year is estimated at approxi- 1981. 
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‘SEWARD PROSSER 
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ASSETS 


Cash on Hand and Due from Banks. ..+..+++s0e0e0- $111,724,952.41 ; 
Exchanges for.Clearing House. .....s.eeccveeeesue 
U. S. Government Securities Maturing 
in 5 years or less... e800 eed 6 $241,329,250.00 
Other Maturities -; ses esees 
‘ Demand Loans ..... 
Time Loans and Bills Discounted.......eeeeese05 
State and Municipal Bonds and Notes of Reconstruc- 
tion Finance Corporation. .....4.0++.++ et 
Stocks of Federal Reserve Bank, Bank of International 
Settlements, and New York Clearing House Certifi- 
Other Bonds and Securities. 
Real Estate Bonds and Mortgages. ......ss+seeeees 
Bank Premises .....5. 
Réal Estate Formerly Occupied as Banking Premises... 
Accrued Intérest and Accounts Receivable... ......%. 
Customers’ Liability on Acceptances. .... 


1,149,101,52 


beeewiaewe See eee eeerenoe eevee es 





NEW YORK 


26,901,288;71 


242,478,351.52 
66,367,059.54 
205.717,182.86 


-32,312,733.86 
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— ——— 
Surplus Fund .......+ssseeee0eeene 50;000,000.00 
Undivided Profits ...0:.0se6eeeeen  10,030,598,90 
Capital Neti00:s od 00s ct Peerntiesaeeee dss ek neane 
Contingesicy Fisttd: so'r0iUs ce savlnadeevevuwecsssaneae 
Deposits ..scecssesceeseeeseesees 095078,581,49 
Outstanding and Certified Chetks:..{ 16,447,172.25 
Dividends Declared and Unpaid. ..s.sscvssssseeess 
Acerued Interest. Payable... .ccevevanvscocsenepsce 
Unegined Inter siiissiacacscss He vesdsiocsecees 


$85,030,598,90 . 
5.000,000,00° 
15,849,892.45 


611,725,753.74 
1,877,827.90 
69,439.50 | 
332,355.38 > 


_Reserve for Taxes and Expenses....sscessscevsvees 1,143,597.74 ee 


2,313,696.25 
5,643,890.06 
3,937,305.88 
20,682,194.53 . 
1,403,618.82 
2,764,280.28 
14,955,865.32 








$737,202,420.04 
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INVESTNENT GROUP 
TN HOPEFUL MOOD 
“Bankers See Worst Behind 


‘Them, Says R. E. Christie, 
Asodiations Head. 








SECURITY ACT CRITICIZED 


New Law Held to Retard 
Needed Financing—Effect 
on Public Cited. 


——— 





‘ Investment banking has just end- 
ea its most disorganized and inac- 
tive year since the World War, and 
* many investment bankers are 
efinitely hopeful and confident in 
their outlook. This is the opinion 
voiced by Robert E. Christie Jr. of 
Dillion, -Read & Co., president of 
the Investment Bankers Associa- 
tion of America, in surveying the 
outlook for one of the nation’s most 
important financial groups. 

Tn 1983 the service of investment 
bankers in. productive business 
planning, on the one hand, was dif- 
ficult to an extreme degree,” Mr. 
Christie says. ‘‘‘New capital issues 
d@windled to a fraction of prevjous 
years because of the uncertainties 
of the depression and fundamental 
business recovery was retarded in 


the same measure. 

"On the other Hand, service to 
fnvestors, the work to conserve and 
protect values, could at times prove, 
even with the highest motives and 
the greatest possible ability, not 
mu@h more than a highly skilled 
‘straddle,’ laboriously striving to 
decipher uncertainties and to guard 

possible contingencies. The 
year has been an alternate mixture 
of fear and hope. 

“Into this rather disorganized 
picture, early in the year, came a 
new Federal Securities Law,. @ 
measure wholly praiseworthy in its 
purpose and intent, but, unfortu- 
nately, .containing several provi- 
sions which caused hesitation in 
the issuance of sound, long-term 
financing that would not only have 
been a decided help to investment 
banking but @ very material aid to 
increased employment and business 
recovery. 


Law’s Unintended Effect. 


"The Securities Law has already 
been considerably discussed and 
there is little to add, except to 
point.to the evidence of the law’s 
unintended effect on public inter- 
est and on many essential indus- 
tries. I mean that, if we will omit 
all consideration whatsoever of the 
investment banker’s interest in the 
matter, and examine the law from 
the standpoint of public interest 
and business recovery alone, it is 
plainly evident that the uncertain- 
tiés in the act should be remedied. 
It is-only common sense to believe 
that they will be corrected, for cer- 
tainly the President and Congress 
Have in all their multiple diffi- 
culties and endeavors but one pur- 
pose, that of the ngtion’s recovery 
and progress. 

‘“In this connection, I should like 
to correct an oft-repeated error 
which asserts that investment 
bankers do not wish any securities 
law. On the contrary the Invest- 
ment Bankers Association of 
America has repeatedly besought 
Congress to adopt such a measure 
and has cooperated with members 
of in the preparation of 
three different bills. These efforts 

unsuccessful, the associa- 
tion urged two different adminis- 
trations to apply the old and ef- 
fective Postal Fraud Act as fully 
to securities frauds as to other il- 
legal transactions through the 
maiis; In both instances the pro- 
posal was accepted but motives of 
economy prevented Congress from 
appropriating funds sufficient for 
the necessary addition to the staff 
— —— a assistant 

rs e offic 

oe ga pos e depart- 

“‘As to the outlook for the coming 
year, a large volume of sound, long- 
term financing, both in refunding 
and in new capital issues, is await- 
ing opportunity to add its impetus 
to recovery. Business is improving, 
slowly and irregularly it is true, 
but nevertheless it is improving. 
On both sides, business enterprise 
and governmental activity are 
achieving a better understanding of 
each other, a situation that be- 

a more effective cooperation 
in their mutual purpose to increase 
ent, business activity and 
ultimately a higher and more stable 
level of prosperity. This situation 
promises increased opportunity for 
the constructive work of invest- 
ment banking, so that, although 
19838 was a year harassed by 
and worry, we can, I think, say 
that the worst is well behind us.”’ 


RETIRES AFTER 50. YEARS. 


James Brown Leaves Brown 
Brothers Harriman & Co. 


James Brown, senior partner in 
Brown Brothers Harriman & Co., 
has retired from that firm after an 
association of fifty years. 

During his active career Mr. 
Brown took an important part in 
domestic and international com- 
merce and finance. Since May, 
1962, he has been president of the 
Chamber of Commerce of the State 
bgt York, in which position he 

Played a leading réle in urging 

tal adherence to the 

| of sound money. He will 
continue to maintain his office at 


58 Wall Street, but his time will 
be devoted principally to public 











YEAR-END SIGNS OF PROMISE 
Some Cheering Indications in the 
~ -Middle West. 


~~ Special to Taz New Yore Truss... 
* CHICAGO, Dec. 26.—Chain and 


im two years, especially during the 
last few months of 1938. Late re- 


Whalen Forestes Lastinig Public Benefits 
_As Well as Immediate Gains From NRA 





The NRA has brought the United 
States inte a new era of economic 
reformation and social renaissance 
which will have lasting beneficial 
results, according to Grover A. 
Whalen, Administrator of the NRA 
for: New York City. .He added 
that he was equally confident that 
— *paeeuis Smeveadinna laaieee 
wou e r- 
tant as the Be go sooby — * 
of its sign ce increased. 
the fifts since th ——— 32 

ce ° 
depression concern which busi- 
ness forecasts have “made by 
leaders of government, of finance 
and of industry; but, ir my view, 
1934 is the first year since the 
debacle in which we can see a rosy 
picture without the use of rose- 


"| colored glasses. 


“The best way to determine how 
good is the business outlook for 
1934 is to look back upon 1933 and 
to see the remarkable change which 
has taken place -both in our busi- 
ness life and in the attitude of the 
public. A year ago conditions 
were undeniably chaotic. We were 
drifting toward the financial panic 


which came in mid-February, busi- 
| disorganized, foreign 


farmer looked hopeless, and the 
many millons of unemployed were 


in despair. : 

‘*Today we are surely on the road 
to recovery. Millions of Americans 
have been re-employed, the trend 
of the industrial curve'is steadily 
upward, the manifold problems of 
agriculture are being vigorousl 
met. ,Many businesses either d 
rectly or indirectly affected by re- 
peal have compiled amazing rec- 
ords in the past. month. Other 
countries, too, are beginning to see 
the light of trade revival, and the 
growing ability of these nations to 
buy from us is amply reflected in 
the statistics of the first nine 
months of 1933, which show that 
no fewer than twenty-nine countries 
made larger purchases of American 
goods than for the corresponding 
period of 1932. Moreover, . the 
recognition of Russia will no doubt 
mean the adding of another splen- 
did customer for the produce of 
Ameriean farms and the products 
of American factories,’’ 














TRUSTS GUT COSTS 
IMPROVE. ASSETS 


Investment Groups’ Showing 
in 1933 Better Than in Any 
Year Since 1929. 








CENTRE ON MANAGEMENT 





Buy Commodities to Protect 
Against Inflation—Some En- 
ter Insurance Field. 





Investment trusts in this country 
progressed last year toward their 
goal, which is to provide a medium 
for group investment of an institu- 
tional nature. In view of the un- 
usual financial problems which 
arose, their officers found it neces- 
sary to concentrate on the prob- 
lems of management of the funds 
in their care. 

The trusts made a better show- 
ing as to their assets in 1933 than 
in any other year since 1929, large- 
ly as a result of the general better 
range of market prices. Managers 
insist, however, that they have 
done substantially better than the 
general market through judicious 
exercise of their powers. 

From an investment standpoint, 
the major development was a trend 
away from bonds and into common 
or preferred stocks. For the most 
part, the trusts turned to the pur- 
chase of securities which showed 
the greatest likelihood of apprecia- 
tion and from those that showed 
the most promise of income, retain- 
ing only enough bonds and high- 
grade preferred stocks to assure 
them of being able to meet fixed 
interest and vreferred dividend 
charges on thir own issues. 


New Trend in March, 


This trend became apparent soon 
before the banking holiday in 
March. The trusts began then to 
get rid of their excessess of bonds. 
Some gold credits were established 
abroad, but most of. the free cash 
was put into common stocks and 
low-grade preferred stoc Up. to 
the end of the year, as a result of 
fear of inflation of the currency, 
there was little change’ in this 
policy, and despite the decline after 
July, most trusts preferred to keep 
their funds fully invested. 

In the effort to protect themselves 
against the possibilities of inflation 
the trusts entered a field which had 
been little used by them for invest- 
ment purposes—commodities. Sever- 
al of the larger * took commit- 
ments on silver, while a few took 
some wheat and cotton. These in- 
vestments, however, have never rep- 
resented more than a small propor- 
tion of total assets. 

Efforts have been continued to re- 
duce the operating costs of trusts. 
Executives state that in the future 
they expect this mater of manage- 
men costs to be one of the principal 
sources of competition among the 
companies. Several trusts have 
moved théir main offices to New 
Jersey because of lower rents and 
lower taxes. 


Peak of Expansion Passed. 


The peak in trust expansion 
through acquisition of other trusts 
is believed to have been passed 
after several years of increasing ac- 
tivity in this direction. The Atlas 
Corporation, a leader in this trend, 
completed its largest deals last 
Spring when it assumed full con- 


fear | trol of the Pacific Eastern Corpor- 


ation (formerly the Goldman Sachs 
ng Corporation), the Blue 
mene — sprees ove Corpor- 
ations, assets to abou 
‘The y Corporation, in which 
David M. Milton, son-in-law of John 
D. Rockefeller Jr., became the dom- 
inating interest early in the year, 
is continuing its expansion. Its 
major deal last year was the ac- 
quisition of working control of the 
United Founders group of: trusts, 
formerly the largest in the’ field. 
In their expansion programs, in- 
vestment trusts made a new de- 
parture last year by turning to in- 
surance companies as & means of 
—— up a9 assets under their 
con an management. 
Equity Corporation, into which Mr. 
Milton took several small sompa- 
nies, played an important part in 
the Missouri State Life Insurance 
Company and is the principal own- 
er of the successor corporation. 


Another Enters Field. 
The Tri-Continental Corporation 


entered the insurance field in a sub- |. 


ports of large manufacturing and|.n. 
distributing showed 





The | Discounts were still weak. 


| Banks in Montclair to Merge. 


INTERNAL TRADE 
CAINS IN GERMANY 


Public Revenues Larger in 
1933, Insolvencies Decline and 
Employment Increases. 

4 é, 
NAZIS MAKE BIG CHANGES 











State Credits Help the Heavy 
Industries, but Consumption 
Lines Make Less Progress. 


— 
al 





Wireless to Tux New York Times. 

BERLIN, Dec. 31.—Internal trade 
in Germany recorded considerable 
improvement in 1933. A long but 
so far slow wave of general recov- 
ery, of which the first signs ap- 
peared in the Autumn of 1932, con- 
tinued without, however, increasing 
its pace. 

Public revenues came in some- 
what better than had been ex- 
pected. Insolvencies declined to a 
new low record. The money market 
was sufficiently fluid for the small 
demands of business, and the con- 
tinuing shortage of investment cap- 
ital was partly made good by liberal 
State credits. Unemployment de- 
clined substantially but trustworthy 
data on this situation ceased to ap- 
pear when Chancellor Hitler took 
office. 

In general, business was brought 
under the influence of the Nazi 
State, which enforced drastic struc- 
tural and personal changes, regu- 
lated the prices of some commod- 
ities, fixed the home price of wheat, 
encouraged the foundation of car- 
tels and reatricted private initiative 
by partly ,forbidding increase of 
production and entirely prohibiting 
retail trade ansion. 

The Hitler government, however, 
wavered indecisively between cap- 
litaligtic and socialistic policies and 
made no attempt to alter the dis- 
tribution of private wealth. The 
progress of industry was powerfully 
influenced by the State policy. As 
credits were primarily confined to 
public. works, heavy industries 
gained first, materially increasing 
production, while consumption 
branches, being without State 
credits and hampered by burden- 
some Nazi levies on the population, 
made less progress. Coal, steel, 

tash and cement benefited greatly. 

ngineering improved _. slightly. 

Electro-technical chemical branches 

ted. Textiles late in the year 
tended to decline. 


AT PHILADELPHIA MINT. 


Domestic Coinage Decreased, but 
Foreign Increased Last Year. 


PHILADELPHIA, Jan. 1 (®.— 
Domestic coinage decreased but 
foreign coinage increased at the 
Philadelphia Mint during 1933. 

While the minting of American 
coins dropped. from 20,030,750 in 
1932, to 15,118,000 last year, the de- 
crease in value was from $68,106,- 
620 to $12,178,600. This was be- 
causé $14,360,000 of the coins turned 
out in 1933 were one-cent pieces, 

The mint coined 15,240,000 pieces 
for foreign countries, mostly Latin- 
American nations. In 1932, 9,756,096 
foreign coins were minted. Because 
of fluctuating exchange rates, the 
mint attempted no estimate of the 
coin value in dollars. 


DOLLAR DOWN IN LONDON. 


The Pound Quoted at $5.15/2— 
Gold Currencies Firmer. 




















Wireless to Tus New York Times. 

LONDON, Jan. 1.~The Stock Ex- 
change and the commodity markets 
were closed today for the New Year 
holiday. Foreign exchange was 
quiet, dollars weakening further to. 
$5.15% to the pound. The gold cur- 
rencies Pipe were firmer, the 
franc at 831-32 to the pound. 

There was a big turnover in the 
money market, with a fair demand 
for loans at one-half of 1 per cent. 





Funds for Bank Subscribed. 
Special to Tus New Yorx Times. 
KINGS PARK, L.I., Jan. 1,—The 
$60,000 of capital funds needed to 
start a bank here to take over the 





- Special to Taz New Yorx Tires. 
MONTCLAIR, N. J., Jan. 1, 
tomorrow, the Town 


: 
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SAVINGS IN STATE. 


“UP 44% FROM 1929 





Structure Strengthened 
Greatly Last Year. 





SEES PROGRESS FOR 1934 





D. R. James Says Prosperity Is 
Dependent Largely on Money 
Stabilization. 





The record of the savings.banks 
in the State of New York was re- 
markably good last year, according 
to Henry R. Kinsey, president of 
the Savings Banks Association of 
the State of New York. Deposits at 
the end of the year were 14.2 per 


cent above the total at the end 
of 1929, he said, while the number 


of depositors had increased 10.7 per / 


cent. 

*‘When the banks reopened after 
the holiday of last March every mu- 
tual savings bank in this State re- 
opened,’’ Mr. Kinsey said. ‘All 
have stayed open. This is a record 
of which we may justly be proud. 

‘The first major constructive ac- 
tion to be completed by the savings 

was the formation of the 
Savings Bank Trust Company. This 
had been seriously considered since 
1925. This trust company is some- 
what different from the ordinary 
trust company, as it is generally 
known. First, all of the stock is 
owned by the mutual savings banks, 
and all.of the 137 banks in the 


/ State are shareholders. Second, it 


is designed to receive deposits from 
and perform operations only for 
savings banks. It is not designed 
to compete for personal or cor- 
porate business with the present 
trust companies. 

“Its capital of $5,000,000, plus the 
deposits of the savings banks and 
the money realized from the sale 
of $50,000,000 capital notes to the 
Reconstruction Finance Corpora- 
tion, give it'a substantial amount 
to work on. The company is de- 
signed to provide a source of 
greater liquidity of rediscount at 
the Federal Reserve Bank which 
adds materially to its available 
assets. 


Additional Ald Provided. 


“Simultaneously with the forma- 
tion of the Savings Bank Trust 
Company the Institutional Securi- 
ties Corporation was formed, This 
organization is designed to loan to 
savings banks on mortgages upon 
which a trust company might not 
properly advance funds. These 
mortgages, if it is desired, can be 
used as collateral for borrowings 
from the Reconstruction Finance 
Corporation. This is particularly 
important during periods when real 
estate values cannot be readily 
realized, and yet when it may be 
desirable for savings banks to: be 
in an unusually liquid. position for 
the benefit of their depositors or, 
perhaps, particularly lenient toward 
depositors. 

“Neither the Savings Bank Trust 
Company nor the Securities Cor- 
poration is a temporary expedient. 
On the contrary they are designed 
as permanent assets to the savings 
bank situation in this State. They 
round out greatly the service 
which the savings banks may ren- 
der the depositors. 

“One of the matters which has 
engaged the serious attention of 
savings bankers has been that pro- 
vision of the Glass-Steagall Bill, 
known as the Banking Law of 1933, 
which has to do with guarantee of 
deposits. Savings bankers have 
given a great deal of attention to 
this matter and have fourid the 
proper decision a serious consid- 
eration, Trustees of savings banks 
have but one allegiance, and that 
is to their Gepdsitors. The final 
answer of the sayings banks as a 
group was a recommendation that, 
as a contribution to public confi- 
dence, they should join in the tem- 
porary plan for deposit guarantee, 
under which all* deposits up to 
$2,500 are insured 100 per cent, and 
the maximum amount of assess- 
ments for which the banks would 
be liable fixed at a reasonably 
known figure.’’ 

Darwin R. James, president of 
the East River Savings Bank, said: 

“Any discussion of the savings 
outiook in the new year must take 
into account the underlying forces 
that will control earnings as well as 
savings. It seems beyond dispute 
that the industry and general busi- 
ness of the country is now upon a 
better basis than in months past. 
Moreover, there is promise of sus- 
tained improvement. The consid- 
erable addition to the number of 
employed has put a substantial sum 
into the hands of those who needed 
it most. Many divisions of indus- 
try report prospects of better em- 
ployment in the months ahead. 

*‘These are the definite favorable 
factors. Every one will join in 
hoping that they will outweigh oth- 
er forces, which cannot be meas- 
ured as yet. In the forefront rises 
the problem of inflation. Recently, 
a great deal has been said about 
the debtor and little or nothing 
about the lender. There is a cred- 
itor for every debtor; consequently, 
just as many people will be hurt 
by inflation as benefit from it in 
payment of obligations. The lender 
will suffer further in the reduced 
purchasing power of his other 
assets and the general public will 
suffer because it will receive in 
wages and income under inflation 
a depreciated dollar with which to 
purchase the necessities of life, all 
of which, because of the depreciat- 
ed value of the dollar, have 
risen in price.’’ : 





GAS REVENUES OFF 5.6%. 


Total for Manufactured and Nat- 
ural Products $685,000,000. 








Park National - Revenues of the manufactured 
and natural gas utilities of the 


United States in 1933 are estimated 


, @ decrease of 5.6 per 
-The manufactured gas companies 


' sold about 340,000,000,000 cubic feet 


of gas, 5 per cent, and had 
estimated revenues of $380,000,000, 
a decline of 7.5 per cent, 
to Alexander Forward, 








H.R. Kinsey Reports Banking 


4 


at $685,000,000 by the American Gas |. 


One Rail Bond Offering 
Jn 1933 Against 3 in 1932 


ing of railway bonds was: made 
here in 1933, it exceeded in 
amount the three flotations in 
1932. It consisted of $12,000,000 
of (Cincinnati Union Terminal 
first mortgage 5s of 1927. The 
three railway bond issues sold in 
1932 amounted to. $9,175,000. 

The railways called $152,000 
bonds in February and: $522,000 
in July, compared with $722,000 
in all of 1932. They. paid $143,- 
766,000 in dividends in the first 
eleven months of 1933, against 
$168,352,000 in the same period 
in 1932 and $183,613,000 in alk of 
1932. 


AUSTRIA’S POLICIES 
TO IMPROVE TRADE 


Economic Preferences Will Be 
Sought—Unemployment to 
Be Reduced. 


Wireless to Taz New Yorx Tres. 

VIENNA; Dec. 31.—Austria’s ef- 
forts for 1934 aim at using the in- 
terests of France, Poland and Italy 
in her independence for attaining 
the long-promised economic prefer- 
ences. Public works, particularly 
road-building, having been financed 
for a whole year by an internal 
loan, are to reduce the number of 
unemployed by at least 50,000 under 
average level. In view of the de- 
clines in the pound and the dollar, 
confidence~in the Austrian currency 


here has risen, the more so as a 
cautious policy of deflation is being 
followed and has silently fixed the 








basis, In anticipation of political 
stability also, greater hopefulness 
prevails in Austria for 1934. ' 

Economie negotiations in Centra) 
Europe now are based on the idea 
of fixing the proportions of imports 
and. exports of two States and 
creating a system of relative con- 
tingents on the model of the Austro- 
Hungarian treaty. The total vol- 
ume of export trade is then to be 
raised on this basis. The capacity 
of internal markets for absorption 
will be imcreased somewhat by 
shrinking prices, 


MUNICIPAL LOAN. 


Pittsburgh, Pa. 

Formal offering will be made to- 
day of a new issue of $1,400,000 city 
of Pittsburgh (Pa.) 4% per cent 
bonds dated Dec. 1, 1933, and due 
serially from 1934 to 1953. The 
bonds will be priced to yield 2.50 to 
4.15 per cent. The offering syndi- 
cate comprises the Chemical Bank 
and Trust Company, Blyth & Co., 
Inc., and Moncure Biddle & Co. of 
Philadelphia. 

The bonds, issued for public works 
relief, are, in the opinion of coun- 
sel, direct general obligations of the 
city and payable from unlimited 
taxes levied against all the taxable 
property therein. They are legal 
investment for savings banks and 
trust funds in New York, Massa- 
chusetts, Pennsylvania and other 
States. 








Although only one public offer- 3 


schilling on a reasonably stable): 
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in 3 Years in St. John’s. 
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Promise for New Year Encour- 
aging—— Interest in Gold 
Deposits Is Revived. 





Special Cable to Tug New Yorx— Tres. 

ST. JOHN’S, Nfid:., Dec. 30.—Re- 
turning confidence in. Newfound- 
land was evident in the best Christ- 


past three years, despite the fact 
that earning power showed virtu- 
ally no increase. Commercial cir- 
cles declare the buying could only 
have been psychological. 

Cod fishery for the season, while 


fleet, was orgy A indifferent on 
the Coast, but Labrador fishermen 
procured good catches. Prices 
were considerably better than last 
year and improvement in the cure 
was noticeable, with increased Eu- 
ropean demand hoped for as the 
result next season. 

The International Paper plant at 
Corner Brook is: now on a full-time 
basis with more than 2,000 woods- 
men working. The "Anglo New- 
foundland Development Company 
at Grand Falls is producing to ca- 
pacity, about 500 tons of paper 





INNEWPOUNDLAND 


Returning Confidence : Indi- , 
cated by Best Christmas Trade} 


mas shopping inthis city for the). 


good for the South Coast banking th 
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BRIGHT OUTLOOK FOR IRON | steel 


work in drifting has been done and, 
although only one mine is operated 
rything is 


' thousand 
tons went to the bottom in the loss 
of thé Seirstadt in May and the 
foundering of the Saxilby in No- 
vember 


Copper mining, once an important 
industry here, is languishing be- 
cause of prices, but an upswing in 
the copper 2 would bring .re- 
newed activity to numerous pros- 
pects awaiting development. 

The sudden onset of Winter 
storms and bitter weather seriously 





handicaps late shipping, but most 
traffic now is cleared up. 
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bel” The year 1933, 


|| down in history as the yearofgreat 


be- | Prosperity. 
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:0 to James Brown, presi- - 
dent of the New York State Cham- 


the current 


experimentation, when time-hon- 
radically departed from and indus - 


steam/the remaining shackles of depres- · 
anew © 


sion and to forge ahead to 
“Looking back a year ago, we 


have made real progress, despite 
the influences and conditions which 
many of us felt were retarding re-- 
covery. When the balance for 1933 


ready | is struck, however, we find that’ : : ; 


while some of the things we hoped 
for have not come to pass, neither | 
have some, of the things we most 
feared... 
“Many things remain to be done 
before the period of convalesence is 
ended. Chief among these, in my . 
opinion, is the restoration of confi-- 
dence in our currency. Sound cur- 
rency of a fixed value based on gold 


is necessary to restore confidé 
and until confidence is sauteed 
there can be no permanent recov~ 
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NEW ISSUE 


Pittsburgh, 





- Dated December 1, 1933 


Principal and semi wal tnterset, (Juums 
= "Pa. Coupon bonds, $1,000 


1934 maturity, to yield 2.50% 
1935 maturity, to yield 3.50% 
1936 maturity, to yield 3.75% 


—— 


Exernpt from All Federal Income Taxes and Taz Free in Pennsylvania 


$1,400,000 


City of Pittsburgh, Pa. 


4'2% Bonds 


Legal Opinion of Messrs. Reed, Smith, Shaw & McClay, Pittsburgh, Pa. 


MATURITIES AND PRICES 
1937 





Due $70,000 annually December 1, 1934-1953 


and December 1 the 
i ane ) payable 1s * Treasurer's Office, 
Legal Investment, in our opinion, for Savings Banks and Trust Funds, in New York, 
Massachusetts, Pennsy loania 


These bonds, issued for Public Work Relief purposes, are in the opinion of 
counsel direct general obligations of the City of Pittsburgh, 
limited taxes levied against all the taxable property within the City. 


other States 


maturity, 
1938 maturity, 
1939-41 maturities, to 
1942-53 maturities, to yield 4.15% 


Chemical Bank & Trust Company Blyth & Co, Inc. Moncure Biddle & Co. j 


ble from un- 


to yield 3.90% 
to yield 4.00% 
yield 4.10% 
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4 the best available inyestment research. — 


— 


A Year-End Problem 


WHICH NEVER ENDS. 


As the new year begins, every reason which emphasizes the present 
importance of initiative, research and constant attention in manag- 
ing trust and investment funds applies with even greater force to 
that future period when the estate you are now aécumulating will 
become a trust fund for the support of your family,. — Hi 


Today you may recognize the economic possibilities of the near 
future and base your investment policies upon them.. But the economic 
changes of the years to come, you cannot foresee. You can, however, 
select a corporate trustee — under your will or living trusts— which 
provides for alert management of your estate. 


At the Fiduciary Trust Company, in addition to the plan adopted to 
maintain continuity and independence, it is an established policy to * 
charge a fee sufficient to bring to the management of clients’ funds 
the constant’ attention and initiative of principal officers, 


The Fiduciary Trust: Company concentrates on personal trust and 
investment work—and ‘tries to do it well. ect e 


“Our pamphlet, “Managing Trusts 


and Investments,” sent on request. 
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X It covers what is probably the| Reserve Bank’s Gold Loss Heavy. 
-.. mast highly varied and strangely| Exports of merchandise in Feb- ; 
ot Ph wp - ge : . : wy i 
> © “interesting succession of events|Tuary decreased - $52,456,000 from Bank.| Michigan bank. crisis and mora-|declares emphatically and unani- 
s =e thei any twelve months of. our. 1982 and imports $47,251,000. Gold ; torium, Feb. 14, .. -- mously against government’scurren- 
De ee. history hus contéined; The imports for the month were $30,-. railroads Nation-wide bank moratorium and | cy policy, Nov. 4, opposing ‘‘commod- 
4 ane sonal “a _ | 887,000,. gold exports. .$21,521,000.; ganize. -- « . temporary embargo on gold export, | ity dollar’ and demanding return 
| © marrative of each month's events 18) The Federal Reserve lost $363,091,-|'March 4—Governor Lehman unex-| xarch 4-13; followed by bank re-|to the gold standard. Similar dec- 
& introduced by @ summary of the) 000 from its gold reserve | construction. po latations, during the rest of the 
|. © financial and industrial trend and — me = Regn Benim gar, Brent commodity and security: markets| Congress grants emergency pow-/| year,\by trade bodies throughout 
' *© the outstanding occurrences of the| while ‘its circulation increased| °!°#¢4- ent Roosevelt in-| ers to President, March 9. the United States, by the American 
Saar the chronologi 551,000. . augurated; at once decrees four-| Gola standard officially aban-| Federation of Labor, by the Ameri- 
® period, followed by gr ee. — day bank moratorium throughout 
es sed i Feb. 1—-Bank failures and hoarding the United States. Colorado, Con- doned; April 20. ' can Legion and by the economic 
«; Oat record. increase. Iife insurance com-| necticut, Delaware, Florida, Ili-| Inflation Bill passed, giving faculties of all the principal Ameri-|. 
— SS Se ee ene dent absolute powers,’ May 12. can institutions of instruction. 
JANUARY | sachusetts, ‘Minnesota, Missouri,; Gold clause in U. 8. bonds ‘offi-| ‘Cessation of daily dollar-manipu- 
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States Canada, followirig|. 
: * farm strikes in lowe. ao of| . : cially repudiated, May 29. — sei tet Nm Nov. 14; as 
. ‘ Detroit defaults on ebt ser- NRA campaign _ begun, une; | emoralized markets and 
Month of Uncertainty; Stock vice, first major municipal de- granting of. cash bonus to agricul- | vigorous public criticism of admin- 


i Market Firm ° Gold Im- Exci 14 | Dakota, Vermont, West Virginia | tural producers, conditioned on re-|istration’s action; only six more/| Presi | \ 

— pow pm tig — — ———— ga oars Wyoming rages ated mpaye Pham duced pati tg iB cane ge peat Ben which gold was artificially — — 322 ———— 

ports : - | Reserve Ban Prices reac : cent | marked up. z * 

— —*8 —— 3g BP yore ger State holidays, thus temporarily | above year’s lowest, July 21. Government's offer of Dec. 21, to Sndtabued ta Unsien — 
, suspending gold peyments. To-| Heavy break in prices, July 22. | buy up for fo th : 

. The year 1933 began with s month per cent. tal a te clrauation reach eavy Pp ’ Y 46 y up for four years the estimated! Takes the ground that th is 

Feb. 9—Steel output go * ee Government manipulation of gold | domestic silver product, paying 50/ not enough gold in the to 

,. of financial uncertainty. age were eb, 10- United ———— Ose. ** * ——— ents ana| Price begun, Oct. 25; dollar's offi- | per cent over current market prices the contract. end 

~ Meany bank difficulties = —R ration’s unfilled orders deelined 4 8 in foreign exchange sus- — 2 ge shee ae th — 2 in the pra ‘ur oe re — 

c but some tons in “anuary to 2,898,-| . pended for the period of the mor-| {np weeks, S| outstanding event and had ne infer 

decrease in Federal Re-|Feb. 14—Michigan declares eight-| Frouce plans to lasce porip Brook New ence on the situation — 

* oh day bank holiday. Heavy drain of i 3 May Very bad effect produced 
serve citculation. Foreign exchange vy Exchange names special commit- | . 

3 éd somewhat against the Unit-| funds from New York to supply| tee to deal with problems cre- Manufe’turing uction| frading 7,127,000 shares, largest of| re, ir tr heat. ihe orn ih 
ea tates, but $12,400,000 gold was| 5. "ency needs of Detroit sets im.| ated by the c .. London| index rose from 88 ‘factory |. any day since May, 1930, . she hag Sto : i 

¥ ; ‘teally none @X-|: e140 ond ane peemerve reports/ Times declares that United States! employment still only 68.: Steel out-| April, 2i—Dollar rallies. _ Sterling 

- fmported and practically $149,000,000 rise in money in ¢cir-| abandonment of gold standard “‘is/ put rose above the sarne month of| falls from $3.90 to §3.77..__- 

“ ‘ported. Prices of important com-) culation for past week, making} .so unlikely that it may almost be| preceding : for thé first time| April 25—Dollar at 11 per cent. dis- 

" Ghodities recovered early in the} total rise of “§265,000,000 since/ left aut of account.” .. ‘since October, 1929, but railway| count, Texas Corporation cuts oll) 

' month, wheat rising 7c, but the gg eat egy ge March 7—New York life —— traffic and revenue continued be-| to 10 cents in East Texas field, Seal 

“ Jater movement was — |” repeal of prohibition am ————— companies suspend granting of | low * — paren ano gpg eto raising of permissible/, law, with Thomas amendment|. Recovery Act. 

cone eee ieency. Rven Senator| Mone er; Treasury sells moath of the ‘preceding year for| April 2¢—United Btates — 

(tion of the ecm co ¢ inflation was| 900,074, ninety-day ‘discount names of all gold hoarders, Money the first time siete October, 1929./ poration continues preferred stock ogee , s S hrcun mel ee 

"Boman declared ttnce the budgec| Mile AE average rate of 08 per| in roulstion Megcben Tacord of | Om te beara the 109-9 average)  Sividend at rate of 90 cent quar | “AZ cent, Seek quiz 4 Der 

. t. $7,538,000, 000. outpu the Reserve Board reck- deficit of - ) ! 

_ Outside ‘of Congress the strange|no1/ 17 Tynited States Steel Co r cent. lye Paap pee pope} Micky» mary $16,730,-| Commercial Investment Trust for| ganization under Bankruptcy Law. 
wave of talk about techneereress| ation offers 200,000 shares of its March 9—President extends bank | 0De¢.t* 8s April 1982, t= Meer msgs Bmp 9 maene — S00, laxgeat sede tremens |Tes ST oeas Fae ae 15% per cent! for 
ee in the unemployment common stock to its employes at} moratorium pending gotice. Amer- c 1932. General Motors Co , ration a ; —— Sater: J . 9—Rallroad bill . 

of ~ so — for the moment on|_$27 @ share. ican markets remain closed.| Fall in Dollar’s Foreign Value. | 1 ots net income of $6,870,007 —— ty * “Geta year; .Srst |<" ta delvatedan a —2 v. = 
‘Preginative minds, only to disap-|"e>. 20—House of Representatives}, Wheat alternately rises and falls| he doliar:remained close to gold} -for the first quarter, with $0,693,-| May 15—Total of $75,442,000 91-day|. ment to bill for financing public 

. imagina ’ In Engiand| Yotes prohibition repeal, 289 to; at Winnipeg, cotton advances at the foreign exchange mar-| 027. in 1932. Steel output 25 pe y ted uf pu 
pear entirely later on. in ng 121. London.  Congress.\convened by parity on oreign ang , . outpu per; discount bills, allotted™by Treas-| _WOrks. _. 

the Bank's gold — oy f°! Feb. 2i—Circulation wp $134,000,000|, President in extra session, enacts| ket until the middle of the month, | Cen 37~-$60,655,000 91-day discount| 1%, 9* Averese yield. of 0.45 per June, — Economic Confer-| 
£120,544,105, the lowest Peet 000..| im week. Federal ebuys| Emergency Banking Law placing| but on April 15 was depreciated/"} i. 0" OO otaed by Treasury, ani Mar ié_Re aoa tee Seek aes Pe 

. nearly thirteen Aap maximum of| $143,000,000 of bankers’ bills and| discretionary embargo on gold ex-| nearly 5 per cent, and on April 29 average yield of 0.49 per * F a of nen fails il gat 

000 under the post war ian apid ac-| ,$25:000,000 of “governments.” ports: forbidding hoarding: call-| had fallen to 19% per cent discount. | ari ae-Om applicetions tetaizne! epee vemterest om ite $11,000,000 

She domo = gold then —8 gh Beaty rp 4 91-day discount — Mx P — gon —2 This was due first. to President| - $1,202,043,500 for new 2% per cent holders of Chase “Dank hues to 

ward at an , , 

“which was destined to any re of 0.99 per cent. Total of 8 ten years’ imprisonment; creating Soosevelta . decision to continue pom ne a ges sot $872 re —— Chase Securities Corpo- 
reserve to the high recor 613,000 allotted. "| the “office “of Conservator for| the embargo on gold exports, then| ie made at par of $572\419.-| Ta a : —— | making the 

* history. — 5% closed banks; giving national] to a furious outburst of currency) 4° aaaition to the “ublic debt. ie — Francisco : total wheat crop indication 230,- 

"Phe average of —* vated + tor next three| banks the right to issue pre-| inflation proposals in Congress, the April 29—Dollar at *33 © tent ; cts £ bed © Bc been in re cen 3 of 000,000 bushels below the ' 
points early in the mon ’s points,| 28¥8 by Maryland, Arkansas and| ferred stéck; authorizing issu-| speeches made beigg of’ so wild a/ “ar unt pe ceivership s eos * 1, 1982, files |: : pay. 0. $250,.| Year, and: indica the 
oe we Dee . Th — Ohio. Steel output unchanged. ance of Federal Reserve Bank/ character as to create widespread | , 14; 39 Missouri Pacific Railroed gay mn on plan. under the 000: ! yield since 1898. fn. the 

“ai@ing near the pee ene. com. notes, arid making loans by Fed-| belief that depreciation of the cur-|“Pi “cmon Be malt mito ae | "British Governmont | ment’s corn crop estimate, 
‘Bureau’s average prices 0 fon eral Reserve Banks available to rency was imminent and that the ata oP = som 2 * 1933 i9— tae ¢ . = 7 ? 24 i il sry — — of yield was 492 
modities decreased 2% per cen MARCH non-member banks and corpora-| rise of stocks was in anticipation need Uae lar recovers to discount |. }ushels below 1 eer 
ies somes: ee OB Pee oon te tons. of it aresereptey Jew, aonah ota: ag | See ces Cake eae eae 
‘low January, 1932. aye March 10—President issues procia-| On the average, prices of stocks| | | . » Sane ions of $5 689.599 00 ap Ki SNS ca 

over for rehabilitation. New com-| nounces arrangements have been| SU —J of. $5,659,599,000 for Steel production in July increased 


Consumption Far Below 1932. Bank Moratoriant—Low Ebb in| mation authorizing reopening of | advanced 16% points during April| pany, National Surety - Corpora-|. made for Federal Reserve 000 2% per cent notes due : i | 
banks on Monday, March 13, un- and bonds 3% points. The Labor tion, assumes going business,|_ to purchase government securities| June 15, 1988, and $400,000,000 28% above June and was four times 


Production of steel increased 19% | Finance and Trade—Gold der li6ense. National banks and | Bureau's ave 0 TR gg oom. starti certificates due March| as large ly, 1982, being 
; rage of commodity : ’ 
per cent over December, but was other Federal Reserve member | prices for April was 60.4, represent- —* re poster, A id —* ae he ee be ng, at. 38.2] FiaOt. Aitken nts ae notes, rst ah gg es cha nthly 2 
29% per cent below January of the Payments Saspended. banks to be licensed by Treasury;|ing an advance of one-third of 1| "0's ‘OF sere Sees May 1 Reserve’ besina $623,441,800 and on the certifi- ) —* 
preceding year. Home consumption others by their respective ‘super- | per cent forthe month but a fall of ——  cnadations — $460,099.00. Gold clause since June, 1930. Takings of cotton 
of cotton decreased 8% per cent, as visin authorities. Plan for | 7% per cent for the year. The price of . M AY —— . omitted ‘from th issues.” Rail- by home spinners were 138%% below 
* ox aa with January, 1932, and aoe gs was a dramatic month. It/ clearing house scrip abandoned. | wheat advanced 17% cents on the — a ee gpl higm tended oareae roads serve tities on — of| June, but were the largest 
gan. with bank moratoriums in| March 12—Mid-March Treasury fin- government’s first monthly esti- 499,234,000. Steel output 38 per ‘c per : X * | 


rts decreased 13% per cent. 
Railway ‘car loadings were smaller |Verious States, culminating in the| ancing  §469,181,000 4 per cent/mate of Winter wheat, which fore-| Trade Recovers; Rapid Advance| cent, highest since June, 1981. 


ficates due Aug. 15, 1933, and | shadowed leld of 2334.087.000 : 
by 15% per cent than in January, New York moratorium on the very certi 0 a y 5VOt, : : May 25—Federal Reserve Bank of 
1932, and by 33% than in 1931. Gross/day of President Roogevelt’s n- i eh ied raed arg am due/ bushels, or 128,000,000 below 1932) in Stocks; Gold Payments ew York reduces rediscount rate | June 16—Ratlroad bill becomes law. 
‘earnings of the railroads decreased | syguration Saturday, Marth 4. The ec. 20, p Seoreen aS Pars and 453,000,000 below 1931. The| . . from 3 to 2% per cent. is adjourns. 
16% per cent from 1932; net oper- —— — —— March 13—Banks in twelve Federal) estimated yield would be smaller on Bonds Repudiated. May 27—Excited rise in stocks;| peals rules Pennsylvania Railroad 
ating income was smaller by 18% new ent instantly ‘eclared a| Reserve cities licensed by Presi-| than any actual Winter crop since Saturday busiriess of 4 300,000 and P Comps 
per cent, ——— nation-wide bank mora-| dential proclamation to reopen. . Cotton’ advanced from 6.30 shardé. ’ 
-@ecreased ‘$29,433,000 from the pre- —* more days. I ‘ring the period} torium. Dollar reopens strong. Sadddn Bacveese of Production, nounced in a radio broadcast that/ cent discount; day's transactions 
ceding year and imports $39,514,-| tO) March 4 to March 12, in-} Special committee of the Ex- : * gold. payment would not be made in stocks, 6,900,000 shares. House |. 
000. The Federal Reserve's gold States” wtih” Boe in the United —*88* mente — ——— Steel production in Apru in- | on government bonds which con-| of Representatives passes by 283 |. 
- holdings increased $108,908,000 * - thre aries 4 — — and all —* ‘40h ro the hell —* ereasea for the month 49% per eont. tracted payment of principal and te. 57 —— abrogating gold |’ 
- bal 5 4 
— alnerg $5,487,000 "The extra cnalien 60: td eae ruling preventing members from| or the year 8% per cent. Home} interest in gold; also that gold pay- —— in public and tha en | 
Jan. 2 Year begins with a decline | Congress convened on March 9, and free credit balancés to cus-| consumption of cotton increased ment on private corporation_bonds| May 80—Reserve Banks report that}. 
seoag? th ag on its first day granted wide emer-|. . ; authorizes over | 28% per cent over April, 1932, but with a similar contract would not| out of  $1,840,000,000 currency 
Jan. 4—Treasury awards $75,090,000 area. ries wie the banking} ‘the: counter” :.in: United. States/ exports decreased 19% per cent.|be enforced... : | withdrawn in bank mdratorium | 
9i-day discount bills; average — —* pes ent Rooseveljt. Government securities. Rulings Loadings of railway freight cars|: a: Mae 2h the coi bekwariaiak Yas pani “all but $170,000, has 
yield 0.20 per cent. ) we red to, nine-day moratorium} regarded as preparatory to Te-| decreased 9% per cent. from 1932 ictlas «Wit Macenes teen is returned. Pa eeee 
- Jan. 5—Federal Reserve begins to * > —2 e issued and leg-| opening the Exchange. and 33 per cent from 1931. Railway * ar ving | May 31—Steel output 41 per ‘dent. 
sell government securities. Steel| Soe” — eee bd — March 14—Banks in cities bavias gross earnings for April were 15% passed the House by 307 to 36.: It : 
output 14 per cent of capacity, hibit , oe ate the on * recognized clearing houses li-| ner cent less than in 1932; net ope-|authorized the President in his , JUNE . coordinator, announces suspension 
ageinst 13 per cent at end of De- embargo The story of this remark- winced on Stock — rene rating révenue decreased 7% per)discretion to reduce the gold con- ‘ of railroad ‘wage cut for eight 
ve Ex-President Coolidge able Rag is told in the sub-| ing, excepting regulations prevent- 1 EO ——— coe ie tent of the dollar up to a limit of R apid J—— Po pl Teck:- City ‘severtinn 
“Jan. 6—Sharp recovery in stocks, —* cay-byrcey chronology of |~:ing a . gold, shipment ~ month were $29,800,000 less than in |50 Per cent, or to issue direct $3,000,- 8 | 
— three-day decline. J ° capi out o * country, * April, 1982; imports decreased $38,- 000,000 new legal tender currency, Trading on Stock Exchange 
Jan. 8-Farmers in | Plymouth Dollar Depreciates, Then Recovers.| Speculative operations against the ni me —— gold exports presumably to take up outstanding; _ ‘nce 1929 . 
County, Iowa, prevent forecios- . were : , of whic rance | government obligations, or to at- Since ‘ 
ure sale on farm property by italy $4,800,000 and | thorize free silver coinage at 16 to 1. | — 
ance com * 
until March 16, the French rate on Pee ‘other markets reopen.| were _$6,769,000,. mostly from the ———— —* pel Te ta guaeen Commodity prices rose sharply 


lynching. show average of 15 pu ; 
Jan. 12—Steel output 15 per cent.. | that day marking a slight deprecia-| Der cent. compared with the final) Fat East 900,00 additional United States Goy-|@Urlms June, the 


* Jan. 17—$80,020,000 91-day discount | tion of the dollar, but from then/ brices of March 8. Trading totals|, -°° Federal Reserve's gold hold- | g-nment securities. On. May 29 the| 8verage being 8 per cent above the 
bills awarded by Treasury, &ver/ to the end of the month all foreign 065,000 shares. United States ings increased $198,814,000; out-| trouse of Representatives vated by | low level of March: Stocks and 
. ASF gee Ho — * cand inai- | C2changes moved in this country’s} “Government bonds ‘rise 1 to 3 see bebe. at . of — 283 to 57-a resolution that the con-} bonds continued to advance rapidly 

.Wan. 18—-Renew ——— favor, on the supposition that the| points, other bond issues strong. | "4/3 234 100.000 to its gold reserve, {tract for gold payment on existing! on very heavy business: Juhe tfans-| - 


cated by unseasonable expansion | «_ 014 rt embargo” would be|. Steel output. under 15 per cent. government bonds and other secu 
—— rs cpa tly above | Om April 6, its gold reserve for the | ties should be repudiated. ._ - 
t, 


ot money in circulation. only tem Industrial prod Exchange on Paris sli 
‘Jan. 19—Steel output 16 per cent. Sater: aoe * —* first time passed the previous maxi- 
, Jan eel outp pe tion in United States was only 58| normal gold-export poin of $176,884,000 as of Sept. 12, | Great Activity on Stock Exchange, 


Jan. 22—Treasury awards $277,516,- r f 1923-25 " Cotto * 
"(00 B-year 2% per cent except, for’ July, —— —— — Board of} 1928. ; Business on the Now York Stook 
par. Subscriptions total $7,802,-/ 1939. Employment in ufacture| Trade teopen. Wheat futures rise 1 Abie edger gle tie Bo oe Exchange was the largest since — exceeding any month on rec- 


. < 848,600. 55.1 per cent of 1926 average; low-|: 5 cents a bushel, maximum April, 1980. The advance in stocks : 
ry tes Rae DE gelie 7 OU est of entire depression. ; mitted by the market's rules. —— Bit — poten * * and bonds coritinued anda rise ta —— loans y Tose — — | 
os. ao th. | , Seok. averages. reas. 10%. paints | fon Sutures .advanee $2.69 to $8.10 licensing of gold exports, Reserve | average, Commodity prices began. | since October, 1931. At W . 


for railway reorganization with-| uv in th th, then d d| a. 

out receivership, passed House * ef Bond —— oa on J — —— —— Ps ses gage it Wall Street ascribed this to actual/ton, the bill repudiating all gold-/ 
_ _ Resolution 201 to 43. declined 2%. The Labor Bureau’s| March 17.—Domestic life insurance — = oe na Murck to | OF expected inflation, although «| payment contracts became law } 
gan. 31—New York Life Insurance| average prices were 2% per cent} companies forbidden to declare — age etme sen AB p $75,733 000 | Considerable body of opinion held it | June 5; the dollar, which had been 
.. Company and other, large com-| higher than in February, but 8%| dividends to cy holders or| 7Bve i vinsage Wing gy Cod PRY : 
suspend foreclosures in Treasury 91-day discounted bills dicate natural recuperation 
Foes. United Btdtes Steal cuts! — sig) eiegnnolders while the loan Pro-| anotted at average yield of 0.77| after the surmounting of the bank- ‘i 

quarterly preferred dividend from} per cent for the month; it was 35 ase in force. Tei cent. ery —— rises to| ing crisis, Business conditions im- 

.75 to 50 cents a share; reports}, | belo receding ⁊ : . cent. Ol capachy. 
total deficit, after dividends, of|fome consumption’ of Cotton in|. Seleriow and sonic penton. ot] Apr 5 Mew. York Haseres Mak 
$90,186,557 for 1982, against $49,-| March increased 1 per. March - 22--Totai hey beh — — — per 
ry awards: $i75,- Against 66 In A ‘il, 60 in. March, | maintained since March. «|| - 


, * 165,485 for 1931. 1982, but expo * ‘nine 
. Car loadings were by -Treasury at ) , 
FEBRUARY cent below 1082 and 31% average) Ine. 5 tor : ig | National “Recovery Drive”. 
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cent. 

below 1931. Railway gross earnings; put 14 per cent. | ! peed i 

- | decrease r cent from preced-| March 23—Emergency banking put 19% per cent. . 1 : PG. DY. Congress adjourned June:16, after | © 
oh ana. per ——— ng Dil'| April 18—Dollar exchange declines Jebor Bureau: at 88,7; Jt had passing the Industrial “Recovery| 705 | — 
Bank Troubles Become Acate ; ome 25—Italy withdraws $8,500,-| *ractionally. Franc at 3.99 cents, , SS. Act . ‘wold 000 nit . —* — ‘athe 
| 000 earmarked gold from Federal| "ishest since 1926, against 3.91% t of the + Voting to repudiate "golt Pay"! “average dist Taly 25-Siaet coke grants hey 
Stocks, Bonds and Com- 000 below — — parity. Sterling $3.47%, highest loadings exceed . with a — aia J ae # gt 15 per cent to skilled workers. 
of 1 3 = the preceding | tract” and rejecting the | vA » Pay tise for 100,000 in big. steel 


> 
_ 


—* to date. Shipment. of 
modities Decline. Pcie aaa, - caceeal , n ten $599,900 gold to Holland. under 
: | y deposits) Treasury license. 
In February the bank difficulties|to $14,048,000. The Fe Fire Insurance Company . — ts imines aoe we 
and‘ the eee ns seven: Fad | | agent : “fe Eises to 4.13 con and ster to|. 
_ urrency spread great rapidi-} March 8, when the -$3.50 on uncertainty Inited 
| ty, culminating in the middle of the : by agi tech Sean States gold policy, but react on 
month in the bank crisis at Detroit, ve. -qg,| 2ews of further licensing of gold 
which was followed by rapid spread : 


: As a result of enormous hoarding 

. the ‘ of currency, the system’s note cir-| March 
, clined for commodities and stocks, | culation increased $716,481,000 bBe- 

. though. wheat, owing to the poor 
outlook of the new American crop, 
sheld steady. 


‘Import. movment, which had been 
in -during seven months, a 
Congress 


_its.expiring 
Jarly active, but the Senate | 
- Committee held the centre of 
#@tage with two public 
the | on, inflation, the 
cy..and the Stock 


: "February, bond foo ot: 
| ! Labor * 
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| s, and 21% p below July 
yon, Sigal "oan, ean 


range 
trans- 


‘show first decline since 


: 24-Stéck Exchange opens 
ee at noon, instead of 10 aM. 
Stocks rise 1 to 10 points. Wheat 


market steady. 

July 26—Stock Exchange trading 
-day cut to three hours (11 A.’ M. 

‘to 2 P. M.) until further notice. 

“Recovery in stocks continues. 
Wheat recovers to $1.03 at Chi- 
cago. United States Steel reports 
deficit cf $10,428,772 for second 
quarter, against deficit of $26,- 

- 157,082 in 1932,. General Motors 
reports net income of $41,198,169 
in same quarter against $5,326,377 
in 1932. Steel output 57 per cent. 
uly 27—London economic parley 
ends; Roosevelt note denies it is 
a failure. Pound drops to $4.50%; 
dollar rallies violently. E..\A. 
Crawford, of E. A. Crawford & 
‘Co., suspended from Commodity 
Exchange for failure to meet obii- 

violence on previous 
crash in wheat being ascribed to 
collapse of his speculations, Cot- 
ton up $1.30 to $1.50 a bale in 
active trading. Tire manufactur- 
ers raise prices 10 per cent; third 
increase since April. 

July 28—Pennsylvania Railroad re- 
pays all of $27,500,000 R. F. C. 
loan, first big railroad to clear 
itself of debt to government. 

July 29—Labor Bureau’s weekly in- 
dex number of commodity prices 
shows first decline -since March. 

July 31—Stock Exchange resumes 

“regular trading hours, 


AUGUST 


Market Excited and Irregular— 
Trade Movement Uncertain, 
Prodaction Decreases. 





Compared with its predecessors, 


economies. which . might . impede. 
recovery program, — j 
—_ 10—Steel output unchanged at 
per ep Peg i 
Aug. 11—State takes over Lawyers 
Title and Guaranty Company and 
its affiliate, the Lawyers West · 
chester Mortgage and Title Com- 
pany. Report on short interest on 
the Stock Exchange shows reduc- 
tion of 445,024 shares in July to 
972,613 shares, smallest amount 
rage eas were first published 


in e 2 * 

Aug. 13—Codes for electric, manu- 
factured gas and natural gas com- 

Aug. 15-Chloage litte grain 

ug. 1f cago grain “pegs”; 
Ww limits p1 

Aug. 17 


start movement te organize an 
Ex in New Jersey to avoid 
pro New York City emer- 
gency taxes of 5 per cent on stock 
brokers’ income. C ree Com- 
mission approves’ merger of 
eleven subsidiaries with Chicago, 
Rock Island & Pacific Railway. 
Labor executives ask President 
Roosevelt to put railroads under 
NRA, but Presidént holds exist- 
ing laws are adequate. Steel out- 
put falls to 53 per. cent. 

Aug. 18—Dollar falls to 27.38. per 
cent discount. 

Aug. 22—Federal program to buy 
up pork surplus begins. Report 
on world wheat carry-over as of 
July 1 shows. largest.total ever 
reached ; 950,000,000 - bushels, 
against 770,000, year before. 


Aug. 24—Steel output down to 50/ 


per cent. 

Aug. 25—Dolliar falis to 31:26 per 
cent discount, with franc at 5.70 
and sterling at $4.66%%. 

Aug. 26—Eastern railroads’ coordi- 
nating committee prepares formu- 
la for reduction of higher salaries. 

Aug. 27—General Hugh 8S. Johnson 
announces he will write oil code 
himself when factions in the in- 
dustry fail to agree. 

Aug. 28—Government buys’ 167,000 
pigs in day; hog market unset- 
tled. Wallace decrtes 15 per cent 
cut in wheat under world accord. 

Aug. 29-— President’ Roosevelt by 
executive order authorizes  re- 
ceipt of newly mined domestic 
gold by Treasury, to be sold 
through Federal Reserve, at ‘‘the 
best prices obtainable in the free 
gold ‘markets of the’ world,’’ to 
foreign purchasers or the domes- 
tic arts and industries. Anti-gold 
hoarding ordinance made more 





August was an uneventful month, 
although marked by. the vigorous 
inauguration of the National] : Re- 
covety Act drive and by the growtr 
of conflicting statements regarding 
the duration or resumption of ad- 
vance in prices and recovery in 
trade. Im the last week of August 
- the President modified the ordi- 
“nances regarding handling of gold 
so as to allow the sale of: newly 
mined product through the Treas- 
ury and the Federai Reserve to 
foreign markets or home industrial 
users. at the best price obtainable. 
Embarrassed mortgage-guarantee 
companies were taken over in’ Au- 
gust by the New York State Insur- 
ance Department and a partial 
moratorium declared on their con- 
tracted payments. 
. All markets were. feverishly . ir- 
r ar in August. The stock mar- 
ket regained most ofthe 21-point 
loss incurred in July, but did not 
July high. average; 
Stock Exchange business fell to one 
third that of July or June and was 
the smallest since March. The La- 
bor Bureau’s weekly average of 
commodity prices, having fallen 
from 69.7 to 69.2 between July 22 
and Aug. 5, recovered to 69.6 at the 
end of August, the highest since 
November, 1931. Farm products, 
however, which reached 62.7 on 
July 22, fell to 59.6 at the end of 
July. Factory employment rose to 
71.6 of the 1926 average, the high- 
est in two years; comparing with 
57 in. March and 59 in August, 1932. 


Very Irregular Price Movement. 


Stock-market averages in August 
advanced 13% points until late in 
the month, then declined 2%; bonds 
lost 1% points for the month: The 
Labor Bureau’s average of commo- 
dity prices for the month, at 69.5, 
showed advance of slightly over 
one-half of 1 per cent from July and 
of 6% per cent compared with Au- 
gust,-1932. Wheat prices at Chicago 
rose 10% cents, then declined 20% 
cents; recovered 8% cents and re- 
acted 6% cents. Cotton rose from 10 
cents per pound to 10.45, fell back 
to 8.65 and recovered to 9.65. 

Steel production in ‘August de- 


- creased 164% from July, but was 


surplus of 
ing A pt 


“nearly two and one-half times as 
large as in August, 1932. 
the largest August ou*,ut since 
1980,,and.the largest of any month 
since March, 1931. Consumption of 
‘cotton decreased 1%% from July, but 
was 45%% above 1932 and the 
largést of any August since 1927. 
Cotton exports increased 17%% over 
the preceding August. The govern- 
ment’s monthly grain crop estimate 
foreshadowed decrease of 237,200,- 
000 bustiels from the crop of 1932 
and a decrease of 602,500,000. in 
corn, . The cotton crop report esti- 
mated reduction in acreage, through 
the government’s 


on July i; but the indicated crop 
was nevertheless figured at 12,314,- 
000 bales, an increase of 1,008,000 
over 1932. 


Large Increase in Railway Revenue 


Loadings of railway freight dur- 
ing August increased 214%% from 
Py , but were 16%% below 1931. 

lway gross earnings for August 
increased over 1932 by 247,627,000, 
or 19%%; net operating revenue in- 
creased $32,993,000, or 18%. - The 
country’s foreign trade in August 
Showed the second surplus of im- 
during 1933, ———— to 

» as rs an export 
$17,400,000 in the — 
snare Sa tr8 OO es 
»413,000, gold im- 

. $1,085,000, practically all of 


the éxp be previously 
arm pa Ue gnecuat ae sateen 


It was ty 


severe. 
Aug. 30—Stock Exchange grants 
extra day for deliveries in trad- 
ing. Argentina signs world agree- 
ment for wheat restriction. Dol- 
lar rises to 70.65 per cent gold 
value as rule on gold is awaited. 
Aug. 31—Kreuger & Toll debenture 
holders receive part payment. 
New York City pays $8,726,000 in- 
terest due, despite failure to ob- 


tain new loan. 


SEPTEMBER: 


Trading in Gold Begins ; Indas- 
trial Codes Arranged ; 
Stocks Fall. 

September witnessed exceedingly 


rapid fluctuation in the ‘gold value 
of the U. 8S. dollar, measured in 











terms of the. day’s. quotations for}. 


the French gold frant. From 68%c 
at the opening of September, ‘the 
valuation went to 71% on Sept. 9, 
then-fell on Sept. 18 to 63%, the low- 
est of the month. It then rallied 
rapidly before the month was over 
to 665%. 

These excited fluctuations were 
chiefly due to sudden apprehension, 
during the second\and third week of 
September, that the drive for fiat 
money might lead to surrender by 
the ite Thanee: On Sept. 18 a cot- 
ton trade committée at ‘Washing- 
ton, under Congressional auspices, 
urged inflation of the currency until 
a minimum price of 20c per pound 
should be’ reathed for cotton,’ the’ 
market price at that date being 9%c 
at New Orleans. .When the Presi. 
dent, before receiving the commit- 
tee, excluded all discussion of cur- 
rency inflation, the retovefy in the 
doliar’s value occurred. 

‘New Gold Bought af Prémiuim. 

On Sept, 8, under executive order, 
trading in newly mined gold by the 
U. 8. Treasury, for sale through the 
Federal Reserve to foreign buyers 
and to domestic arts and crafts, be- 
gan with a price of $29.62 per ounce, 
as against the statutory $20.67 for 
. S&S. Mint purchases. The price 
rose to $32.28 on Sept. 20, but ended 
the month at. $31.46.- The price of 
gold on the open London market in 
British funds went above its previ- 
ous high record in September,\ reach- 
ing 133s 9d on Sept. 20, against the 
old statutory price for Bank of Eng- 
land purchases of 848 10d. 

The rapid formulation of néw 
codes for the various industries, in 
the government's recovery pro- 
gram; made ‘up ‘the * outstan 
trade news of the month. oe ta 
September, great popular enthusi- 
asm was shown over the govern- 
ment’s effort, culmi in a 

ular parade at New York.’ 
= : —— Bankers Association, 
resolution against the eons 
antee cla of the new govern- 
ment law. A spirit of un- 


Stocks Break, Commodities Recover. 

Stock market averages 
September advanced 1% point, then, 
declined 138%, then recovered 2%. 
Fond © ⸗ declined § pojnts | 
and recovered 1%. Month-end sta- 
tistics showed that 


| Detore. 


were. 13.per.cent. below the same 


: government's ber | 
mate raised its wheat forecast 
6,914,000 bushels over A but 
the indicated crop was 1 ,000 
less than the harvest of 1 4 
though the corn crop estimate was 
raised 11,780,000 bushels over 
August, the indicated crop was 
569,508,000 “below the preceding 
year. The cotton crop estimate as 
of Sept. 1 was for 12,414,000 bales, 
the estimated area after the cut of 
rg See gop 10 per cent being 
,036,000 acres. 

Sept. 1—Treesury allots $75,039,000 
ninety-one-day bills at 012 per 
cent annual discount: basis. Aus- 
tria' decides to pay arrears of bond 
interest. Price for gold in British 
currency sets high record. in Lon- 
don, at 130s. 84d. a fine ounce. 
Dollar at 30.22 per cent discount. 

Sept. 2—Gold price in London at 
new high record of 131s. 3d. 

* 3—President Atterbury of 

sylvania Railroad approves 
NRA ‘expegiment and praises 
Roosevelt for attempting ‘‘some- 
thing experimental’’ when ‘‘many 
of our old formulas had ceased to 
work.” 

Sept. 5—Jesse Jones, chairman of 
RFC, warns American Bankers 
Association of possible govern- 
ment control of banking; dernands 
all banks sell preferred stock to 
RFC, ! . . * 

Sept. 6—Bankers Association fia- 
tional convention asks delay in 
applying requirements for deposit 
insurance, pledges support to ad- 
ministration’s ‘“‘recovery | cam- 
—— and resolves that “‘this na- 

ion cannot indefinitely continue 
to carry on its business affairs 
with a monetary system in so un- 


settled a state as it is at present.’’ 


Steel output 45 per cent. | 

Sept. 7—Controlier of the Currency 
tells, bankers’ convention deposit 
guarantee will be rapidly put into 
effect. Bankers draw up perma- 
nent code under NRA, 

‘Sept. 8—First sale of newly mined 
gold through Federal Reserve an- 
nounced by Treasury; price $29.62 
per ounce, against statutory Mint 
price of .$20.67. Grain trade code 
adopted by Chicago Board of 
Trade. Restriction of loans on 
life insurance policies ends. 

Sept. 11—Treasury’s daily gold price 
reduced to $29.10 an ounce. Dollar 
rallies to: 28.18 per.cent discount. 
Sharp rise in stocks. 

Sept. 12—New York City Board of 
Estimate votes municipal tax of 
4 cents per share additional on 
stock transfers; also 5 per cent 
tax on individual gross profits of 
stock brokers, one-fourth of 1 per 
cent on gross income .of public 
utilities from New York City cus- 
tomers and one-fourth of 1 per 


York City savings banks and in- 
surance companies. 

Sept. 13—First shipment abroad of 
hewly mined gold under executive 
order; 4,208. ounces, .valued..at 
$124,052. Treasury’s gold price 
$29.48 per ounce. Cotton rises 
sharply. Steel output falls to 41 


per cent, ; : 
falls to 31.52 per 


Sept. 14—Dollar 
cent discount. 

Sept. 15—Plans aggressively pushed 

for transferring. part of New York 

Stock Exchange business to New- 

ark, N. J., to escape proposed 

drastic New York City.‘taxation. 

Dollar falls to_ 32% per cent dis- 

count. 

Sept. 17—RFC. grants $150,000,000 to 
refinance farm mortgages, 

Sept. .18—-‘‘Cotten committee’ at 
Washington,, with approval of 
Southern Senators, adopts ' me- 
morial to Roosevelt favoring in- 
creased. issue .of. United States 
notes, praising Civil War cur- 
rency inflation, and urging estab- 
lishment of minimum price of 20 
cents per pound for cotton. . As- 
serts. that cotton price conditions 
are. ‘“‘worse today than have ex- 
isted during this entire depres- 
sion.” Day’s New Orleans spot 


cents on Feb. 4. Dollar falls 
to 35.19 per cént discount. 

Sept. 19—Wave of apprehensidn 
-Sweeps.over country that Roose- 
velt will surrender to currency- 
inflationists. 


cent. "Treasury’s daily ‘gold price 


year's. highest -to date. 
Sept. 21—Stocks break. : Averages 
| down 5% points, following 3-point 
fall day before. cats 
Sept. 22—President Roosevelt offers 
to farmers government loans on 
cotton at 10 cents per pound. Dol- 
lar rises to 34.95 per cent discount. 
Sept. 23—Roosevelt consents to see 
“cotton committee,”’ but bars all 
discussion of currency inflation. 
Sept. 25—New low discount price of 
0.10 per cent named on issue of 
$75,082,000 91-day Treasury bills. 
Sept. 26—-F. B. Campbell enters 
suit.in U. 8S. District Court to 
test . constitutionality of Presi- 
dent’s executive order requi 
—— of private holdings of 
. g ik ‘ e e ‘ 6 . 
Sept. 27—Stock Exchange decides to 
stay in New York, as city drops 
’ plan for —* on stock-brokers’ ‘in- 
comes, ty-wide banking 
agrees to finance New York City. 
Steel output 41 per cent. ~~; 
Sept.28—Doliar rises’ to 33/82 ‘per 
Phew discourit, ~ ” 
30—Dollar closes at 
cent discount. — 


"OCTOBER 


to | Government Enters Gold Market, 


Dollar’s Valuation Arbitrarily . 
Marked Down S¢ in a Week. 
In October Scala cunel we 
— — 


of the dollar, and thereby to mark 
down the dollar’s international val- 
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ga for cotton 9% cents; agdinst. 


cent discount. 


Sept. 20—Steel output up to 43 per’ 


advances to $32.28 an ounce, the 
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cents. This p 

tion of 5.02 cents, or 
within a -week—the : 
committee always fixing a lower 
dollar valuation than the world 


e deprecia- 
7%, per cent, 
Washington 


esti-| market and giving’ out no state- 


ment of purpose or. objective— 
caused utter bewilderment at home 
and abroad. — 


‘Wild Movement in Exchange. 


The foreign exchange market. 


was greatly upset, speculative acti- 
vities being much increased by 
the action of Washington. Sterling 
fell from $4.76% at the month’s be- 
ginning to $4.48% Oct. 6; rose to 
$4:79 Oct. 25, fell to $4.69% two 
days later, and ended the month 
at $4.77%. Business activity halted 
uncertainly in October, but there 
was no return to depression: The 
Federal Reserve's October ‘‘pro- 
duction index’ (with the 1923-25 av- 
erage as 100) worked out at. 77, 
against 84 in September, 91 in Au- 
gust, 100 in July, 60 in March and 
67 in October, 1932. The Labor Bu- 
reau's ‘‘employment index” was 74, 
compared with 73.9 in September 
and 56.1 in March. It exceeded the 
October: index of 59.9 in’ 19382 and 
of 68.9 in 1931. 

The stock market declined sharp- 
ly in October. Averages for stocks 
rose 5 points, then declined 13%; re- 
covering 4 points toward the end 
of the month, Bonds advanced 1% 
point, then declined 3%. The Labor 
Bureau’s average price for com- 
modities during October showed an 
advance of slightly more than one- 
half of 1 per cent for the month, 
but of 10% per cent over the pre- 
: October. Wheat prices fell 
21% cents per bushel, then recov- 
ered 23; cotton declined 1 cent a 
pound, advancing % cent later. 


Uncertain Course of Industry. 


Steel production in October was 
8% per cent below September and 
36% per cent below the year’s max- 
imum.of July, but it exceeded Octo- 
ber, 1932, by 72% per cent. Home 
cénsumption of cotton was only 
slightly increased over the pre- 
vious October, and exports were 
larger by only 3% per cent, but 
both made the largest October 
showing since 1929. The Census 
Buréau reported the cotton spin- 
ning industry as operating at 101.9 
per cent capacity during October, 
comparing with 99.6 during —8 
tembef: and 97 in October, 1932. 

Loadings of railway freight  in- 
creased 2% per cent over 1932 but 
were 14% per cent below October, 
1931. Total railway gross earnings 
decreased three-tenths of 1 per cent 
from the previous October; net op- 
erating income decreased 8% per 
cent, owing to increase of $6,636,- 
000, or 3% per cent, in operating 
expenses. he month’s merchan- 
dise exports increased in value 
$41,000,000 over the preceding year, 
while imports increased $45,500,000, 
making the surplus in exports $4,- 
500,000 smaller. Gold exports and 
imports for the month both fell be- 
low $200,000. 

Oct. t—NRA announces beginning 
of a “Buy Now’’ campaign. Emer- 
gency freight. surcharges, estab- 
lished on Jan. 2, 1932, ended. 

Oct. 2—Currency inflation at- 
tacked in speech to American Fed- 
eration of Labor’s annual conven- 
tion. Dollar 35.62 per cent dis- 
count. 

Oct. 3—Neville Chamberlain at 
Lord Mayor’s dinner predicts re- 
turn to gold. British Labor party 
declares against gold. Clarence 
Dillon testifies before Senate com- 
mittee to market operations during 
1929 of investment trusts and bank- 
ers in control of them. . 

Oct. 4—Stocks advance; average 
up 4% points. Steel output 42 per 
cent. astman asks steel com- 
panies for bids on rails; lists forty- 
seven railroads as ready to buy 
rails under suitable conditions. 

Oct. 5—Dollar rallies to 34.50 per 
cent discount. 

Oct. 6—Western Railway Associa- 
tion.cuts passenger.fares from 3.6 
cents per mile to 3- cents, and 2% 
cents for round trip; eliminates 
Pullman surcharge. ‘ 

Oct. 7—Dollar rallies to 33.63 per 
Sterling falls .to 
$4.68%. 

Oct. 8—$75,020,000 of 91-day Treas- 
ury ‘bills allotted at average dis- 
count of 0.12 per cent. 

Oct. 11—Treasury calls $1,900,000,- 
000 of Fourth Liberty loan for re- 
demption next April; offers in ex- 
change twelve-year bonds, bearing 
4% per cent interest for one year 
and 3% thereafter. Steel output 
higher at 44. Stock Exchange segre- 
gates odd-lot and round-lot brokers, 
by prohibiting odd-lot specialists 
from dealing in 100-share lots. 

Oct. 13—Dollar rallies to 30.83 per 
cent discount... Sterling, $4.53%. 

Oct. 14—Wheat breaks 5 cents, fol- 
lowing previous day’s decline of 3%. 

Oct. 16—Dollar rallies to 28.50 per 
cent discount. Sterling, $4.48%. 
Secretary Ickes, Oil Administrator, 
orders price-fixing under NRA code. 

Oct. 17—Agricultural Administra- 
tion announces benefit payments to 
farmers reducing corn acreage 20 
per cent and hog production 20 
cent. Savings Bank Association di 
approves application of Bank De- 
posit Insurance Law to savings in- 
stitutions. December wheat 67% 
cents, lowest of Autumn. 

Oct. 18—Federal Reserve begins 


tr at 39 per 


ages down po r point 
decline ages day. : 

Oct. 20—French Government an- 
nounces redemption of $3,000,000 ex- 
ternal 7 per cents at full geld value. 
Wheat very strong; December 84% 
cents, or 16% cents above Oct. 17. 
ty rallies to 27.98 per cent dis- 
aden eee : | 
* Oct. 21—Roosevelt in radio broad- 
cast announces government's 


pose of buying or selling gold in| re 


world market; declares that goy- 
ernment expects “‘to move toward 
a Managed currency,’’ and 

dollar will not change its 
purchasing and debt-paying power 


during the succteding generation.” 


| to cut ft 
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_dncident Memorable [welvemonth in the Financial F 


ne 1% point, RFC gold price 
unt. General Motors 


tion reports a net profit of $33,341,- 
618 for third quarter, against a net 
loss of $4,424,229 previous | 

Oct. 27.-RFC price 
to $31.54 per ounce, Dollar’s equiv- 


Oct, . 
raised to $31. , 
of dollar 64,96 cents, against 67.78 
— market gga In- 

easing bewilderment on foreign 
markets; talk of ‘‘retaliation”’ by 


England and of danger to French} 
standar d. * 3 
20 President Roosevelt an- 


8 
nounces that plans have been laid 
for purchase of gold abroad by RFC. 

Oct. 30—-RFC gold price $31.96, re- 
ducing dollar’s valuation to 64.67 


cents; world valulation 66.80. Great/| 


confusion in markets. Stock Ex- 
change average falis- 3% points... 
Sterling rises 8 cents and reacts 444. 
December wheat 90% cents. New 
York City gets $25,000,000 loan to 
meet payrolis. President Roosevelt 
fixes compromise price of $36.375 
for rails under Eastman pian. 

Oct. 31—Government'’s price of 
gold raised to $32.12, making dollar 
valuation 64.35 cents, against 66.06 
cents, day’s world-market price. 
Bond market weak, sterling rises 
again. Stock market ends month 
with averages 2% points below Oct. 
24, day before new gold-buying pro- 
gram was introduced. — York 
City and bankers sign four-year 
financing agreement, sii ad 


NOVEMBER 

Government Continues Currency. 

Depreciation Policy—Protests 
From Business Commanity. 





The government’s experiment in 
gold manipulation continued. The 
official RFC price ‘advanced every 
business day in November,. except 
for two intervals of four days each, 
when the price was left unchanged. 
During the full month the govern- 
ment’s official price of gold was 
raised from $32.12 per ounce to 
$33.93, an advance of 5% per cent. 
November’s closing price was 8% 
per cent above Oct. 25, when manip- 
ulation began, 

The Washington valuation of the 
dollar, as measured by Washing- 


year. 
for gold raised| ~ 
alent value 65.54 cents; world price} 
ge ket. 66.63. 
ment’s gold price} 
‘valuation 


Tency’’ and 


code for Stock Exchange brokers 
ns ae a by President Roose- 
; re 

Nov. 6 — Washington 

above price when new policy be- 

gan on Oct. 25. 

of dollar 1% cents above world 

price. Violent advance in sterling 
from $4.86% to $4.91%, highest 
price since 1914. : 

Nov. 7—Great Britain to 
$7,500,000 ‘‘token payment” Dec. 
15 on war debt to United States. 

Nov, 8 — Government gold price 


down to 62:54 cents; world price 
63.60 ; announces 
cash subscriptions to new twelve- 

of which 


totaled $1,989,024.000. 
Allotted. $500,421,650, Steel output 
** > - Washit ld * 
ov. — gton” gold price 
$33.15. Great demo on 
‘international market; home bonds 
weak under heavy selling. Ste= 
ling goes to $5.15. 7 
|'Nov. 10—Government gold price 


$33.20, 

Nov. 11—Gold price raised to $38.32. 

Nov. 12—Chicago business men or- 
ganize association against admin- 
istration’s money experiments; 
demand “‘prompt return to a gold 
standard.”’ Central bank for 
Canada is recommended by Royal 
Commission on Banking and Cur- 
rency in Canada. 

Nov. 13.—Gold price advanced to 
$33.45 pér ounce, or 46 cents above 
world price. Dollar’ 61.79 cents, 
against world price of 62.09 cents. 
Code of fair competition for Stock 
Exchange firms becomes effective. 
Treasury awards ,295,000. -of 
ninety-one-day bills at average 





ton’s gold price, was forced down 
3.43 cents during November, or 
5% per cent, making the govern- 
ment’s depreciation since Oct. 25 


4.99 cents, or 7% per.cent. Through- 
eut the month, the daily Washing- 
ton vaiuation of the dollar was 2 
to 3 cents below the world market 
valuation. Nevertheless the govern- 
ment’s average of commodity prices 
declined fractionally during the 
month, and the Labor Bureau's 
weekly average at the close of 
November was 70.7, against 70.9 in 
the week of October when dollar 
manipulation began. 


Currency Experiments Attacked. 


November was- marked by vigor- 
ous protests from the business com- 
munity and economic instructors 
against the government’s experi- 
ment.:..Chambers.. af Commerce 
throughout the country demanded 
the ending of money - tinkering. | 
Acheson, Assistant Secretary of the 
Treasury and Sprague, official 
Treasurer adviser, resigned as a 
protest against the administration 
policy. Acrimonious recrimination 
was started by Alfred E. Smith's 
description of the government’s dol- 
lar manipulation as “turning 130,- 
000,000 Americans into guinea pigs 
for experimentation.”’ 

Stock market. averages rose 12 
points up to Nov. 21, ther declined 
5 points. Bond averages rose 3% 
points, then fell back 1%. The La- 
bor Bureau’s index number of com- 
modities declined slightly to 71.1, as 
against 71.2 in the preceding 
month. The November index num- 
ber showed a rise of 18% per cent 
from March, and of 11% per cent 
from November, 1932. It was, frac- 
tionally above the average of No- 
vember, 1931. November markets 
for agricultural commodities moved 
with gréat irregularity. Wheat de- 
clined 4% ‘cents, recovered 11% 
cents, fell back 12% cénts and re- 
gained 2% cents; cotton rose % 
cent per pound, declined % cent an 
recovered % cent. 

Steel production decreased 27 per 
cent from October, but remained 
49% per cent above that of Novem- 

, 1932. Home consumption of 
cotton was 5% per cent below Octo- 
ber and 5% per cent below the pre- 
vio November, exceeding con- 
—B of November, 1931 and 
1930. Export of cotton decreased 
12% per cent for the month and 9% 
per cent for the year. Car 
during November were 8 per cent 
above ‘the same month in 1932, but 


Sterling exchange in terms of dol-}. 
lars went on Nov. 16 to $5.52, indi-| 


cating that the dollar was 13 per 
cent more heayily depreciated than 


$14,667,000 gold during November 
and increased its circulation $79,- 
581,000. Thée Bank of England made 

4 — 


| Nov. 14.—Gold price fix 


discount of 0.4 per cent. 
at $33.56, 
depressing official gold price of 
dollar to 61.59 cents; world price 
60.97 cents. Sterling rises to 
$5.33%.. Home financial markets 
excited and weak; new confer- 
ence at White House. 
Yiov. 15—Government gold price un- 
_ changed for first ti under new 
program. Assistant Treasury Sec- 


disagreement with government’s 
money policy. Morgenthau Jr. re- 
places him. J: P. Morgan & Co. 
announce that American Securi- 
ties Investing Corporation, to so- 
called ‘“‘bond pool” organized in 
June, 1932; is being liquidated. 
Steel output 26 per cent. 

Nov. 16—Gold price unchanged, but 
sterling rises to $5.52, highest, on 
record except for four. days’ in 
1914; and comparing with $4.77% 

« 31 :-Reacts -later: to. $5:28%4. 
Stocks rise, but bonds fall; sharp 
break in United States Govern- 
ment bonds causes uneasinéss. 

Judge Woolsey, in United States 
District Court, decides that law 
requiring surrender «of. private 
= holdings is Constitutional, 
ut declares . President's: decree 
of requisition irrégular, because 
statute authorized only Secretary 
of the Treasury. 
17—Gold price unchanged; 
sterling down to $5.15%. Cleveland 
Chamber —* —— declares 
against un money. Foreign 
experts estimate flight of United 
States capital to England in 
three months $375,000,000, to all 
Europe $1,000,000,000. United 
States recognizes Russia. 

Nov. 18—-Washington gold price un- 
changed for fourth successive day. 
Roosevelt in speech attacks 
“doubting Thomases”’ and ‘‘mod- 
ern Tories,’’ n Economist 
declares United States dollar 20 
per cent undervalued. ‘ 
up again to $33.66, making dollar 

, Valuation 61.40 ‘cents, against 
world price of 61.02, we ag By 
up to $5.33%. United States 
Chamber of Commerce by resolu- 
tion urges ‘‘immediate announce- 
ment of intention of an early re- 
turn—to a gold basis, with the 
complete avoidance of monetary 
experimentation.”’ New York City 
sells $70,000,000 reli 


currency unit is uncertain. Sale 
of 50,000 shares of ‘Lehigh Valley 
: . stock -im market - 
nounced by New York Central. 
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shers oppose “‘managed cur-| declare that ~ 


raised to $32.84, or — * 
Official valuation 


raised to $33.05; dollar valuation 


15}in bonds must be observed and the 


retary Acheson resigns because of 


Nov. 20—Government gold price put | 9&™ 


‘11982, a decrease for the month of 


s}in December, 1930, a reduction of 


Ad-| Serve decreased $4,452,000 in No- 





Year Ends Quietly —Govern- 
-sment Meddles Little With 


In respect. to trade activity and 
movement of prices, December was| ° 
a particularly quiet month. The 
striking part of it was the decided 


which was contrary to practically 

all precedent for the month of 

December, 

The month’s two important devel- 
opments in the field of finance 
were the decision of the highest 
} British court that the gold contract 
United States" Government’s ' proc- 
lamation that it would buy silver 
from producers at a price above 
the market. 
“Gold Glause” and Silver Purchase. 

The decision of the British Law 
Lords reversed the British Appel- 
late. Court’s decision: of. March, 
which had released the Belgian is- 
suers at London of a ‘“‘gold loan’”’ 
in 1928 from the obligation to pay 
in gold or its equivalent, expressed 
on the face of the bonds. The 
President’s. silver proclamation of 
Dec, 21 followed an international 
agreement, reached at the London 
conference in June by the chief 
gold-producing and gold-consuming 
countries. It provided for the pur- 
chase annually of 24,421,410 ounces 
of silver; to paid for in silver 
dollars coined from one-half of the 
—— — 

e price was 
equivalent to €4% cents per ounce, 
the price of silver, which had risen 
as compared with the low of the 
year (in May), from 24% cents per 
ounce to 43 on the day before the 
prociamation, rose to 44% cénts, 
then fell back to 43%, rising subse- 
quently to 44%. : 

Pause in Gold Manipulation. 

Washington price of. gold was 
raised to $34.01 per ounce at the 
beginning of the pionth, then no 
change was made during fourteen 
consecutive business days. On 
Dec. 18 it was raised to $34.06, no 
subsequent change being made dur- 
ing December. The government’s 
resultant valuation of the dollar, 
which had been reduced. 3.44 cents 
during November, was reduced only 
about 4% cent in Deceniber.....This 
contrasted with an advance on the 
open market, in the gold price of 
the pound gterling, of: 6% per cent 
in November, with a decline of 1% 
per cent in December. 5 
’ ‘The government was believed’ to 
be retreating from its gold-manipu- 
lation plan, in view of its’ failure 
to produce the expected results, and 
—* nation-wide criticism which it 

attracted from all 

parties. It was only on, the bet 
day of the year that the stinging 
comment on ty ef Maire a 
currency policy Y — eynes, 
previously supposed to have ap 
proved the Roosevelt policies, was 
made public. 

Stock market averages advanced 
Dec, 12,: then declined 8%, after 
5% points during the month up to 
which there was recovery of 5%.' 
The Labor Bureau’s weekly aver- 
age of commodity prices declined 
less-than % of 1 per cent in Decem- 
- Speculative commodity. mar- 
kets did not change greatly during 
thé month, in spite of occasional 
fluctuations. Wheat rose 5% cents, 
then declined 8%, then rose 5%;. 
cotton fluctuated only within a -nar- 
row radius. 

Year-End Activity in Steel, 

The one striking incident -in the 
trade developments of the month 
was the increase in weekly steel 
output from 26.8 per cent at the 
‘end of November to 37 per cent at 
the. end of December. This ad-/{ 
vance for the month amounted to 
38 per cent. It compared with a 
December decline from 17 to '13 in} 


-_— - 


23% per cent; from 29 to 22 in De 
cember, 1931, a decrease of 31 per 
cent, and a decline. from, 43 to 35 


18% per cent. sf | 
Gold holdings of the Federal Re- 


vember. Outstanding note circula- 


as 


+ ory 


isl 





Dec. 


‘Sept. 1, 1 


Dec. 18—Washington gold ‘pri 


Dec. 20—Washin 


Dec, 23—Silver bullion de¢ 


next Congressional campaign. 
Steel output 30% per cent, af 
touching 31% per cent earlier 


Dec. 14—North German 4 


cut of interest rate on $17, 
dollar bonds from 6 per 
4 per cent. +e 
* 15—British House vei 
reverses — Court’s - 
British holders’ of Beigine 
of 1928 from contract to p 
‘“‘gold coin of the United 
dom of or equal to the 
of weight and fineness ex! 
, 1928." Fifteen Yale 
fessors unite in protest 
Unites States Government’s mone 


* 


ca 


4 
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business 
Plate railw. ask bids for $25,- 
000,000 equipment, tobe financed 


up 
5c to $34.06 per ounce, fi) j 
since Dec, 1, making Sante 
‘valuation « -60.68c; 
foreign valuation 63.29c. 
up to $5.18. Schacht announces 
further reduction in service on 


German foreign bonds to 30 . 


cent cash and 70 per cént scrip. 


Dec. 19—No change in W ete 


price of gold. ¥ 
un- 
—— —* n. Sinel -coteet 36 
per cent of capacity; against 
week before and o's at the: end 
of November. In same jiod of 
December, 1932, output dec 
from 17 per cent to 14;°in.- 
from 29 to 21. Stocks - 
sharply on Union Bag and 
invéstigation. Baltimore’ & 


ing next four years of -24,421; 
ounces of domestic silver. . | 


ury is to retain. one-half-and toa . 


coined at the established ratio for 
the remaining’ 12,210,700. Govern- 
ment’s price thus “ 


. 22—Stock market . 
overnight silver news; 
ing and smelting chares u 
points. Silver bullion: 
cent per ounce for. | 
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ational City Summarizes the 
Outlook for Early Part 
of This Year. 


— 


> {@AINS BELIEVED LASTING 


2 | Hopeful. Views of Business 
"Men Confirmed by Latest 
Developments. 


Merchants. and manufacturers in 
‘most lines see reason to look hope- 
to the early months of 1934, 

gays the National City Bank in its 
current bulletin. Reports from 
trade and industry in the closing 


best since 
pony, 58 
— that there is evidence 


iat ty business statistics that a halt 
has been reached in the decline in 
; business which began in July. It 


| 
= 
[me 
| 
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“The improvement has come pre- 


ing since Summer for want of a 
better consumer demand. Depart-/, 
ment store sales have made their) 
best showing since August.. The 
gain in dollar sales during the first 
half of December, compared with 
1932, was 18 per cent, according to 
a survey by the National Retail Dry 
Goods Association, and other re- 

indicate that during the sec- 


may have been larger. Fae gn for 
the mail-order houses and general 
merchandise chains are not gener- 
ally available November, 
but in that month sales were in 
some cases 25 cent we pd than 
last yéar, and Decembe r reports 
are favorable. 


Higher Prices One. Factor. 


“These gains, to be sure, are ac- 
counted for in considerable degree 
by higher prices. But the figures 
are impressive by contrast with the 
three months , when the 
gain in dollars was nominal and the 
volume of goods moved was obvi- 
ously much below. the correspond- 
ing 1932 levels.” 

Business sentiment has been en- 
couraged by these reports. Despite 
existing confusion and uncertainty, 
‘merchants and* manufacturers in 
‘nearly all lines see reason to look 
forward hopefully to the early 








months of 1934. Since midsummer 


ond half of the month the increase} 


takings that would require new 
financing, is an obvious handicap 
upon expansion. 

“But even among those who feel 


the | the 


| standing 





special 'and against others. 


> 

system have been 

tracy the eoloe in trde aad re 
e ®@ and pro- 

duction have been due toa stimulus 

of artificial character, whose 

fects will last no | 


After pointing out that the out- 


tionships in had been the ad- 
vance in prices and the re-employ- 
ment at higher wages of a part ot 
the unemployed, the bank —— 
some of the statistics relating to 

these changes and concludes. that 
terms on which the various 


groups of the population 


exchange 
their goods, services and labor, have} 


in economic rela- |. 





beén altered in favor of some groups 





























? 








thy 
mo f 
a 
8 
5 
=) 
a 


extremes were 129.16 and 57.62, 
latte 


a4) 














| 
: 


at 
with & high of 47.57 on 


rt 








a low of 18.31 on March 
the high was 83.96 and 
e low, 10.34, which was the low- 
in all history. oe en 
was 158.71 in 1929. 
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cisely where it is needed to give 
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INSURANCE LINES 
REPORT RECOVERY 


Life Companies’ 
Year Now Estimated at 
$7,762,000,000. 





ALL RESTRICTIONS ENDED 





. Portfolio Values Being Restored 
-—Fire Concerns Generally 
Again on Sound Footing. 





. The course of insurance last year 
: followed closely that of industry 
-_and banking, passing through a 


' critical stage in the first quarter} 


' and steadily improving throughout 
the remainder of the year. The 
general opinion of insurance lead- 
. ers is that the outlook for their 
» Dusiness now is better than it has 
been for several years. 
_ dn the case of life insurance this 
- is believed definitely to be the case. 
‘ The steady improvement in sales 
_4n the last half of the year, giving 
. the companies an enlarged inflow 
eS emia Smee 'WiEh <te rive in 
of securities which tended to 
~— positions, 


Final figures for the new life in; 
#urance produced during the entire 
year are not available, but 
those through November, coupled 
with early reports for December, 
indicate that the total will be about 
$7,762,000,000, or about 14.7 per 
cent less than in 19382. In view of 
the fact that as late as March the 
total ran 25.2 per cent below that 
of the preceding year, this record 
is considered highly favorable. The 
total for 1932 was 17.9 per cent less 
. than that for 1931. 

First Quarter Difficult. 

The first three months of last 
year were trying for life insurance 
ecompanies. Just after the year had 
begun the farming States, in which 
many life companies held 
large amounts of farm mortgages, 
began to object boisterously to any 
foreclosure proceedings on the part 
of the com 


panies. 
Agitation, coupled with threats of 
violence to employes of the insur- 
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about 7.8 per cent of total life in- 
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Sales for. 


partm 
Jof this State. Efforts to rehabili- 


decline for the first time in several 
years and stood at about $3,435,000,- 
000 at the end of 1933. _ 


Fire Insurance, 


In the fire-insurance business the 
climax of the’ difficulties was 
marked by the taking over of the 
great Globe and Rutgers Fire In- 
surance Company for rehabilita- 
tion by the Insurance De ent 


tate the comipany, now under the 
stock control of the Tri-Continental 
Corporation, although still under 
the working direction of a State 
rehabilitator, are still being carried 
on. 

Several smaller fire companies 
ceased writing business in the year. 
‘The rise in security prices and the 
general improvement in public sen- 
timent, .zowever, has replaced this | 
branch of the industry on a firm | 
footing. 





Dividend Cuts by Utilities. 

The slashing of dividends by pub- 
lic utility companies in 1933 after 
they had maintained their rates 
during most of the depression was 
shown in the monthly compilations 
by Tus New YorkK Times. Divi- 
dends declared by yp companies | gross 
in 1933 totaled $866,737,427, compar- 
ing with $1,002,143,238 in "1982 and 








Hotel Expenses Rising F ast as Ricenuéa, 


Head of Management Company. Reports 





Holders of hotel securities can 
hope for little relief this year ex- 
cept in those occasional instances 
in which earnings last year were 
substantial, according to Ralph 
Hitz, president of the Hotel New 
Yorker and the. National Hotel 
Management Company. Calling the 
hotel business an industry in de 
fault, he says in part, 

“The continued increase of hotel 
ade receipts noted here and there 

the last quarter of 19383, due both 
to. improved business conditions 
and the ee of wine and 
liquor F SERS. owe bring a reduc- 
tion of operating losses or an ac- 
tual increase in profits nagar 
in the hotel field, could i 
ating costs be maintained. How- 
ever, greatly increased costs of op- 
—_— ‘will hold this coming year, 


mental. policies 

they —* affect labor,: foodstuff 
material prices and will in most 
likelihood nullify such gains in 
—. average investor, éven those 
and | many thousand who hold mortgage 


as will 


— or stocks of companies with 
large hotel mortgages in their. port- 
folios, probably has little concep- 


expect a vast improvement in the 
position of his holdings with the 
advent of repeal. The total invest- 
ment in hotel property throughout 
this va agen approximates $5,000,- 
000,000—a total that ranks this ‘field 
high among the various. business 
enterprises of the United States. 
“More than S0. per. cent of each 
dollar taken in by a hotel on the 
average goes to..employe wages, 
this item being the largest.in. the 
‘break-up of the hotel dollar, ae 
industries have such a eins te aide. 
oper} portionate labor 1929, 
which was a Goshen peer year for hotels, 
the gross business done was about }’ 
$1,200,000,000, Im 1083 that gute 
certainly not be more 
nse 000,000, yet the ——— 
for or we to the time of the adop- 
—* of the NRA code in December 
decreased 25 per cent from 
the 1929 peak. g the same 
period room occupancy 





had ae 
with $1,155,578,730 in 1931, certificates or bonds on hotel prop- creased nearly 50_per cent.” 





Cash on Hand and Due 


State, Municipal & 
Loans and Discounts 


Furniture and Fixtures 








\ 42nd Street at Lexington Avenue 


U. S. Government Bonds and Certificates . 


Costomer’ Lishiity Under Acceptances 
Due from U.S. Treasurer . 


STERLING NATIONAL BANK 
& TRUST COMPANY 


OF NEW YORK 


— — — — 


Statement of Condition as of December 30, 1933 


RESOURCES 
from Banks 


Bonds | 


Sel Festi — — 


Accrued Interest Receivable and Other Assets 


tea 


Liwvsif 
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Broadway at 39th Street 


F ‘RESERVE SYSTEM 


$3,077,101.34 
10,630,334.06 
2,442,517.78 
190,003.00 
2,758,818.71 
127,337.30: 
75,000.00 
288,888.10 
261,824.30 
$19,851,824.59 

















+ : . — ae ae 
ei, < — sss — —— — 


or 
pat: 5 
—— 2 


> * 
= + y part 
— — — — 


Pai, 


— 
at 


ag — Spas reer et 


— — — — 


— — — — — — 


—— — — 
EI BR ES OO—— , 
7 


— — — — — 


— — — — — — — —— — — —— — —— — — — — — — 


— 





Other Securities 
Loans and Discounts 
Bank Buildings .. . . 


Surplus and Net Profits . 
Reserve for Contingencies 


Reserved for Taxes and In 
Unearned Discount 

Acceptances 
’ Acceptances Sold 
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| PHILADE _PHI 
NATIONAL BANK | 


DECEMBER 30, 


Casti and Due from Banks . 
U.S. Government Securities 
State, County and Municipal Securities 


Accrued Interest. Receivable . | 
Customers’ Liability under Letters of Credit ant ——— 9. 771,363 74 : 


Dividend (Payable January 2, 1934), 


Customers’ Foreign — 


«es THE... 


Organized 1803 


1933 


RESOURCES 


$77,168,026.14 
73,544,200.48 
10,939,614.85. 
38,694,946.37 . | = 
98,047,211.11 “| 
3,340,000.00 | - 
1,219,618:11 
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$312,724,980.80 


LIABILITIES 
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$14,000,000.00 | - 
18,603,963.94 | 
5,260,452.20.. 
560,000.00 -~ 
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1933 Profit Estimated 
By National City Bank 


The earnings of the National 
City Bank for 1933, after ex- 
penses, taxes, normal reserves, 
depreciation and other items, and 
with figures for December esti- 
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IN STOCKS — 


‘Beatings on on New York Stock 


Exchange Reached Total ~ 
ted, amount to t $12,000,- 
j of 654,874,210 Shares. =O it is revealed oy —58 
25 : bulletin of the bank. 


TWUNE THE BUSIEST MONTH] _ This contrasts with annus ver 





~ STOCKS: — 
— COMMODIT ES 





TH : : 


— — Karte for Year 1933.—--—, Net Year's 
—— Pate. Low. Date. Last. Chge. Sales. High. 
Cannon Mills Co (71.10) 


ly 20 Feb. 23 32 +15 11,600 
“Pe ture * Capital Administration, AR * 


Mar. 3 90 +7 _. 468 

Feb. 1,312,300}/Capital Admin pf; A (3) 
5,905||Carolina, Cl &. Oh (4).. 

219,2001} Carolina, Cl & Oh ctfs sti5)* 

238,9001iCase (J I) Co 

125,400}|Case (J I) Co pf (4) 

214, Caterpillar Trac (hi2\%c).. 

Celanese 


pil)” 


STOCK AND DIVIDEND STOCK AND DIVIDEND - -———-Range for Year 1933. 

IN DOLLARS. IN DOLLARS. Date. Da 
ABR & —5 (t1,35).. 
Abr & gy eaten pf (7) 
— 


Express 
ress pf (5) 
Adams 3 — a oh A 


Advance moet 

Affiliated Pr ( sob 
Air Reduction 3%). Py Pre 
Air-Way El Appl..... Genes ‘ 
Alaska Juneau (t75c) 

Albany & Susgq (711) 

Alleghany C : 

Alleg pf with Wo cstoacees 
Alleg pf x Ws. bie't’s 

Alleg pf with $40 w. eevee edeus ae 
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vice requirements of $5,000,000 on 
the $50,000,000 of preferred stock 
which is being sold by the bank 
to some of its stockholders and 
to the BFC. Half of the charges 
is for interest and half for retire- 
ment of the preferred stock. The 
retirement charges do not become 
necessary, however, until after 
Dec. 31, 1935. 

In publishing the estimate of 
its earnings. for the past year,. 
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Final Price Average About 13 
, Points Below Highest in 
| the Twelve Months. 
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N.Y. Stock — N.Y. Curb Exchange ( Arseciate) 
N.Y. Cotton Exchange Commodity Exchange of N,Y. 
N.Y. Coffee @ Sugar Exchange New York Cocoa Exchange 
N.Y. Produce rane Chicago Board of Trade 
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Always a sensitive index, the 
gtock market in 1938 wrote in vivid 
‘egolors what Wall Street considers 
a true record of the public state 
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financial dislocation. 


of mind in a period of unparalleled 
In point of 
yolume or of price movement, the 
market was not exceptional, but 
it reflected accurately, and even 


eloquently, the varying reactions of 
the investing and trading commu- 
nity. 

| For purposes of record, the ‘a. 
endar r’s results are tabulated 
by the ttatisticieans, who show that 
there was, on the Stock Exchange, 
a total turnover of 654,874,210 
shares, the largest since 1930, when 
the volume was 810,626,276 shares. 
Neither of these figures approaches 
‘the all-time high of 1,124,990,980 
shares reached in 1929, but they 
make a fair average. 

The busiest month on the Stock 
Exchange was June, when 125,627,- 
124 shares changed hands. That 
was the largest total, with a single 
exception, in the history of the 
Stock Exchange. The most crowd- 
ed week was that ended July :22, 
which also was the second heaviest 
on record, the transactions amount- 
ing to 42,335,223 shares. The big- 
gest day’s business was 9,573,900 
shares, on July 11. 


Days of Heaviest Trading. 


There were fourteen days on 
which trading exceeded 6,000,000 
ghares, but fell short of 7,000,000 
shares. There were five days on 
which — exceeded 7,000,000 
shares, but fell below 10,000,000 
shares. This equaled the record of 
1929. However, in 1929 there were 
three days on which trading went 
above 10,000,000 shares. 

. Transactions in. bonds on the 
ditock Exchange last year totaled 
- $3,366,402,950, the heaviest since 
1925 when sales totaled $3,398,346,- 
045. . The record. is $4,098,696,000, 
-get in 1922. Curb trading made a 


| total of 100,653,001 shares, the heav- 


“jest since 1931, when sales amount- 


ed to 109,812, 465 shares. The record 


‘turnover for a year was 473,770,970 | +; 


i ghares, in 1929. 


é Transactions in stocks on the New 
- York Curb Exchange last year ag- 


»gregated 100,653,001 shares, 


com- 


* pared with 57,005,668 shares in 1932, 
+ ‘while bonds were turned over to the 
extent of $947/301,000, against $955,- 


7 


; 


039,000 in 1982. 
Lowest Price Levels March 2. 


The lowest price levels on the 
Stock Exchange were reached on 
March 2, when the combined aver- 
_ages of THz New York ‘Times 
touched $46.85, which was about 
‘$13.00 above the low record of $33.98 
‘made on July 8, 19382. The low 
record of last year occurred the 
day before the bank holiday was 
_@eclared, and two days before the 
“‘President’s inauguration. The bank 
“holiday lasted until March 14. 

What has been referred to as the 
Roosevelt ‘‘bull market’’ of 


' started on April 19 when trading 


' jumped to more than 65,000,000 
shares and on the following day to 
/more than 7,000,000 shares. Stocks 
advanced spectacularly for the next 
three months in excited trading 
and before the shake-out of July 20 
the combined averages of THe Naw 
York Times reached their high of 


' the year at $98.05, on July 18. 


The market then turned slowly 
downward until August when prices 
rallied moderately in * trading 
and averages advanced to within 5 


points of their high of the year. 


Stocks then fluctuated irregularly 


- to and fro without any definite 
. trend, but with a firm undertone. 


prices continued 


On the closing days of the year 
to hold steady 
with the averages about 13 points 
below their high mark for the year. 


DECREASE FOR-YEAR 
IN POWER REVENUES 


Total Is Estimated to Have 
Fallen by 3.3 Per Cent — 
to $1,772,325,000. 


Estimated revenues of the elec- 
tric light and power industry in 








. 1983 were $1,772,325,000, comparing 


with $1,832,596,000 in 1932, accord- 


. ing to the Edison Electric Institute, 
. @ decline of 3.3 per cent. Sales of 


electricity were 65,565,000,000 kilo- 


* ‘watt-hours, against 63,765,000,000 in 
1932, a gain of 2.8 per cent: The 


average receipt per kilowatt-hour 


’ ‘was 2.70 cents, against 2.87 cents in 
* 1832. 


Domestic. service produced slight- 
ly higher sales, but revenue was 


‘ lower owing to reduced average 
* rates. Estimated sales of electric- 
‘ ity ,to homes were 12,000,000,000 
kilowatt hours, against 11 987, 000,- 
{ 000 in 1932, a gain of 0.1 pers cent, 
| while receipts were $659,000 
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000, 
* against $689,200, 000, a decline of 15 
Koad ewes The average rate per kilo- 
hour declined from 5.58 cents 
. to 5.48 cents. 

Small commercial sales were 3.9 
per t lower at 12,450,000,000 kilo- 
ours, against © 12,932,000,000 
ees while revenues de- 
6.0 per cen. to $497,500,000, 
,861,000, and the aver- 
‘ ‘aparate fell from 4.09 cents to 4.00 

cents a kilowatt-hour. 


per oem lower. at $463,500,000 
Rens $475,450,000, owing to a re- 
in « yo ee wd —yrAlea dhcp 





contrasted.with requirements on 
the preferred stock, the bank was 
concerned with setting at rest 
fears that the preferred stock 
holdings might obtain the un- 
usual voting privileges to which 
they would be entitled if two pre- 
ferred dividends fell in arrears, 


SAVINGS CONCERNS 
IN STATE GAINING 








President of League Reports! 


500,000 Members Show 
Improved Condition. 





LOANS REDUCED 25 P. C. 

Ratio of Surplus to Gapiial-Now!| 

Larger Than Before Depression 
—All Dividends Paid. 








The ratio of surplus to capital in 
the 300 savings and loan associa- 
tions in New York State is even 
more favorable than it was before 
the depression, according to George 
M. Bode, president of the New York 

State League of Savings and Loan 
Associations. 

“Since.the first of July,” Mr. 
Bode said, ‘“‘we have increased’our 
guarantee fund and undivided prof- 
its by more than 20 per cent. At 
the same time, there has been a 
marked decrease in borrowed 
money obligations of our associa- 
ons. 
Our records show real improve- 
ment in the economic conditions of 
our 500,000 individual members, par- 
ticularly during the last six months. 
They reduced their share loans in 
the last year by approximately 25 
per cent.and increased their pay-| 
ments on mortgages nearly 30 per 
cent. General receipts are showing 
a consistent improvement. 

“We ended 1933 with as fine a 
record as any other typeof finan- 
cial «institution. Throughout the 
last four years, every savings and 
loan institution in this State has 
regularly declared and paid its divi- 
dends, and every dollar that has 
been invested in our institutions is 
worth 100 cents today, 

“We enter 1934 in the belief that 
we have before us what will prove 
to be one of the greatest years of 
our history. I predict a tremen- 
dous development of home financ- 
ing and systematic savings through 
savings and loan during the pext 
twelve months.”’ 


FEDERAL CONTROL 
OF OIL DEFENDED 


Byles Declares There Is No Dan- 
ger of Runaway Prices Under 
Oatpat Regulation. 











Under government control of pro- 
duction of petroleum there is no 
danger of runaway prices for motor 
fuel or refined products, Axtell J. 
Byles, presidént of the American 
Petroleum Institute, said in his 
year-end statement. He expressed 
the opinion that if an unwarranted 
increase in prices was threatened 
the remedy was in the hands of the 
government. 

‘The public, as well as the oil in- 
dustry,’’ Mr. Byles said, ‘‘under- 
stands that overproduction of crude 
oil is responsible for most of its 
difficulties and the economic waste 
and evil practices which have fol- 
lowed. It -may not be as well un- 
derstood, however, that the indus- 
try, up to this time, has been un- 
able to achieve a balance of supply 
with consumer demand by reason 
of a combination of the law of cap-| 
ture, the. laws against restraint of | Beatri 
trade and of small minorities with- 
in the industry which, either by | Beech 
reasons of avarice or financial exi- 
gency, or both, have refused to co- 

operate in any constructive pro- 
gram.’’ 


DIVIDEND MEETINGS TODAY. 
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60 Beaver Street —— 


— *— Office: 
New York City 


15 W. 47th St. > 











On this first business day of the 


New Year we extend to our customers and 


friends our greetings and best wishes for a 


bright and prosperous 1934. 


HAMMONS & Co. 


120 Broadway 
Philadelphia Chicago Boston 


Watrter S, HAMMONS 


Tuomas H. McKoy, Jr. 


HarRtan B. Excprep 
James I. Busx 
ARTHUR T. SPRING 


WituiaM F. Incotp 
CHARLES SHERIDAN 


Lester W. Pert, Jr. 
J. Dana Tomas . 


Acton A, Bropy 


New York 


Portland, Me. 


Witttam W. Watson , Ire. | 


Bryce BLuYNN 
Currrorp BucKNAM 
Atrrep F. Incotp 
Macx W. Brexs 











incerperated 


111 Broadway, New York . 


REctor 2- 3860 


Uptown Office: 292 Madison Avenue 


AShland 4- 6130 


PHILADELPHIA 
Girard Trust Co. Bldg. 


BUFFALO 
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BILLINGS, OLCOTT & CO. 
has this day been dissolved 


December 31, 1933 





The undersigned take pleasure in announcing 
the formation, this day, of the 
- Limited P hip of 


BILLINGS, OLCOTT. & Co. 


Members New York Stock 


Members New York Gurb Exchange — 
52 Broadway, New York 


- Orrver C, Brrumes | 
Member New York Stock Exchange — 


“Joun E. Davis 


Member New York Stock Exchange - 
B. P. Erzsasn : 


— Street 


January 1, 1934 


W. A. Ramsar . 
; ——— 
Jason E. Bruincs , 
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Condensed Sutement a of January I, 1984 
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Due Individuals, Firms, Corporations and Banks . $211,789,105. 14 
To meet this indebtedness we have: | | ees 
Cash in Vaults and Banks . . . « s+ « $34,786,902.11 
Checks on Other Banks . . .... »  10,236,960.07 
U. S. Government Securities at par . . . «  92,338,500.00 
Reconstruction Finance Corporation Notes. .« 3,000,000.00 

State and — Bonds due before 5 — | — 
at par «  10,865,100.00 


State — Beiads due after 5 years, 
at market value. . . . « « . 728,440.00 


Other Tax Exempt Bonds at market value... 1,364,600.00 
Railroad Bonds at market value . . . . « —3,976,521.00 
Public Utility Bonds at market value. . . .  . 2,753,623.00 
Industrial and Other Bonds at market value. _ 5,188,634.00 
Foreign Bonds at market value. . . . . 163,425.00 
‘Stocks at market value . . . >. » « . - 1,020,249.00 
‘Sundry Stocks and Bonds at — value 333,363.00 
Secured Demand Loans . . . : . . 21,364,988.39 
Secured Time Loans ...: .. . : 5,023,016.11 
Bills Discounted. « » . ..s 2 ss 11,947,494.58 
First Mortgages... .'. — 20.974 686 16 
Stocks of Federal Reserve Bank and Corn | : 

Exchange Safe Deposit Company at par . 2,349,000.00 
Temporary Federal Deposit Insurance Fund 194,173.50 
Customers’ Liability on Acceptances . . . —1,512,797.23. 
Banking Houses, at — values — 


1933 . . bd ¢€ . 13,606,415.02 
Other Real Estate, at appraised — Decesaber 
RGSS 3s! es y's wth ail oo 2,060,040.58 


Other Assets. . . — Po, 11,512.90 — 
Total to Meet Indebtedness | « » $245,800,441.65 
This Leaves «6 6 ne 7 . $ 34,011,336.51 


Capital, $15,000,000. Surplus and Undivided Profits, — — ieee Note, ee 
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Our listed resources enumerated — ape Bye iene mot and cannot include 
helpfulness which this company has in the personnel of its board of — ——— 
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The Corn Exchange Bank Trust Co. can act as your Executor or Trustee, issue Letters of Credit, 
Travelers’ Checks and Drafts on Foreign Countries, and provide every Banking and Trust Service. 
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BANK of AMERICA 


NATIONAL TRUST & SAVINGS ASSOCIATION 
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Hupp Motor Car 
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MAIN OFFICES IN THE TWO RESERVE CITIES OF 


CALIFORNIA 


SAN FRANCISCO—Ne. 1 Powell Street LOS ANGELES—€00 Se. Spring Street 


Combined Condensed Statement of the Bank of America, N, T. &S. A., and 
Bank of America (a California State Bank }—Identical in Management. 


DECEMBER 30, 1933 


RESOURCES : | gor fae | 

aman | — eakiennad : “ * ou Bi = : > | 
Cash in Vault and in Federal Reserve Bank os -$38,423,925.61 .  -$1,988,469.44 vee 
Bane os ae se ie ee 57,054,164,.21 .~ _ 9,026,587.70 $106,488,146.96 
United States Goverament Securities. ..  ° 214,959,229,98 11,075,051.09 1 SA fe 
State, County and Municipal Bonds. . . ~ 80,751,692.68 10,791,084.09 ——— 
Other Bonds and Seeuritits. . 1... 674 078 20 --—-4,094,948.82 preemie 
Stock in Federal Reserve Benk « «6s « 64. -2,700,000.00 - , hos 

Loans and Discounts’. ) 3...» 6 eee 8 =~ -458,698,566.89  .  24,985,378.48 
‘Acerued Interest and —— Receivable. . Ra ye i ga 9,720,983.85 je pater 
Bank Premises, Furniture, Fixtures‘and Safe-Deposit . ao 
‘Vaults. 415 — Offices in 248 California — 
86,664 488. 94 984970091 | 
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NG PERIOD | ! 2 | c 
e Preceding : 8T bi. y for Year Net Year's | ’ : ; * J ty 
OF TRY! Sa — High. Date Low. Date. Last. Chee. ‘gain | erie tees * 
ad : ee RE he: STOCK AND , The Fair | ae —* ———7 J 5 33 Feb. 28 50 P| ; ,050 : — oe ee eee 
ote: — = — —— Sales. I —S OR iter: 22 Zune 3 1's Feb. 25 gti 21-900 — f N Ww , York , 
: Pillsbu our ee eee eeeee ’ Third eeeeees . Mar. ous 95 ai ; * — 
Cain ler Times Expected, After —— i So, A, (02.57) 26,0000 J car a ee a aie br Thompson (J R)..... obser —— 6 — 4— i. + 2* OQ 3 © — 
Veber , ttebureh Goel evss-eseses, 48° Daly ta an Jan. 25 30 15, —* ——— Mar, 3 + 1,099,700 — — — — — — 
Year of Tax Rises, Rate Cuts, Piten C'S & st — 13% Nov. 16 13% Sep. 23 BY 384 Thor Prep Starrett pe —— 533 Jan. 20 21 +3 9 498809 MEMBER OF THE NEW TORK CLEARING HOUSE ASSOCIATION ~ 
: = 2 F Pee eeeens : ***@8ee ‘ an. “ : : 3 : ee : . 
© Government Competition. Pitte FW r: C pt Wt... 2100 "opr 19 ist Ape 148" 420 Tide Water Assoc Ol pi... toi Nov. 2 23 Aer. 2.8 jaa 108,800 MEMBER OF FEDERAL RESERVE” —_SEMSER OF MARINE MIDLAND GROUP 
5 4 P, cK & { ae ae *teen nae e ater Oil (hi1)..,.... 8 Dec. pr. me . — — 
J— Pitts Screw & ——— UK July “6 1 Feb. . thet : 3 Tide Water 2 (S)......, 2 2 a A ana = ag — | 
Pitts Steel pf......... ee wee an. -Detro ee une . - 
URITY VALUES DOWN | 2:. Young Pah pf (7).......9115 "Sep. 7 May 23 113 +421 Timken Roller Bearing (60c) July Feb, 23 +16 =: 1,810,600] ; 
SECURI Pitts Term — July 18 : Feb. 2 sot Z * ice Corp Fees SR i ‘ July 19 Mar. 2 + of 2,962,500 | ane : : : x 
7 . erm Coal **8eeeter n. ’ SIMs... ..4. eee y Mar. J⸗ ie * — a 
= — — Pitts —* Corp Wee tee ees a July 18 ; a pi — i ih re — —— bogs bene 4 Fa ‘a. a — *" é r. 008,980 —— ) , | * * — — J— | 
n F ——————— u ep. ° —* nen *#eee ee une Tr, — , . ; s , ' ‘ : ; * ia 
1934 to Show Result of Fight Pitts & Wiest Wasp. ct cs. 35% July 7 Apr. 19 15 — 3 co Products (2i)..)°°7.7 July 17 35 25 4% +} 3 saps STATEMENT OF CONDITION AS OF DECEMBER sl, 1933 .-. — 
—D——— Peet ees une ⸗ * Truax- Pe, LR SRR eee r. de — ‘ * — 
J 14 ; Pl th Oil 1 *eeeebs @eees 1 J 1 Feb. 24 4 1,029,¢ ’ wT tee] the nn eee June 12 2, . 3 5 2 100 ; y, rs 2 . Bt Sade ee A 
on Municipal Ownership— Poor & — Bhs As pede July 7 1% Apr. (3 + 128,250) /rwin city peal ran. :- if June 8 aii Dec: 2 14 4 ef % : ae | | AS Fear 
Tf — 9 et. Ee . ⸗ ’ | * une Dec, — ' od — 
— Am Fob Bic Ma y 1 «5a if , : 786,200 “gen vi ae June 19 Jan. 16 2% + 1% \ 216/800 : : : A oe 
* l & Cable pf......| une eb, 2h, © FE aR wae une an. ? 7 ? 
| Braue QUE Saat. ATR eee MET Gio: Bh Sune gait ath TaN | Bt RESOURCES : LIABILITIES. 
=. e e DEP eeeeees uly ⸗ ’ * er Pp ees ep. pr. . , : . 8 — 
The public *2* year —* Pressed Stee Br 154 June 8 ,f Jan. 21 zt 222,000 Union os july 18 Jan. 13 47 +41 2.335.000 Cash and Due from Banks, . . $12;474,030.84 a... ee * * » & « $10,000,000.00 
J “one , most tryin I res ee ar .*e eee eee un an. — —— Carb 6c777: ee * * = ’ — ⸗ * 
a wa all their history, but at|Proc & Gamble (iis) .°°'*” 1H July 18 19% Feb. 28 39° 1. 761,650} Union Oil of Cai (1)....'7°"" July 7 &£Mar. 2 — 53,700 | U. S. Government Bonds and : i NE So. gy yg * * +  — 5,000,000.90 
years ’ Proc & Gamble pr (5)...+..*110% Novy. 27.97 Apr. 18 105 i3 9 Union Pacific (6)... "’ peck July 7 6i{Apr. 5 1 1% 1,620,250 qe ais Gigs ee 22,039,443.7) * | * is 
the ‘close of the period were “P| Producers & Refin.”’ ‘eee of = @ $20,100} Union Pacific pt (4) ~"*". ‘++ 754 July 12. 56 Apr. @ “7% tia 54,300 | p ion Fin . Undivided Profits. . ‘ie ce 269,911.79 | 
Al four youre of ae nar, times: | Producers & Retin Gi6}:°°: at June is By NO 2 2 igh sia ell onitey SPE ORT C205. a Jun 7 lop wer 2 UBT Sh ,, 10.800 aie neon. 000,000.00 Capital Notes — 1,000,000.00° 
C Service . sees une OV. = re Pissevece uly ar. . . * i. a. @ Ke , 4 * o: — e— $e 
All four years of the depression Public Service N J pf (5)... Jan, 31 Si Nov 15 67 —19 $7,800 United 6 68 July 18 51% Mar. j + 2 and Muni; Bs, 0, R | / 125 114124 
Sashtraes forte wer us| ACI Pilate Satay ater hee at — — 
Cc e ce eee an. ec, oe ’ U Cc — *eeeeece u ep. > . ‘ : : 
characteristics for the utilities; 1930 Public Service N J PE @),,-128 Jan. 9: 99. Nov. 2 102" 0 7.10018 Biscuit pf (7)... .2:%111" Dee 96 oe May 2 111" 421" “4'gap and ents: 9,735,134.45 Reserved: for Taxes, Interest, etc. - 134,739.41 
was the year of continued expan Public Service E & G pf (5).103 Jan. a1 83% Dec. of 86 1 48 — $8, Dec. 30 10% Feb. 5* — 704,300 — ttt + (16151, 868.85 Acceptances and Letters of __ ee 
; * eR, AMO (8)... u eb. 53 000TH oh eee ee osens une ec. — ol, > " r ; 
sion; to aid ee cane “was [Pure OM ne eee sheen, 15% Sep. 20 Mot: 2 10% + 7% 1°580;200f] Unites Corp pf (j.7777727%* June 13 Nov. 17 — 9% “so7‘e00| Time Loans and Bills Discounted /16,967,834.88 GME a sy. ER kU * + ~~ 8,404,172.49 . 
plete ‘work in progress; wes ——— -+++* 69% Sep. 19 30° Mar 3 +1 13,885)/United Drug .......” ieeees 12° Sep, 38 Dec. 8 10% ..” 2.508's99 Mortgages. . , ie ae ee 1,604,280.00 EPs 7 : Verret 
of arrested expansion, re- Purity Bakeries ——— —— 28 July 11 5% Feb. 12% + 744,250} | United’ Dyewood .........°: 6% June 21 Feb. 17 33,430 : Lia — — a 
the yéar ed * United ewood pf (7).....*.70 Se 12 Jan. 18 59 +33 3,700 Real Estate ay Phe eRe 98,000.00 les — — eSuatery: ela — 
Guced expenses and curtail — RADIO CORP ........ *stree 1M July 8 3. Feb we ays 3 10,557,928)| United Electric Coal.....""". geduly 14 1 Mar.31 uz) yy 169,800 omers Liability on A pe ) . 8 tt © ae + ~§©665,851,850.00 << 
struction; 1932 was the year o Radio Corp. ORS ane teseee 40 Mar. 31 3 Feb, 28 25 4+. 800}; United Fruit (2)... °/°"°""*" 68 31 Jan. 3 59% 4 909,300 ances and Letters of Credit 5,259 806.463 | aes 
ties. of bank loans and Radio Corp pf B.....__" sess 27 July 8 ee red. ei . ,300} | Uni 1.20)....... 25 July 13 Dec. 22 15 — 5 2,159,010 , ° , , “a : 
heavy maturi Pp y + 7 ‘ 
other debts, and several momentous RR ast -Orpheum tl Ae 8 3 —— * 13” 0,420 —— ~ Emp Pl ().....-100 an. ec: 06 =i IZ ny Mecrued Interest and other Assets 587,346.6 
feceiverships occurred: 1933 was Raybestos-Man™ (We). 20% Sep? it —— ie t 9% 28 Eiece Dye Works... 21% July 19 Mar. 3 + 2%  143'g00/ 750040 | — — 7 
tale reducuons, ⏑⏑⏑⏑828030.... gpa" Teil iualied Fess Bs wists ¢ june TOS Ss mB ES Se EMO —— 
rate reductions, and government Reading 24 — — 37% July 7 —— 2 1 18,900]U S Distributing ——— Semel 4 Dec. 11 ¢ +3 1,700 | —— ys 
oe $ apg | Real silk ‘Hodlesy ais oe 20h June 1 eg IP i Dolly's Faas A Bp * 20% July 7 gegen 2 19" 10" 3-800 — | 
ea os 8 : . 4 got =~ —— eee . 
The national government recently Reis (R) & Co... 383 4 Paty 18 wan 3 4 94,200//0 S & Foreign Sec." ** ee WY July 8 sit Feb. 23 | 844-1. 4 180,600} 
Sponsored legislation creating the / Rj, (R) & Co ist pt..; >). * 18% June22. 3 Jan. 3 15% + 19,870}/U S & For Sec ist pf (6).... 84 July 19 Mar.28 66 1 _ .16,800;,-"" — 
Tennessee Valley Authority, “‘to ‘set Remington and ist gt July -e Feb. 23 +4 oa. Af - ypeum (3: te eees 7. a guly 8 R. 7 = = 19 1 ome : | 
' : n J s Secest : ranlit? @ cee Pf (7). 2.6.4... ° " . 
a yardstick”’ for private <r" hepa, Reming ton-Rand 2d pf......* 304 Dec he Feb, ru RE, 5,030 = & Hoffman a tre eeeees rr ame = 4 eee. a 5. +38 2 ares . : , - 
ciall ashing- | Rensselaer & S 8). .enee.*108 J 8 97 15 1 5 uSus- Alcohol *.-.;...., . uly eb. ' 
certain States, especially. oe fa ——— —— 6% June 7 1% aay a oo ce 117.0110 SLeather... ..,..°"*" vee 17% July 18 Mar. 1 9 16 464,500 \ BO ARD OF Di RE Cc To RS 
thet nt, OrekoR; moved to create Republic Steel_;..""'** rrtts 28 July 13 4" Rep. 27 igi dy) 2,684,700/1U S Leather, 4 |''''"""**' — 18 4 Feb. 25 15 380,300 | . 
bo ed — — —— Republic Steel EEE July 13 9 Feb. 28 4) + 381,608 YS peather 2 pt. —— 5 Sep. 20 30 Feb. 23 60 +15 roe 20 as é 
municipalities — vere Co Pies scece oss. Ik J 2 .% Jan. 10 .<, “A, e See tose es ° y Bi, . | * | , 
— on municipal ownership of Revere Cop & Bry Av........ B j Re 2 Mar. 2 10° 4 s* seen S Pipe & F ist pf (1.20).. 19 May 26 Apr, 10 168 2%. 72,300 | FRANCIS J. AREND, CHARLES D. HILLES, ; BAYARD F. POPE, : 
leléctric and other services, with the ees Age 4 RP op bececes™ oy uly = ! Ne 14° 50 +442 3, 7 : —— — a sue 4 2 PA > - * saree President, De Lava! Companies Resident Manager for New York Chairman, Advisory Committee 
‘Federal Public Works Administra- yno e See eeecece une eo. 27 |] — 8144 —671 eb. | — State, the Employers’ Liability As. | 
| ' Reynolds Spring ...|’*’ soe, 1% July 12 14% Feb. 98 2 99,0001/ S Rubber ist pf. .2)7:77°. G3, July 18 Jan. 23 +1 565,100 | rR CK B ‘ 3 } . : 
— While the conde svaiiable.” || Reyaoids Tobacco’ (@)..~""""» 24 July 12 ape be a F 6,262]/U S Sm, Rea ha Jan. 3-101" 2,221,000 | " Chairmen Manufactuting Commit Suranes — —— — 
While the S— the electric | Reynolds Tobacco, B {g)""" 54% Sep. 15 _ 26% Jan’ 3 th 16% 3,104,500 7 hy pet PL (BM)......... 58 Tale J san. $ tT eel. ten National Biscuit Ce, FRANK A. KETCHAM, | en + Fret | 
Stltities, coal —— Ritter Denar MALO -++00.. 164 June 29 1g, May 1 21 t O'300/fU § Steel pe’ ca} 1200 7s, July 17 Sa Mer, 3 4 120g rie President, Graybar Electrie Co, — — 
ing industrial use Antelope, Ltd... 3.21.) oe Mar a . 16 1 8001] 8 Tobacco (49.40) 64 Dec. 14 59 Jan, 9 73,000 | JAMES G. BLAINE, | iby 
oF at et ae wan preparing an | Rossia Ins of Am... ’*’ 105903 MD ees 2 AS 3 rye 38 —66 Mar. 21 Sep. 27 —— 280; President | 3 FARIS R. R . 
of natural g oT ee — Feb. 28 SEYMOUR H. KNOX, White, Weld &-Co, 
ttack against the gas utilities as| Royal Dutch (D1.0714).. 0500, Nov.16 17% Mar. 2 36 +1 173,180 y % + 275,366 _ 
—5* Bee The steam and water | Rutland OF eahevace og: cess July 2 6 Jan. 6 %KHH+ 17.800 aaa ef Tene £2) 09 bees * July i? \ioy Mar. 21 50 12 * * rm bes agree —— Vice-President, The Marine Trust fe z he 
businesses suffered fewer tribula- SAFEWAY STORES (3).... July 17 28 Mar 3 +65 . 708,600]| Univ Leaf Tob pf (8)..... 533 Sane —F 19 1084, +. 8y 2,230 Corp. . se * President N —— Corpora. 
tions. 7 Safeway Stores pf » tievens * a Zuly * 72 Apr. 5 +1 9,040 Serbs Pin, * ——“ *7 * oie 1 * ane " “ Fs 7 Py * —— ARTHUR LEHMAN, hte ee Maryian 
. Security Values Cut. St Joseph — 31% Sed’ 19 Feb: 2 T et gool|Uniy Pine & Rad pro. iiii is wee ay 2B ——— * 1,290 ‘ Hehman Bros. | ake : 
The result of the numerous prob-| St Lowes Francisco. ""” —— Jan. 30 is pt ea "IRS eae *8 June 2 35 wen 2 * ri 70), “Salzman, Executive Committee EDWARD 'H. LETCHWORTH, PAUL A. SCHOELLKOP#, , 
Jems affecting utilities was a sharp | St Louis-San Francisco PE... July 7 1” Apr. 37 + 165,350}/ Util Pow & Lt, 4i2122277!' * SeJuneis 1% Apr. ig 3 * 909,400 | J. M. DAVIs, Kenefick, Cooke, ‘Mitchell, Base @ President, Niagara Hudson Power 
‘Féduction in — ——— pe —— — pi.. "3 Dex July is 30% Tons 7.90 1 toll VADSCO SALES CORP... July 19 Jem. 8 og. 200,800/  * resident, D. L. & W: RR. Co. Letchworth, Buffalo | 
‘curities last year and the ——— Savage — July 1 Apr. 3 4 86,900]| Vadsco Sales Corp pf...... + 24% Sep. 28 15% Jan. 11 21 + if 2,900 ALLISON DODD, | EUSTACE SELIGMAN, 
‘of efforts by security holders to o Schlenley Dist Corp SoCs weisaha: 47 July 18 22 July 23 S 879 900 Vanadium Corp C9000 ee ceed ve 36Y, Ju y 19 7 Mar. 2 =>—10 1,339,700 Presid BI mfield (N J.) F. A. McKOWNE, Sullivan 4 Cromwell 
tainirespect for ae — —— pee —— Stone 104 July 11 Mar, 3 36 4. * 435,600 —* posite ine ae - a July Mar, * *2 45,520 Bank ane Trume Co . ds President, Hotels Statler Co., Inc. 
ndertook stro Chulte ores pf.... ly 12 . . Raalte ist.pf...... °°" ; 7 1, — | 
—* — to the municipal: | Sete Paper. (1%) ;...).°"""s 44% July 19 3b ee “3% Hag 7070 * — 77 —— i 14% May ii 10% 7 7650 | FREDERICK T. FISHER. H. EDMUND MACHOID, 3 ERNEST STAUFFEN, Jr., 
Pvgred.Pertaneat_ con ond |eakeesg Aint se Seduy My Se 2 BT! Temes Ee goss. Aue a Jay 3S wing "TAR Greener, Cora Preaare Recaing  yROMOND BeAcKCr erie 4 GRORGR &, sr. GEORGE, 
proposed permanent codes under Seaboard Oil (Del) (#80c)."* 434° 3 - 26 15 Feb. 3 t —J— ert ⏑ 65 Auge 2s fe July 19 @4 _4 go} © Co, Inc, St George & Gordon 
the NRA are seeking to open dis- Seagrave atc 4% July 132 1% ren % 9 tT 1 1,259,570 Va-Car Chem » 7 July 19 Feb. 23 3 +92 285,300 | MOR N H Fry | 
cussion of their problems with gov- Bears Roebuck ..(.;.......*!* os July 17 43 Feb. 25 4217 193 — Va-Car Chem Tor Dir ttt-seees 26% July 18 g Mar. 2 14%. 89,900 Scholle Bro, — TARsONS, HAMPDEN E. . 
ernment and loca!) oo — * in- cone wet sae. — Auue⸗e 7 3 Feb. 28 92 4 48.306 Va gat Chem * F se — July 18 Mar. 31 > of 12,900 President, United States Fire In- President, Irving Sa vings 
terests. This year will show © re- | Second National Iny PE-sese. £8 July 6 34 Feb. 24 34 19 9,0001}_" 2 OW PE (6). os eee, an. 25 60 Dec. 20 66 | 4,980) WM, wm. HAGER, surance Company | ** 
— copes — —— —— Tuy it p* Fe, IK 34 0 Amt to President, Amer, Car & ig ng ne A —— — 
— ————— — teen Yama s Stee] —ã 12 July 14 1 Feb. 23 5y, +. "107. + ulean Detinning |°/)/°'** * 67% June 8 12% Feb. 3 55 i3s 83,930 Foundry Company Pr t. & Com : t, U Co 
| | vend ces fevealed in the Sharp — ————— RS oe June 28 ¢ Feb. 27 +4 332, 20¢ ulcan Detinning — *102 Sep 27 Feb. 4 100 +35 2,030 ' ? . 
and easan iP e $600dee uly Mar, 2 +1 21,300 1. ) 
| and other bankruptcies. Shattuck (F G) (280) ..e0005. 138% Jul 8 a a8 + OO ES —XR July 10 WJan «4 1 1 
‘Corrective movements have been | Shei] Transport (h67c)...-*"s * Nov. 14 11 21 22 ee Wabash pf A... ..: piteees tees * July 27 Apr. 6 +i 38 
S0ught within the industry since | Shell Unfon ».. ran sone WG July 7 “4 Feb. 6 t 1,619,900]| Wabash — June 30 an. 4 1 5,800 : | . | 
‘the middle of 1932,- public service | Shell Union Oj} PLosseeessee 61 July 7 Mar. 28 +21 65,900]| Waldorf ‘System sronea i? July 5 Su Dec. — 1 111,400 | , | 
‘commissions of the various States Simmons Co sees ebes a 31 July 19 Feb. 28 +1 1,308,400 wi en pt (644) **eee e- Sep 6 75 Apr. 29 1 190 * «J , ‘i fis ) 
Simms Pet (ABC) ois osc cevcece June 2 4 Feb, Walworth Co oe © eon — 6% June 27 A r. 5 2 900 : f — 
—* — as — at oe —7— Skelly Oy," . "Trvtesveus “O% June 2 3 Saree = P 772,000 Ward Baking, 4’.""**** seins July 11 ar.i5 3°) 5 38 * gio ie 
t Wederns ot & Protracted period, | Sxei, ot Sf IIE. 5 — —67777 — 8% July 30 Apr. 13 | I , PENNSYLVANTA OMPANY Sk 
— legislation is expected Sloss-Shettieid Spee —* * July Fy 3 a 3 15 t 10,600 Ward Baking Bi teeeres 44 July = 1! ADE. 17 17 38 | H E | 9 
of next Congress. oss- eid Steel pf..... uly 15 Feb. 7 23 i435 15,510 Bros u J ep. eb, 3,748,050 | 
Snider Packing Corp... *** * July 13 : 3 arner Bros Pictures pf Oct. 6 Feb, 7 
Taxation and Refinancing. Socony-Vacuus cae) —— 17% duly 13 a Mer os) ht oes deal — — of 15+ — — For INSURANCES oN Lives AND GRANTING ANNUITIES 
The principal problems facing the enw WY OM)... 92 July 3 658 Feb-os 86 +24 — 6 une 19 Feb. 25 + 802,000 | 
“utilities are ‘taxallon and refinanc- ts wa aA eaison (2)... 28 Jan. 11 1S Nov, 18 164% — "ox 667,808] | Warren ree” PE. +++ «+~.* 359% June 17 Web, 14 +1 29,580) ff Member of Federal Reserve System 
While government competi- Sou Dairies’ ..* — 2 — ———— ee 7 fhe wf 1 Jan’ 26 7 — 2 2,300 Shanta: —— **e*ee Seeeee 3 * 3 2* 4 — 304,950 j : . . * 
Mon, reduced rates and stricter Sou Pacific’.....""""*"* veoseu SME Tuly 7) as Feb. 36 and t 4,248'00,|| Webster Bisenlohr pf. 7.777’ 75 Out of 60. San. 2 9 T35 —— PHILADELPHIA 
laws are important. they are re-| Southern —  ».-renecas 36” July 20 Mar. 2 2,505,050|| Wella Fargo ......,Pi->>. ee" 3 June 9 Apr. 1 + 45,660/ ff : 
“garded as unlikely permanently to} Southern Railway pf..._'" «» @ July 17 Jan. 3 = ‘600, 150]| Wesson O & Snow (50c).... July 1g 7 Man. 3 17% 4. * 357,200 | 
‘injure or handicap the companies. aon Be pt & = per oa tof July fe 8 Jan. 5 28 +19 . 6,900 Wear Oil —5 (4)... 5 fe * = Mar. 3 53 + 3 35,600 | | ; : 
faye — gegen ev heey calheating Sou Fto Rico Sug pt (8).. 7195 July 14 310 Tass a aie” 778% — West Penn aie PE (8)......* 69% July 14 33% abr. 72 4371 $4 spies — — December 36, 1933 — — 
branches of the utility field and | spaiging (4 G)--.2......02 ‘6 June af of, Jam. 28 3 14% — 10:000/| West Penn Power oP wait Jan tt AP A me tay OEE | 
‘Beneral taxes affecting all snipes | Spalding ist peo 277°"* *. une 7 Sex an. * 
general taxes affecting all co ra~| Spang, Chalfant & Co......% 154 July 19 Feb. 18 * *. ‘or West Penn Power pe (7). «4*110% June 19 Dec, 30 * 7.830 a 
tions, slopted both by Federal hand | $Pens, Chaitant 6 June 13. 4 Feb. 9 — —25626 3—336 MI a Ee —— — RESOURCES 
numerous © governments, e , ington ........,. une eb. 4. 644,200 Prod, B...... une · ye 109,300 | 
seriously alarmed security owners Spear & Co *P®eeeeceoce Ceecsces™ 54 e 20 Jan. 10 2 1 11,000 Wes Maryland — k, saan 16 July 13 4 Feb. 27 + 4 664,000 | z ; 
Spear & Co f *eeee eeeeeees.* 42 27 * land 2d fC. cece Jul 7 . f > 
tly ca other taxbilis, penny | Sperry Ose Pees ssateases TH July ag By Tan. & q, 42 1,608,900] Western Pacitie st cecisee OM Tuy gan. 12 tig eel El ash and Due from Banks... -, , - ° = $42,384,148.07 
and efforts by the coal interest Spice MARE CL). .cesvece = zy 2 7 Apr 20 16 ti 71 200 oon Une Reese eeees 38 Fuly us " i a * + ogee | . S, Government Securities . © Os @. O..4> &: 52,140, 991.40 | | 
— ee op ecegeé ®eeees an. J — eed eeese * 4 ‘ i > wo é 
— then t to this inane, as a Splegel Mey e, 2) Ft ewer eceee® * — 11% ee. 1 Es] , 2,580} | W * Brake (1). July wn 2 an. os KH Other Investment Securi — @ 6 8 gre - 31,415, 083.88 = | 
| e Securities Act, in turn, is| Stack Brands (1) ....\"*"**** July 18 134% Mar. 9 2 a 2328 West FE &@ Mw Ast pf (34)... "Ss g6 July Sas he al = a mer | | Call Loans Upon Collateral. . OO. o5ge oy. 58,618, 594,20 J 
‘viewed as having well-nigh arrest-| Stand Brands pr (7) ..eceee 124 May 4 120 July 11 120% 1 6,400]/ Weston Elec | Co..... tae July 8 Feb, 27 +2 79,200: Ti Loans U: Collateral i “ae 
ed the refinancing or obtaining of — gy hig facia 1 Jan. 3- + 143,900 Westen — 6 * = 10°" Mar. 31-1567 | of 2,700; ff — . poe — 4, Sts. 1,043, 288.27 iy J 
‘Rew capital ®eerees une . * eeeee ‘ | Commercial , . ‘ * * 
RI Gee BS Selecta ea te RR ae Reserve Fund for the Protdeton of “Cai gh: 6277-18438 
| as ⸗ tenes une 13 15 D e — ee ee Oe ee ee eens “eee Jul 3 , | . 
modified by Congress failed to} Stand Gas & El re (2,10).... 46 —* 13 . 16 Dec 2 : — en Waeeling Steel pf..........: 67 July 13 Pak ng a 3* 2 T A ts” : 5 034 7% , | 
#rouse hopes of utility bankers that | Stand Invest Corp .......**’ June 2 Mar.31 1° 4 65,900]| White Motors .....°"'*"**:: » 26% July 13 Dec. 27 164 — 4,370| ences in Trust — “a lee 1024, * : 
the ges Nowld be sufficiently tee oe * (ip 7222777102 Seb.’ 15 3% Mar. 3 96y — 47.600|| White — 1 Spgs (2) 29 Oct. 13 Oct. 25 3 19,900} §f Temporary Federal Deposit Insurance Fund . 93,470.28 .. i. 
broad to acilitate the refunding Stand Oil of Kama acts ’ v. ar. 41 4] 1,795,037 White Se. Machine...... uly 6 an. 2 1 a 1 110,900 : Misceli A , 5 ; 
which has to be undertaken in 1934. Stand On —— + | ra — Dec. 15 Apr. 4 + 128,300 ewing Machine pt... 3 July 6 1% Jan. 14 45 3% 35,500 aneous ssets . 2 ee Sere net > 982, 434.32 ; - 
— — Nov. 17 : Wilcox Oil"& Gas.......°."* | | : | 
_ For this reason, financing and tax- Starrett (L 8) Co,..°..7°°°7" 11% June 14 4 Mar 18 ok ti — —66 Sep. 33 15. * I ae 5700 ; | Interest Accrued sill ok el NF SR: a0 g 1,207, 127.69 ee 
‘ation are regarded by the industry Sterling Prod (3.90). ......... 68 Jul 26 Dec. 22 . Wilson & Go... "* coveses 11° June -7 Bank Buiid; V fons ae 
a8 two of its more permanent prob- Sterling Sec, aA..... || —— — Sune 13 Jan. 11 * % ina Wilson & Co, A...., eeeeseses 2 Tome 6 * on ; 19 1 uildings, : sults and Equipment . ——— 2,289, 956.53 — 
lems. Sterling Seo pt../°’"""**' 3s June 13 Feb. 10 3 + 4 70,846}| Wilson & Co pf..... te eeesees July 15 19 Mar. 2 55 Customers Liability for Letters of Credit and i —— Aa 
n r i Sterling Sec cy ——S ss July 3 39 . 2 Woolworth Co ct a: See FOR July 8 
A normal ecovery in- genera) Pe y Mar 2 + 25,562 y 25% Apr. 8 Acceptances 2.783 02 —— 
ess conditions of the Stone a —— —— seveese. Al red Feb. 24 e 4 635,600 Worn ington uP —— —* 8 ee 28 wi Sue. 8 Me ee et -__._ 312,783.02 : 4 
t , ~ | Sta an” CoSster........ See : uly Dec. 26 — 1 1,4 Lo mp ees une 14 M. . : 689 Liha | 
peed o- gyrhene ndiog F tap Ser - prone Ca Shite ie yume 7 9 ape . a 1288, 108 Worry Rerenanne me * 4J ee A * 4 eb. 23 26 tit $225, 9 51 
teeee une pr. — 19,370 —⸗ ay Apr, 5 14 — a — 
eld. © aggregate debt burden SER O81)... sees. 5D Noy, 22 . 138 Ww CW dry¥ 8). 325°. : . Dec. ~ 2 ; 
Sate rtuced tn" recon |e — ae ey i eaten ot eee * LIABILITIES — 
u m recent years Pee eeecene uly eb, 1 51,70¢ my 17 2 Jan. 90 3 Capi , Mey: — $8,400,000 ; 
| capitalization: ne operations, re- Superior —** ***eee8 Cee eeeeee tue oo iit Jun: on r. = : 32 Yellow Taxi & — 42 July 4 —8* ae : a - Surplus rs : ; * — * — — - ? * » 17,000'000-00 : 
ons, forced reorganiza- Bymieniee fF AM... ccccs. Oe 1 Mar. 22 & Wire......). 19% Jul Pekan ee ey prriysg ‘ 
** PSP ee etee . **#eetees 19 * — 
Aou⸗ eral eliminations through Symington Fer —— 5 June : if Apr. F i 34.500 Sheet & Tube.: July i 1a Pen. 28 29%, 2% Ran vided Profits. pili SRR Bi —— 
aptcies. REET Tee pr. ; eserved or Contingencies pet, | uJ 
PE: anes orp OP C.. 1 Tuy 7 sewer ISENITH Ravi ._- te eeee 5 Dee. Feb 27 be , - . ‘ " Lets Ee : — * 
HYDROELECTRIC POWER UP FELAUTOG PH CORP (1). 1 a Si Reb. 37 2 +3 89,300]/“Onlte Products ..°.'*"* — SMSuly g gee pe 2 oft 2% Reserved for Taxes, Building and . 1,306,019.45 2 
— —— Texas (1 — Sep. 18 1 Feb 28 24 2,445, 7 Expire. Reserved for Dividend January 2, 1934 . > @ @ 336, | ’ ; 
Gain of %.€@% Shown to High —— — pcu (EQ). 0s : * » id4 Feb. 2 — — 1,799,300 Payable Depositors. . , eel a, .- 807,231.15 J 2 
Record for.a Year. Texas Pac Coal & A cg PO Ee 24 May 2 3 Mae 8 878’ She isce | Liabilities 4 ee se e » 150,682.05 2 = 
— — Texas Pac Land Trust... :*. 114% June 12 ot Mae 31 + 859,800 | . : as : | —* 
Generation of electricity by water Thatcher Mfg pe (.6oj/1'°2° Ze July 19 5" Fen Ea! + 249200 q or * parters of Gredit Issued and Acceptances Ececatsd 212,783.02 Se 2 
power in 1938, excluding industrial ——— — —— Tuy 28 2 Apr ae 39. 1 $ 9,900 trading less than 100 +Flus 9% in stock.| ff} Deposits . ..., < %°% €.9 @ 0 66. _$87,007,260.46 | + 
plants at & new high record of | The Fev oe ***** Mai 1 Feb. 28 * of 458,400 ¢ Plus 1% in stock. © Payabié in cash or * @2Plus : | i 
32 ? 000 kil Biotin rag — — Pee eee ceeives y 2% Mar. $1 : in stock. f Plus $1 in ; ; ) pref ° ; . 
? , , owa ? ; 
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NGAMDA-|- 1933. BOND MARKET DI 


~ GAINING STEADILY = ——— — —— 


— — 2,971,965,650 Total bond tales I8BD-<>..cccceccecceecess 9 270,00360) ff se tose NewYork Trust | 
1 Company — 


ea 100 BROADWAY & 
40th S¢. & Madison Ave. "Fifth Ave. se sch Se 


* * — 


- = 


Condensed. Statement of Condition 
At che close ot basiggn, Decetabes 31, 1933 


~ 


RESOURCES = ss LIABILITIES. 


Cash oa Hand, in Federal Capital -  $12,900)000.00 
from Banks and Bankers $51,451,466.12 | Surplus . .20,000,000.00" 
: i Undivided 


Semi .. apangcoay. Prades EOW7 S32, 18:999,947,/951-48 4 
Reconstruction Finance Capital Note . + «+ ; — 
Corporation ion Notes . . 2, 500,000.00 Reserves: * mis * 
Other Bonds and Securities 37,412,839.64 © .. For Contingencies... 10, $73,000.00 
Loans and Bills Purchased: 114,268,104,19 For Taxes, Inserest, etc, 3,548,036.80- 4 
Real Estate, Equities, ° ~ Deposits . 236,834,761.22. — 
Bonds and Mortgages — Outstanding | es q 
Checks “_8,399,620.31 245,234.381.58 


sercaig Divided Payable Jacuary — 
ua··· ··· 


1,970,993.28 Acceptances and Letters 2) toed 

ofGredit. . . . . 14,672,079 of 

Bes Acceptances, etc., Sold ~~ —— 

with Our ——— 30,222.44 with Our Endorsement. 30; 222.44 


0;432,263.18 ETE AS =: 


Maaber of the Foderal Roterny System and of the New York Charing Howse Acsochation 











— — — — — — — NO LEE OL 


‘Bureau of of Statistics Reports; mite STATES GOVERNMENT BONDS. 
. after decimals t Sade of 1 per cent.) 
General Upturns in Eight _ , Bigures represent Tear * eS an eee 
Major Factors BOND. “Bign. Date. Low. ag’ Last. Chge. Bales. 
: LIBERTY 3%s, 1932-47. ...103.20 Jan. 26 99,00 Nov 100.18 —1.24$41,402,0¢ 
£3 | eee Se ,-+++-102.24 June 22 —* vo  212,000/} 
ae 3— 9-47. eas aoc. a a sett web. x meta —838 
WHOLESALE PRICES RISE Li — Bep. 14 90.28 Mar : 
F oh ts se, . 108.00 Gen. 38 
458 Oct. 3 
eeeseesee Oc t. i3 


: ' Liberty 4th — 
Employment Increased in Sum- | Liverty ath 44s, tex, ca...101.29 Oct. 18 


" F TREASURY 4X, 7-52..111.4 Feb. 2 
mer—Banking Position Better Treasury 448, reg +++: 110.22 Aug. 38. 


—Economic 5 Nebo | Pressury’ 45, ‘94-04.......107-14 Jan. 4 
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ILSEDER STL 6s, 1948.. 
vijirish Free St 5s, 1960 
canijital Cra P W 
iittal Crd P W 7s, B,’47,.... 
Ttal P U Crd 7s, 1952 ‘ 
Italy 78, 1951 4eeeteette i Jan. 


JAPAN CAs, re 1065 .sesseeess July 19 


to Tx Naw Yorn Taus. 
ote Ont., Dec. 30.~—A sur-| > 
swey of economic conditions by the 
Bureau of Statistics of the~- Do- 
minion Government indicates a4 
“ eensiderable betterment in the, last 
“year in Canada, Most of the tis- 
tical factors used in measuring the 
trend of géneral welfare are at — 
higher levels than at the end of waif 
. The gains wefe yeferal in| UNITED STATES con 28. 87.10 Dec. 28 97.16 Dec, 28, Japan 6%. July 18 
the eight major factors. viewed as). . ~ soRBIGN BONDS, ‘wah res me 78,’St....s00..4 86 
eae —*— — * a ABITIBI P & P 5s, '58.. coy =: N00 A TADE tn 68, * — 3 Janet 
Aariatic Mec 7, 1962. vee a 317,00€ Karetad ; 
The volume of busines opera⸗ Akers 000 4 Toil 5s, ‘58, ct, ‘ai Aug, 3 
166,000 — TORT. cs eel 


us Be. 
th Al = ‘Mont 8 1963 1955..«..* 
tons is regarded as one of the Antioguia 7s, A. int... PR, a Jan. 2 — FJ ibe 
J uly 18 ° 8, ee + 
ae 1950 


most significant factors measuring |) ntiox 
“the general welfare. After the first | Antics ow A Hy \B 7 eye Dec. 
yons 68, 1034 vases dl Nov. 16 


yer 
quarter of 1933 expansion was pre- ** 
SEILLES 6s, 1934......162 Nov. 16 
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dominant among the industries ¢n-| antioguia 24 74, 

gaged in productive enterprise, and | Antioquia 34 7s, 1957 

the standing of the index of the areentine ke Ss, 1955 

physical volume of business was Argentine Ste, 1962... . 
‘recently about 17 per cent higher Argentine fe 6s, A, 1967. ne oceans 


than a year before. entine 6s, June, 1959 
While “the increase in employ- ——— és, quae, 1959 
‘ment, after ustment for a sea- entineé 
— eee was delayed until | Argentine 6s, Ma 
early Summer, the gain in the lat- e 68, 
ter half of the year was pro-| argentine @s, Oct 
néunced. The adjusted indices Of | Argentine 6s, Fe 
manufacturing and for indus-| Argentine 6s, May, 1961... 
tries moved up about 12.5 per ¢ent — 4148, seseteedes 
between June and November. The —* — i — ves “= 
Sn Sard ee 
a cons r ; — 
‘April 1, ae in the reinstate- Austrian fs, 1007 —— 
ment of many em — eae hg FH , 1042......104 Dec. 
pansion being much greater n varia Ss, 
normal for the season. The ad- Belgium 6s, —_— 
vance in this périod of 19838 was. — 5* 
exceeded once since 1920, the Belgium Te, WBE crisrecccceed 
exception being the corresponding | Bergen 5s, 1960 ; 
period of 1928. Bergen 5s, 5 
Wholesale Prices Recover. 


One of the most hopeful signs in 
‘business in 1933 was the recovery Berlin 
in wholesale oe anda After having 3 
—— steadily for 8 ap years, 

index Canadian 

ally from 

iy, part of — 194 ore 

subsequent reaction counter : "181% — 3 101 
balanced by the jon being of the press | eRe tte 39 «July 18 
advance in November. 5 “BT. cccceees-f 380 Junel8 

The fundamental position of 
banks tends to be strengthened 
toward the end of a depression by 
the reduction in outstanding credit | Bremen State 7 1935 Jan. 
an@ the relative stability or gain 5s, ——— 1S. Sep. 
in deposits and liquid reserves. ine — 66, 1950...60eeens Oct. 

of notice and demand deposits : . 
yecordéd considerable accumulation B 
froin January to November, while 

tw commercial and indus- 
rposes recorded 
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Trustees - 


MALCOLM P. ALDRICH | : ; - BDWARD.B. LOOMIS 
New York -«?RUSSELL BH. DUNHAM ~~ President, — —E 
fate | President, Hercules Powder Co. 
ARTHUR M. ANDBRSON : 
J. P. Morgan © Conipany -$4AMURL H. FISHER Brown Brothers H 2 
— — Rowand W. MAXWELL 
New York 7 
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MORTIMER N, BUCENBR 
irman of the Board JOHN A. GARVER ie hades 
———— Shearman & Sterling onation * — 
AMES C. — G. M.-P. Marp Company . 
James B. Colgate & Company ARTEMUS L. GATES 
| President 


‘ 
or 
238 


— 
** 


+1 $+ 


- 


Re SSNMRSEIRUEONENES Gongs 
1 
* 
* 


334 


++4++44-+ 1 


- 


. —* bt RO 
5* 


abbs 


— ¥. CUTLER 
bee-President CHARLES HAYDEN 
American Baa So © Fly + ee — 


* 


© 
- 
Oe 
— 


DEAN 840 
* Gray, Todd © Sine 


+++$$ 14+ +4+++ 


+ 
3 y- 


+ uponncentboeeeSit. ABE BiacneBawacsaBe 


EUSEEEBES seseIrERssSE TRA 


ae 
SELLA LAEIE +4444 41 


Lh tet 
Se 


BF 


* 
5 


resistance 

against a oP rurtiier decline. 

@ close interconnection of vari- 
os economic <3 was mows Bulgaria * , 08 

sthe —** in cés of com- y ———— 

re ‘stocks tn 33° The low poirt 4+ Bulgaria. THs, 19GB... cccccvcel 
6f the yeer. wes’ —— Aned in March;}CALDAS Tis, 1946 
when the index of 130 stocks on the Canada » BBS .rscccnsees 
1996 basé-was 47.8. The index was | Canada , 1986, Tew...0s.. 
73.7 in November, a decline of 11.5 Gan 4s, 1960... : 
pér cent from July;~but & gain of — ————— 
about 56 per cent from the low 
point of the year. 

The economic index maintained 
by the Dominion Bureau of Statis- 
ties was 86.0 in the week ended on le 

Dec. 16,\compared with 84.8.in the —* * sy * 

—8 week, gains being shown | Gniie *8 1961, — 
by four of the six components. Bank le 6s, 1 Pe grater 
clearings in the week erided on Dec. | Chil 
7 were $334,000,000, com with 
$302,000,000 in the p week, 
—— moving from 88.6 to 100.9. 

esale prices, determined by @ 
atudy of thirty commoditie 
ey from oy ceding 
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STATEMENT. OF CONDITION 
at Close of Business, December 30, 1933 
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3 ‘|. est, Expenses o 7 
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$808,009. held by others ‘ing 
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Prices of Common Stocks Rise. Gnnictinnto a, 2064.01.80, 
The index of common stock prices 
was 67.3 in the week ended on Dec. , | 
14, compared with 67.0 in the pre- — fs,/61, Jan —5 
* eéding week. Speculative trading 1861, Oct P ey a8 
was more active, the index moving Bs hot Apr coup ont 37 
up from 149.6 to 156.8 Col Bani 6s, 1948......7 
Bond prices were mi main- | : 
tained, the index of four Dominion 
Government refunding bofids being 
105.2 compared with 05.3.°.A decline Gol 
was shown in car loadings, the in- Col 
dex for the eastern division being 
64.7, compared with 67.5 in the pre- 
coding week. 
The economic index rose sharply 
—* of 


ng 86. compared - wi 
5 in the corresponding week” 
1932. 0 edb qboeees 


Central stations producing, elec- Beg gettin ha 
tricity in Canada created a new | Cube , e sUebbe edisdeve 
high record for the industry with .*2**4 
ah output of 1,702,558,000-tellowatt- ba 1958 
hours in November, or a daily aver- 
age of 56,751,000 the pre- 
vious record of 53,300, in No- 
vember, 1929. 


USE OF PLATINUM: “JUMPS. 


Rise Laid to End of Gold Standard 
and Price of That Metal. | 


Abandonment of the gold stand- 
ard and subsequent variations in 
the price for that metal tended to! . 
stimulate interest in platinum and Dutch 
akedciated metals in ‘the metal 
trades, according to Charles Engel- 
hard, president of Baker & Co., 
dealers in platinum. 

‘World consumption of platinum | Dich & BI bs, 
metals in 1933,” Mr. Engelhard 
said, ‘“‘can be conservatively esti- aS GERM'Y 
————— compared Salvador 8s, 

75,000 ounces in + 8s, 
1042. ‘Reflecting the socelereted ac- —* 
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"Bun Oil's Head Warns of the 
‘Perversion of Their Purpose, 
1 Although Hopeful for 1934. 
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Enlightened Self-interest’ Would 
| Consider Interests of All, He. 
| Says—Finds Country Sound. 
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While 1933 was crowded with 
@vents “pregnant with ecomonic 
social significance,” says .J. 
Beware Pew, president of the Sun 
? Company, “‘the outlook is cer- 
$minly more cheering than it was in 
Be early months,’ but in many 
Bases ‘“‘efforts are being made to 
take the codes go too far.” 

*“T cannot avoid the feeling, how- 

er, that ‘we might have come 

er on the way to recovery if 
“business had been content to follow 
the direct road that was pointed 
jout te it in the national recovery 
| .” Mr, Pew continues. “I 
‘refer to what seems to me a perver- 
ion of the industrial codes from 
an original simple purpose. 

‘'The organization of business 
‘podes was symbolic of a nation-wide 
munity in seeking a way out. If they 
had been confined to shortening 
bours, increasing wages, expanding 
g@mployment and eliminating child 
jabor, I think more good would 
Shave come, and come sooner. Bad 
business leadership must bear the 
chief blame. Enlightened self-inter- 
est should have seen that a sound 
recovery plan must consider equal- 961. _ 15% June 23 

| the interests of capital, labor and y 
— ———— But instead of recogniz- rears —— 952, reg.. 81 Dec. 28 
Ang this obvious fact, altogether too / Atian 


many interests have tried to write prhoredy A 
‘Ynto their codes provisions * — * Atlantic & Dan * 
they could raise prices, eliminate | Atlantic, Gu | 
eompetition, and increase profits. | Atlantic S°vadkin 4s, 1940.. 63° July 19 
This caused contention, delay, | Austin & Northwest 5s, 1941, 84% Aug. 24 
and cynicism about e 
— —— the extent hat BALDWIN LOCO 5s, 1940..104 July + 
' they succeeded, such efforts were Baldwin Loco 5s, 1940, ng phe! f : 
bound to destroy purchasing power Baltimore & Ohio ist 4s, re 4 
ena lower standards of living: to] Delt & Onio ist Se, Tom, Eee oF Suis 
4encourage monopolies, rouse public Balt & Ohio ret Ss, A, 195.. 7 
“resentment, and lead to oppressive | Balt & Ohio 5s, A, 1995, reg. 
governmental regulation. Balt & Ohio ref 5s, D, 2000.. 
— “These must be avoided if self- | Balt & Ohio 5s, F. 1 


peliance,- independence, initiative —* news a= —* reg — 
‘and enterprise are to continue as an & Dhio ret SS oes 


. 8 July 

guides to American business. OUr| Bait ã Ohio PLE&WV 45,'41 87% July 14 
country has been made by men who | palit & O Southw div 5s,'50. 89 July 20 
risked, dared, — agin ny Balt & Ohio Tol C-div 5,50 ny a. 3 
ven lored and oneered. | Bangor & Aroostook 4s, : A 
Under ‘reguiation and bureaucracy | Bangor & Arwostook Se, 1948:303% Deo. 1 
— be etitled. such men is certain | reech Creek gtd 4s, 1936.... 93 Sep. 7 

“Tf, when ‘we had prosperity, we — ares * 

ve b r ending to all/| Bell Tel o ; swe 
i. — * * prosperity would | Bell Tel of Pa 5s, C, en 
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RESOURCES 


Cash on Hand and in Banks. . . ~ $10;785,815.15 
U.S. Government Securities . . . 19,313,118.71. 
Other Investment Securities . . 33,710,699.92 | 
pe ee ae ae ee ee 31,106,259.82 
Real EstateOwned ... . 4,639,637.10 
Other.Assets. . 2. + + 2 « 3,859,268.71 
$103,414,799.41 


| | LIABILITIES. . re 
Capital Stock . . . 2 « « —— $6,700,000.00 
Gervding 15,000,000.00 
Undivided Profits... . .- +> 860,784.18 
Reserve for Contingencies . ei i 1,002,399.94 
Reserve for Interest and Taxes . 458,536.95 
Other Liabilities . . .'- . | ‘ 809,120.92 
Deposits. « 0 +:s 2 6 « 8 “a 78,583,957.42 


- $103,414,799.41 
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Individual Trusts . . .$1,008,698,647.59 F 
Corporate Trusts . . . 795,548,970.19 
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WILLIAM P. GEST HENRY G. BRENGLE 
Chairman of the Board Presidene 
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have ed with us. More of Beneficial Loan 6s, 1946. coe 
Andustry'’s product would have been | Bethlehem Stl he a am oe he 
‘consumed, there would have been , OY. 
jess for swollen profits, less temp- 
tation to excesses of speculation, 
imnd yet capital could have had am- 
le reward for its every legitimate - 
rvice. 
“We all recognize these mistakes a. —* J 
wf the fat years. We ought to @ Bil 7s, 1934, 
t by their lesson. Instead, too | Bway 7th Av 5s 
many have sought to seize upon| Bkiyn City R R 5s 
privileges, to insure high prices, to| Bklyn Edison 5s, 
ut the consumer at their mercy. | Bklyn Edison 5s, 
efforts have been responsible | Bklyn es oo 
| down: recovery. They ow Ko By * 
have hampered a program whic ye in El Ss, 1080..... 
was inspired by the highest ideals 
and in which there was no piace 
for narrow self-seeking. The fact 
that despite thése hindrances 50 
much has been accomplished is 
‘proof of the country’s undamental 
soundness.”’ 


STOCK AND BOND DEALINGS 
The dealings in stocks and bonds 
wn the New York Stock Exchange 
in 1988 compare as follows with the 1 ot 
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preceding years: Bonds | BY-Prod Coke Sige, 1945:.... 


Stocks 
(Shares). (Par Value). 
eeeccce 654,874,210 $3,366,402, 
seeemed ’ . 2,971,965, 
1931. eeeeeo™ 576,921,426 
2930. © Gre Gee © 810,626,276 
1929.-++> 2228 
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At the Close of Business, December 30, 1938 .s 
RESOURCES ye 


United States Government Securities $37,999,076.35 
Cash and Due from other Banks —__.«-_57,011,363.38 — 
Total Cash and Government Securities $ 95,010,439.73 
Loans and Discounts 
Overdrafts 
“United States Bonds to secure Circulation 
Stock in Federal Reserve Bank - ; 
Banking House, Improvements, Furniture & Fixtures 
Other Real Estate Owned - 
Customers’ Liability a/c Letters of Credie; 
Acceptances, ete. 


Interest Earned, Uncollected 
Other Assets 
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$ 12,000,000,00 
3,611,648.39 
1,125,962.99 
107,969.89 
1,000,000.00 
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Deposits | 
City of Sc. Louis & Other Pub. Funds _ 5,074,240. 


faite a 


USse....... 72,014,600 408, 456,625 
“*Eixchange closed from July 38. to 
Dec. 12. 
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Declaring that the nickel indus- uston " oN 1937. F 
a ntly has benefited from} Houston B & T ist 5s, 1937..100 June 24 
ie = none y of depression, Rob- | Housatonic 72 * 
ert C. Stanley, president of the In- 
ternational Nickel Company of 
Canada, Lid., states that “‘we are 
coming only now to appreciate the 
changes the depression has wrought 
in the industrial attitude toward 
better materials, better perform- 
ance and lower ultimate costs.”’ 


‘In those changes are the roots 
of an alloy age which is fast sup- 


planting the age of steel, just as 
that improved metal replaced iron 
in the long process of evolution in 
metals,”” Mr. Stanley says. ‘“‘Men 
whose concern was ‘output to meet 
consumer demand’ have found in 
the depression the time and the ne- 
cessity to devise new and better 
products, The striking way in 
which mechanical refrigeration for 
the home has gone against the tide 
of general business recession is a 


case in point. 

“Ym this search for better prod- 
ucts nickel in combination with 
fron and steel and with non-ferrous 
metals as well has come to be a 
common denominator of the move 
toward alloys. Thus a metal which 
once was dependent on armaments 
for its market and which later won 
@ great market in the post-war ex- 
pansion of automobile production 
now is enjoying increasingly di- 
versified commercial applications 
througheut world industry. 


Rise in Consumption in 1933. 


“World consumption of nickel in 
all forms for the first ten months 
of 19838 was 77,609,280 pounds, com- 
pared with slightly more than 49,- 
500,000 in the same period of 1932 
and 112,481,600 in the correspond- 
ing part of the peak year 1929. To 
some degree this in con- 
sumption was due to prior liquida- 
tion of nickel steel scrap, necessi- 
tating the use of new nickel in fur- 
‘mace operations; but an important 
reason for the improvement has 
been the increased industrial ac- 
tivity stimulated by the NRA in the 
United States, which consumes 
more than half of Canada’s produc- 
tion of nickel. Deliveries to coun- 
tries other than America show cor- 
respohdingly favorable increases 
over 1932. 

“In certain fields the:activities of 
the nickel industry to establish and 
develop uses for its product have 
proved an important factor in the 
revival of the industries so served. 
The most notable example is that 
of the cast iron industry, which for 
many s had lagged in the trend 
to better materials and im- 
proved performance. The introduc- 

tion of —— into this —, has 

helped foundries to esca rom : 

cut-throat competition. er- ovee GL July 19 

more, the Fhe « sqrargeryieg involved ft ite Se, or * July 18 

im this introduction of nickel has 93 Ser 

improved the base mixtures and the | Ky 

general technique of foundry prac- 

tice. As a result,.the number of | © 

foundries offering nickel cast iron 

alloys in 1933 increased consider- 
ably and the world consumption of 
nickel in cast iron was substan- 

tially greater than that for 1932. 

“How important a new field the 
repeal of prohibition in the United 

States will develop for nickel will 

be known better after another 

twelve months. Experience du 

the first year of the legalization of 
. beer has shown that the American 

brewer is tending to follow trends 

in Canada and Europe toward the 
use of pure nickel and nickel alloy 
equipment in the manufacture, 
shipment and dispensing of beer. 
As that trend is also increasin 
‘among the vintners and distillers 0 
other nations, a market for nickel 
is indicated. 

Nickel Coinage Is Increasing. 

“Pure nickel for coinage is grow- 
ing in popularity. According to the 
latest information, these coins have 
been minted for 27 countries in 72 
issues representing 69 denomina- 
tions. Approximately 3,000,000,000 
pieces have been struck, the 
gate weight of which amounts to 
nearly 14,000 tons. 

Danzig, Iraq and Japan are the 
most recent governments to adopt 
pure nickel coinage. Ethiopia should 
join the group shortly, having 
passed enabling legislation and hav- 
ing ordered 15,000,000 pure nickel 
blanks for minting. France is add- 8 
ing a minimum of 200,000,000 coins 
in the denomination of 5 francs to 
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THE NEW YORK TIMES is the newspaper of record 
for offerings of new. securities and all | 
ments. No publication is read so widely by 
and investors and preserved . so many * 
banking houses, offices, chambers of commerce, 
schools, colleges and eniverdisies-—_Adve. ane 
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ver pieces. a pro- 
visional issue which will be re- 
placed in 1934 by heavier coins of 
pure nickel. 

“Germany is minting a new issue 
of one-Reichsmark coins of pure 
nickel to replace 256,000,000 pieces 
of silver and nickel alloy of the 
game denomination. The Japanese 
program for 1933 called for the is- 
sue of 35,000, ten-sen 
30,000,000 five-sen pieces. 
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INDOLLAR FOR YEAR 


Pound as Storm Centre as 
Gold Standard Ends. 








OFF 41.66% IN NOVEMBER 





Collapse Halted by Cessation 
of Rise in RFC’s Price of Metal 
— Steady as 1933 Closes. 


With the suspension of the gold 
standard in the United States last 
April and the ‘subsequent fall of 
the dollar in foreign exchange to 
an extreme discount of nearly 42 
per cent by mid-November, the dol- 
lar last year supplanted sterling as 
the storm centre of the foreign ex- 
change market. 

The year opened quietly with a 
continued recovery in sterling from 
the low record of $3.14%, to which 
it had dropped in December, 1932, 
at the time of the discussion of the 
war debt payment. Most exchanges 
were irregular, but the franc was 
decidedly weak and fell to the im- 
port gold point. Monetary gold 
stocks of the country continued to 
increase, with a net gain of about 
$38,000,000 reported for the month. 

In February, with the outbreak 
of banking troubles here, the storm 
began to gather. There was a gen- 
eral advance in the foreign ex- 
changes. The franc rallied from 
3.90% cents to 8.94% cents, and 
sterling rose to above $3.42. In 
combating this rise of sterling, 
the British Exchange Equalization 
Fund bought dollars heavily, con- 
verting the funds into gold which 
was earmarked here at the, Federal 
Reserve Bank of New York. In the 
month there was a net increase of 
$190,000,000 in gold earmarked for 
foreign account, chiefly due to 
these operations of the Exchange 
Equalization Fund, resulting in a 
net loss of $170,000,000 to the 
monetary gold stocks. 


Dollar’s Fall in March. 


In the first three days of March 
the dollar fell heavily, an additional 
$119,000,000 of gold was earmarked 
and monetary gold stocks were re- 
duced $138,000,000. Then came the 
banking holiday, which closed the 
foreign exchange market here from 
March 4 to 11, inclusive. In this 
period no official quotations on the 
dollar were made abroad, but unof- 
ficial reports placed the quotation 





} at a substantial discount. 


The strenuous measures taken in 
the holiday period to rehabilitate 
the banking situation and to recall 
gold from hoarding succeeded in 
restoring confidence in the dollar. 
When trading in foreign exchange 
was resumed, the dollar was quoted 
well above its last previous closing 
levels and near par in terms of 
most gold-standard exchanges. 
From March 4 to 31 the gold stocks 
rose $34,000,000 because of the re- 
lease of earmarked gold and the 
receipt by the Assay Office and 


|| Federal Reserve Banks of bullion 


previously heduled for export. 
Under the emergency orders of the 
President, gold payments were sus- 
pended except under license and 
the drain on the gold stocks of the 
country was cut off. 

The dollar continued steady in 
foreign exchange through the first 
part of April, but fell suddenly dur- 
ing the Easter holidays abroad 
when an apparently concerted spec- 
ulative effort was made to discover 
how firmly the currency was at- 
tached to gold. This weakness was 
checked temporarily by the grant- 
ing of licenses for the export of 
$9,000,000 gold to France and $600,- 
000 gold to Holland for purposes of 
exchange transactions. 


Suspension of Gold Standard. 


But the apparent delay and hesi- 
tation in granting these licenses 
had severely shaken confidence in 
the Government's intention to re- 
main on the gold standard. It be- 
came evident that large exports of 
gold would be needed to restore the 
exchange. In the face of this situa- 
tion, President Roosevelt, on April 
19, placed an embarge on gold ex- 
ports and in an order issued on 
April 20, prohibited the earmark- 
ing of gold for foreign account and 
the export of gold coin, bullion and 
gold certificates, but authorized the 


licenses for the export of gold. pre- 
viously eafmarked for foreign gov- 
ernments and foreign central banks 
and for certain ‘limited transac- 
tions. 

The immediate result of this or- 
der was a fall in the dollar to 8 
per cent discount on April 19. By 
April 25, the discount had widenéd 
to 11 per cent and by the end of 
the month it amounted to 13% per 
cent. There was a net gain of $32,- 
000,000 in gold in the month, due 
principally to the release of ear- 
marked gold. early in the month 
when the dollar had appeared 
secure. 

The remainder of the year pre- 
sented a pictyre of progressive de- 
———— of the dollar, punctuated 

y sharp rallies. The movements 
reflected almost entirely the specu- 
lative translation of hopes, fears 
and rumors concerning the inten- 
tions of the Administration with re- 
spect to the currency. During the 
early part of the movement there 
‘was a wide-spread belief that the 
suspension of 


—— the dollar set in mo- 
y the suspension of th d 
standard reached its first —3* 
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te and Municipal Bond Offerings — 
60% of $587,801,000 Year’s Total Here 





New State and municipal bonds 
offered to investors by New York 
banking houses in 1933 totaled 
$343,328,000, or nearly 60 per cent 
of the $587,801,000 bonds marketed | 
here during the year. The munici- 
pal offerings compared with $608,- 
139,000 in 1932, and with 223 indi- 
—— issues in 1983 against 299 in 

The principal borrower last year 
in the State and municipal field was 
the State of New York, which sold 
an issue of $26,595,000 in June and 
another of $29,500,000 in October, 
exclusive of short-term financing, 
which was not done publicly. Next 
came the Commonwealth of Penn- 
sylvania, with $25,000,000 of bonds, 
and New York City with $25,000,000 
of ‘revenue bills offered publicly 
early in the year. 

New Jersey sold three bond issues, 
two of $5,000,000 each and the final 
one of $7,000,000 last week. Boston 
sold issues of $8,500,000. and §$3,- 
800,000, and that city’s Metropoli- 
Aan District entered the market 


Commonwealth of Massachusetts 
sold a bond issue of $4,000,000 and 
a note issue of $5,000,000, and the 
State’s Metropolitan District sold 
$3,000,000 bonds. The city of Buf- 
falo was another important bor- 
rower, with issues of $9,500,000, 

$4,000,000 and $3,000,000. 
New bond financing in 1933, with 
comparisons with 1932, is classified 
as follows: 
1932. 


,139,000 
338 


430, 

9,175, 

3,500, 
160,846,000 
ape pape +++» $587,801,000 $1,328,266,000 
A total of $788,640,788 of new is- 
sues of State and municipal bonds 
came up for award during 1933, less 
than half of which reached inves- 
tors, due mainly to the reluctance 
of bankers to bid on certain issues. 
The figure, a preliminary one, com- 
piled by The Daily Bond Buyer, 
compares with $968,014,320 in 1932, 
$1,649,909,768 in 1931 and $1,561,- 


1933. 
$343,328 ,000 


utility. seers 75,308,000 








with an issue of $3,000,000. The 








Y888,432 in 1930. 
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British Treasury made its first 
move to counter the depreciation of 
the dollar. It announced an offer 
to convert the twenty-year 5% per 
cent United Kingdom dollar gold 
bonds into sterling 2% per cent 
bonds at a rate of conversion equal 
to about $3.85 to the pound sterling. 
Sterling then had just reached its 
old parity of exchange, $4.865;. 

The offer, in effect, threw a large 
supply of sterling on the market 
and that exchange immediately fell, 
closing the month at about $4.48. 
This fall brought parallel] rise in 
the dollar in terms of the gold 
standard exchanges. By the end cf 
July, the discount on the dollar 
had been reduced to less than 26 
per cent. 


Treasury Financing of Aug. 15. 

The strength imparted to the dol- 
lar at this time lasted until Aug. 
22, in which period the dollar fluc- 
tuated between discounts of 25 and 
27 per cent. The steadiness of the 
doliar coincided with the flotation 
by the Treasury on Aug. 15, of 
$1,189,000,000 of new securities, of 
which $835,000,000 was in long-term 
bonds. ‘The circumstance of this 
offering contributed to the strength 
of the dollar, because of the gen- 
eral belief in financial circles that 
the Treasury could not or would 
not offer long-term bonds to invest- 
ors if it contemplated further de- 
preciation of the currency. How- 
ever, in the third week of August 
rumors from Washington of a 
sound money course were supplant- 
ed by rumors of a contrary nature. 
In the three days following Aug. 
22 the dollar fell to a discount of 
more than 81 per cent. It re- 
mained moderately steady at about 
30 per. cent discount for the re- 
mainder of August and the first 
half of September, but about the 
middie of the latter month a fresh 
spasm of weakness set in which 
carried the currency down to a dis- 
count of 35.64 per cent by Sept. 21. 
Approximately this discount was 
maintained until early in October, 
when another rally developed which 
lifted the exchange to less than 28 
per cent discount by Oct. 20. 

This extended period of recovery 
Was accompanied by reports that 
President Roosevelt was consulting 
with sound-money advocates and 
had under consideration. stabiliza- 
tion at about*the -prevailing dis- 


count. 

On Oct. 22, however, the Presi- 
dent announced a new monetary 
policy designed to raise prices 
through dollar depreciation carried 
out by RFC purchases of gold new- 
ly mined at home. and, whenever 
necessary, purchase and sale of 
gold in the world market. The an- 
nouncement of this policy, which 
was viewed as a further step to- 
ward inflation, precipitated\a new 
fall in the dollar. 


Rising Price for Gold. 


As the RFC began quoting a con- 
stantly rising price for gold, the 
dollar progressively declined until 
it reached 41.66 per cent discount 
on Nov. 16, the low record for the 

. Sterling on that day rose to 
$5.52, a high peacetime record. In 
the last few days of this decline the 
market gave signs of growing panic 
and disorder. 

The collapse of the dollar was 
halted by a cessation of the ad- 
vance in the RFC’s gold price. The 
price which had started on Oct. 26 
at $31.36 an ounce, was halted at 
$33.56 and maintained at that fig- 
ure from Nov. 14 to 18, inclusive. 
Then followed an advance to $33.76 
and another period of six days of 
unchanged quotation; another ad- 
vance in three days to $34.01 was 
followed by fourteen days of un- 
chan quotation and another rise 
06 followed by another 
lengthy period of no change. 

Under the. influence of this mod- 
erated RFC policy, the dollar be- 
came steadier, recovering to slight- 
ly more than 35 per cent discount. 
The announcement by the Presi- 
dent on Dec. 21 of the ratification 
of the London silver. agreementiand 
the provision for the free coinage 
of domestically produced silver 
caused only a minor reaction in the 
exchange and the close of the year 
found the currency moderately 
steady at about 65 per cent of its 
par value. 


HUGO STINNES PAYMENT. 


Money Placed Here to Distribute 
$20 on Each 7% Note Goupon. 


The Hugo Stinnes Corporation 
announces that under its recently 
announced plan it has placed in the 
hands of the paying agents of its 
$4,919,500 7 per cent notes, due in 
1936, funds sufficient to pay $20 on 
each coupon due , which 
is at the annual rate of 4 per cent. 
The paying agents are Halsey,’ 
Stuart & Co., Inc., and A. G. Beck- 
er & Co. , 

The corporation states that hold- 








YEAR-END REPORTS 
ARK MADE BY BANKS 


New York Trust and Sterling 
Show More Deposits Than 
a Year Before. 








RFC NOTES ARE DETAILED 





$15,000,000 Rise in Contingency 
Fund of Bankers Trust—More 
Liquidity Reflected. 





Banks began yesterday to issue 
reports of their condition at the 
close of last year. 

The Bankers: Trust Company re- 
ported capital and surplus aggre- 
gating $75,000,000, the same as a 
year before. On April 10 it added 
$15,000,000 to its contingency fund, 
S. Sloan Colt, president, announced, 
reducing undivided profits to $12,- 
202,653 and increasing the contin- 
gency fund to $20,000,000. Undivid- 
ed profits now stand at $10,030,599 
and the contingency fund at $15,- 
849,651. 

The statement shows that the 
company has issued its capital note 
for $5,000,000. under the Federal 
plan for expanding bank capital. 
At the end of 1933, the institution 
charged off $5,907,651 on banking 
premises. 

Deposits aggregate $611,725,754, 
compared’ with $621,867,431 at the 
close of 1932. The statement indi- 
cates large holdings of short-term 
United States Government securi- 
ties and a high degree of liquidity. 
For. 1933 it continued to pay regu- 
lar dividends of $3 a share, or a 
total of $7,500,000, 

The New York Trust Company 
had total resources of $310,432,263 
on Dec. 31, comparing with - $324,- 
222,123 a year before: Deposits were 
$236,834,761, comparing with $259,- 
886,487. Capital, surplus and un- 
divided profits amounted to $36,- 
047,551, against $34,519,413. Cash 
and United States Government se- 
curities were $134,670,466, against 
$135,968,861. The bank issued a cap- 
ital note for $2,500,000 to the RFC 
under the plan for expanding bank- 
ing capital. 

Capital, surplus and undivided 
profits of the Corn Exchange Bank 
Trust Company were ,011,337, 
comparing with $37,550,000 at the 
end of 19382. The figure includes a 
capital note for $3,000,000 at the 
end of 1933. Cash and United 
States Government securities were 
$137,362,362. Total resources were 
,800,442, comparing with $256,- 
279,610 at the end of 1932. 

The Title Guarantee and Trust 
Company reported total resources 
of $54,217,663 at the close of 1933, 
against $72,068,996 at the end of 
1932. Capital, surplus and wundi- 
vided profits, including capital 
notes, were $23,669,252, against 
$30,467,093, reflecting a reduction 
of $10,000,000 in surplus. Deposits 
were $26,304,141, compared with 
$36,151,095. 


PRECEDENT SET BY BANK. 


-Continental Illinois National Issues 
Itemized Report. 


Special to Tas New Yorx Truss. 
GHICAGO, Jan. 1.—Setting a prec- 
edent in reporting on operations, 
the Continental Illinois National 
Bank and Trust Company mailed 
today to shareholders a ‘“break- 
down”’ -of its account of earnings 


for 1933.. The‘figures are part of 
the annual report made by James 
R. Leavell, president;:to the stock- 
holders. This is believed to be the 
first time that any large bank has 
issued an itemized account. 

Net earnings from the year’s op- 
erations were $7,130,863 before a 
$60,522,036 charge-off, most of 
which represented rdinary 
reserves set up against assets that 
had depreciated during the depres- 
sion. In 1982 net earnings from 
o ons were $11,488,636 before 

,416,368 of charge-offs. , 

The report shows that salaries of 
the 3,059 officers and employes were 
reduced almost $1,000,000 last year 
and that total YE 
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GIFT TAX RELATED *| 
~TOLRVY ON EST TE 





Designed to Reach Transfers 
of Property That Otherwise 
Might Be Free. 





EXEMPTIONS ESTABLISHED 





Treasurer of State Society of 
Certified Public Accountants. 
Explains Provisions. 





The Federal gift tax as embodied 
in the Revenue Act of 1932 is de- 
signed to impose a tax which meas- 
urably approaches -the estate tax 
and reaches gifts that. otherwise 
would escape the estate tax, ac- 
cording to Fred L. Main, treasurer 
of the New York State Society of 
Certified. Public Accountants. It 
also tends to reduce the incentive to 
make gifts, in order that distribu- 
tion of future income from the do- 
nated property will be so divided 
that the taxes imposed by the high- 
er brackets of the income-tax laws 
are avoided, he states. . 

‘Under the prevailing law,’’ Mr. 
Main continues, ‘‘the tax is imposed 
each calendar year on a cumulative 
basis on all transfers of property by 
gift after June 6, 1932, the date of 
enactment of the law. This method 
permits the taxation of gifts made 
over a period of years at the same 
rate as if they had all been made 
within one year. 

Application of Tax. 

‘The tax applies to all individuals, 
whether resident or non-resident, 
but in the case of a non-resident not 
a citizen Of the United States it ap- 
plies only to transfers of property 
situated within the United States. 
Individuals only are subject to tax 
as donors, and not trusts, estates, 
partnerships or corporations, 

‘‘ All transactions whereby property 
or property rights or interests are 
donatively passed or conferred upon 
another, regardless of the means or 
device employed, constitute gifts 
subject to tax. The tax is not limit- 
ed in its imposition to transfers of 
property without consideration, 
which in common law are termed 
gifts, but extends to sales and ex- 
changes for less than an adequate 
and full consideration in money or 

ney’s worth, The tax is imposed 
whether the transfer is in trust or 
otherwise, whether the gift is direct 
or indirect and whether the proper- 
ty is real or personal, tangible or in- 
tangible. 
Computation of Levy. 

“The tax is computed upon. the 
amount of the donor’s ‘net gifts. 
The term net gifts means the total 
amount of gifts less gifts to chari- 
table, religious, scoentific, literary 
and educational organizations, &c., 
as specified in the law and a spe- 
cific exemption of $50,000. 

“In determining the total amount 
of gifts during a calendar year, 
the value of a gift or gifts other 
than a future interest in, property 
made to any one person is éxempf to 
the extent of $5,000. For example, 
when the donor during a calendar 
year makes a gift to A of $5,000, a 
gift to B of $6,000 and two gifts to 
C of $3,000 each, the total amount 
of the donor’s gifts during the year 
is $2,000. Gifts made during a cal- 
endar year to any one rson of 
$5,000 or less should not report- 
ed on the retiuirn unless the gifts con- 
sist of a future interest in property, 
in which case the exemption of 
$5,000 to any one person does not 
obtain. 

Future Interests.. 

“A future interest in property is an 
interest or estate in property, 
whether vested or contingent, which 
is limited to commence in use, pos- 
session or enjoyment at some fu- 
ture date or time. An example oc- 
curs where the income from prop-| 
erty of a value of $100,000 con- 
veyed by the donor to a trustee is 
paid to the donor’s wife during her 
lifetime and at her death the prop- 
erty is delivered to the donor’s two 
daughters. The interest of the two 
daughters in the trust is a future 
interest and not subject to the sub- 
traction of the $5,000 exemption to 
any one person. 

*‘A return must be filed by any in- 
dividual donor who, within the cal- 
endar year 1932 (but not on or be- 
for June 6, 1932) or any calendar 
year thereafter, makes any transfer. 
or. transfers by gift exc 
$5,000 in value to any one person, 
even though a tax may not be due 
because of authorized deductions. 
Every such individual is required 
to file a return if he makes any 
gift of a future interest in pro 
regardless of its value.’’ 





CANADA SEEN LEADING| 


NORTH AMERICA’S GAIN 


Head of Dominion Tirade Body 
Views Continent as on Way 
to Greatest Prosperity. 


The North American continent is 
definitely headed for the greatest 
prosperity it has ever known, ac- 
cording to Case’ R. Bi » presi- 
dent of the © -American 
‘Trade Corporation, in a review of 
thats «tae in Canada 

33. 

“Canada is already prospering by 
increased foreign and | 








commitments, which corresponds to | 


, | the tone of confidence beginning to. 





prevail in the United States,’”’ Mr. 
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(Amounts up to $10,000) © 


LEBENTHAL& Co. 

BROADWAY, NEWYORK - r-RECTOR 2-1737 

E-: Only House in America Speciali 
Exclusively in Odd Lot Municipal Bonds 
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Phase of Our Service 


to Investors 


The periodical publication of 
a 4-page bulletin constitutes 
a’ valuable contribution of 
this organization to investors. 
Each issue reviews, analyzes 
and interprets events which 
affect, either directly or indi- 
rectly, the purchase or sale of 
listed securities. Copies as 
issued will be sent only to 
interested parties requesting 
to be placed on our mailing list. 
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Owners of 


Foreign Dollar 
| Bonds 


| ” are invited to confer with 


* 


| CLINCH, MORSE a co 


INVESTMENT COUNSEL 


“4 Specializing exclusively 
in foreign dollar bonds . 
for clients. who hold a 
minimum of $50,000, 

principal amount. 
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4 Wall Street, New York 
—* HAnover 2-2528 
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‘Many Mergers Charged as Based| ‘made fora 
‘ea Mlesepreseating Value. [tik Wa ot creek anes See 
representing Value | holder—but. only those who have 

-of Institution’s Shares. owned and ‘held their stock for one 

- George 8. Silzer, former Governor . 2 ear yn per aS 


of New Jersey, announced yester- mitted to join. 
day that a comprehensive stock-} the full personnel’ e commn 
holders’..protective committee was|and of invitations to deposit 
“in the course of formation” and 5 
363,000 would press suits of various sort : 
979,000 | against the Chase National Bank | ~ | that will — 
and the. Chase Securities Company. —— ce the be ———— cenit 4 
The stockholders, who are to be dependent upon the remedies of the | 
invited to deposit their Chase secur-| several stockholders, and that set- - 
ities with the committee and to-sup- tlement may be effected by the com- 


| mittee on varying terms, d = 
port the suits, are to have their) 0 nature of their —— 


choice of actions based on the prin· i but in mo case —— ‘er 
ciple that. misrepresentation at-| remedy invoked is not for the bene- 
tended many of the mergers which | fit —— ——— —— 
made the Chase bank grow; or that | ment be made ut the approy 
the huge institution has. been ad-|0f the depositing stockholders. of 
ministered by dire: ors, officers) «an these conditions ate to be 
and athers in such a way 88 to more fully outlined im the adve 
373,000 | constitute the conversion of funds eat —— = depositors ae 
the bank; and suits | es y e de nent. 
és ‘oft ——— fthe| “The sum that will be assessed 
against officers and directors o sath 
, ; against each depositor under the 
Chase Securities Company. agreement that may be ed: by 
Saniuel Untermyer, who said yes | the committee out of val be —— —— 
000| terday that he had consented tostoek, for the expenses of litigation, 
000| become counsel for the new com~-| Will be limited to $1 per share. 
walttee, admitted that no suits had| ——— 
be liable, in the event of settlement 
yet been entered or even framed./ of or recovery on his claim, for = 


560,000 The committee had begun with Mr. | reasonable charge payable out of 
Oou| Siizer, who owns 4,500 shares of|the recovery, ‘subject to the ap- 
‘000; to Mr. Untermyer, the member- 


tar eu “among a large number of other) — ' 4 —* 
000 | important stockholders.” Mr. Silzer| Troster Sees Need for Reyision: of 
is slated for the chairmanship. Deposit Insurance Pian, 


Mr. Untermyer said it now ap- —— 
000 The outlook for higher market 
peared that the Chase Bank had eed Bea’ tid ga iy te 


440,000 | exaggerated the value of its own Gils elty: depubde upon aeees J 
stock in offering it in exchange for pal factors oe prin $ 
the stock of a bank about to be » according ,to Colonel 


merged. Oliver J. Troster of Hoit, Rose & 


“The way the Chase Bank now Be: — Then agent) Pere 
announces the scaling down of its; .,. i he ata 3 — 


so capital vatues one-third tn order %°| pout ineurance plan of the. Glass 
Act, which carries the pos- 


Finance Corporation,’’ said Mr. sibility of urilimited 
Untermyer, “is a good illustration — — in — — van a 


of the amount of profit they were ) 
,000 | still: making and taking off.” ~via bt: the eer ee 


Statement of Committee. “Stabilization of the dollar, with 
| The statement of the new com- resultant beneficial effect on. bonds 


mittee, which came from Mr. Sil-|ard improvement in conditions for 
zer’s office in Newark, follows: extending credit. 3 
“The primary purpose of this “Clarification of the question as 
committee will be to enforce action | to how much further possible addi- 
in the courts against the companies | tional legislation will go." > - 
and their officers and directors. The| Colonel Troster points -out that, 
nature of these actions will be| contrary to the experience in Eng- 
threefold: land, bank stocks here rose follow- 
“4 To reseind the transactions|ing the suspension of the gold 
and the issues of bank stock result-| standard last April. The improve- 
ing from the purchase by the Chase | ment continued until the passage 
Bank of other banks on the ground | of the Banking Act of 1933, when a 
that the stockholders of the vendor | decline set in which -was extended 
banks were misled by misrepresen-| through October and — 
tations and fraud. following the adoption of the gold- 
“2. Other suits against the bank buying plan. eres. 
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We announce with regret the retirement of Henry 
Goldman as a special partner and Robert J. Goldman 
as a general partner and the dissolution of our firm 
as of December 31st, 1933. 
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N. Y. Cotton Exchange Bldg. 


For years the price of Rio cof: ' 
3J has fluctuated within a limit 
oF 2 cents a pound and except for 
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By HENRY A. WALLACE, 


— 





4 Monetary Situation Proved 
' . @ Disturbing Factor in 
Closing Months. 





© WORLD TRAFFIC LIMITED 





"Hopes Expressed for Accord 
a on Wheat as Stimulant 
to Agriculture. 





Special to Tae New Yorx Tres. 
CHICAGO, Dec. 30.—The grain 
trade experienced in 1933 one of the 
most hectic years in its history. 
The monetary situation became & 
most disturbing influence in the 


closing months. 

Aimost without exception the flow” 
ef wheat between the various coun- 
tries of the world now is controlled 
by the governments, and supply and 
demand consequently counted for 
Jess this year than ever before. 

reat hopes are expressed that the 
Saterhational wheat accord ultimate- 
ly will loosen the bonds which now 
restrict movements of grain and 
are regarded as one of the main 
influences in checking recovery in 
agriculture, both here and in all 
other leading countries. 


Better Balance Indicated. 
World’s production at the close of 
the year appears to be more nearly 


balanced with probable consump- 
tion than for many years, and the 
preliminary returns on the acreage 
for the crop in 1934 suggest a fair 
reduction, owing in part to action 
taken. in accord with the interna- 
tional‘agreement. Prices prevailing 
at the close of the year are around 
the lowest ever known; those in 
England being down to the level 
of 1592 or 1593 when figured in 
terms of gold. 

The Winter wheat crop of the 
United States has made one of the 
poorest starts on record because of 

rought and there is also a lack of 
gubsoil moisture in the Spring 
wheat section, making it probable 
‘that the harvest for the country in 
1934 will again be relatively small. 
The dry subsoil is also a feature in 
parts of Canada and may result in 
only a moderate yield. Europe 
geems to have ceased expanding its 
wheat acreage and to have started 
to control production. 

The area seeded to Winter wheat 
in the United States is virtually the 
game as that of last season. How- 
evér, the aggregate for the Spring 
wheat crop is expected to be some- 
what below that of 1933. 


Smaller Corn Area Likely. 


A considerable reduction in the 
acreage planted to corn is expected. 
The government has suggested a 20 

r cent reduction in the corn acre- 
age and one of 25 per cent in the 
supply of hogs, but has not under- 
taken yet to cut the supply of cattle 
pr sheep. 

There has been no movement for 
a reduction in oats and it would not 
be surprising to see a small in- 
crease. As regards rye and barley, 
Virtually no attention has been 

ven yet to acreage for them. Both 

aye come into unusual promi- 
mence, repeal of the Eighteenth 
Amendment having brought an in- 
creased consumption of both barley 
und rye. The scarcity of rye re- 
sulted in imports of several million 
bushels from Canada and also two 
cargoes from Poland and the Danu- 
bian basin. 

Farmers in the West obtained 
‘about double the prices for their 
a this .year, compared with 

$32, although there was a reaction 
from the ‘top, when speculation de- 
crea: as the government’s plan 
failed to stimulate constant buying 
support by the public and trade 
leaders. 


ON MERCANTILE EXCHANGE. 


- Brokers Find 1933 Profitable, but 
_ Speculators Lose Heavily. 


CHICAGO, Dec. 30 (®).—Butter 
and egg brokers looked back over 
1933 with pleased expressions today 
and held generally that it was satis- 
factory, trading having been heavy. 
Speculators, on the contrary, lost 
heavily as prices receded to low 
records. 

Trading in future deliveries of 
butter and eggs reached 77,017 car- 
joads on the Chicago Mercantile 
Exchange, the third largest total 
ever recorded. July established a 
trading record when 13,700 cars 
were sold, and.on July 21 the high- 
est record for one day was reached 
with 1,400 cars. ' 2 

The ak of activity was in the 
“inflation boom’”’ in the early Sum- 











mer. The price of October eggs went }. 


up to 23% cents a dozen, and No- 
-_ wember butter to 27% cents a pound, 
the year’s high poinfs. But sur- 
pluses piled up during the Fall and 

ices pped. An attempt to peg 

utter prices was made in August, 
but the surplus rose rapidly. The 
dairy industry requested govern- 
ment help and the Dairy Market- 
ing Corporation was formed to 
purchase butter. The price was 
pegged at 23 cents for 92-score but- 
ter. Retail prices moved higher 
and consumption fell off. On Dec. 
i the amount of butter in storage 
was 138,000,000 pounds, against 
37,000,000 on Dec. 1, 1932, and a 


five-year average of 70,000,000. The/| 


Federal agency purchased 46,000,000 
— and said approximately 15,- 

,000 more would be purchased 
Jater and retired from the market. 





Utility Financing Small. 


HIGH HOPES HELD 


We expect the level of farm prices 
to average higher during 1934 than 
1933. . Three factors usually pre- 
dominate ameng the forces which 
‘control the level of agricultural 
prices. They are supply, consumers’ 
income and monetary changes. 

We now have fairly ample evi- 
dence that we are on the revival 
side of a major business cycle. This 
should be accompanied by a fur- 
ther expansion in payrolls, and, 
therefore, in the consumers” ability 
to pay fairer prices for farm prod- 
ucts. The money situation as a fac- 
tor in farm prices should also con- 
tinue favorable. 

But of the effect of supplies on 
price, we can speak with greater 
certainty, because we now have €s- 
tablished a mechanism through the. 
Agricultural Adjustment Adminis- 


United States Secretary of Agriculture. 


tration for curbing oversupply. 
1934 programs for cotton, corn ar 
hogs, tobacco, dairy and other 
products will make a sufficient dent 
in surpluses to bring about not 
only higher priees in these prod- 
ucts but also a toning up of the 
price situation generally. * 

City people as well as farmers, 
however, will need to interpret. mar- 
ket price movements in in re- 
lation to farm income somewhat 
differently from what they usually 
do. I have in mind specifically the 
commodities on which processing 
taxes are levied or will be levied. 
For them, the real income of the 
farmers will consist of the local 
market price plus the benefit pay- 
ments paid to farmers who cooper- 
ate in adjusting production. These 
payments will become a much more 
important factor in bringing a fair 
return to farmers in 1934 than they 
were in 1933. ) 
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~ FOR COMMODITIES 


Cotton Exchange’s Head-Sees 
‘Supply and Demand Again 
in Balance. 








NEW MARKET JUSTIFIED 





Commodity Exchange’s Presi- 
dent Tells of Big Business—Out- 
look for Coffee, Sugar, Cocoa. 





Presidents of the leading com- 
modity exchanges here are unani- 
mous in expressing confidence 
that a more stable price structure 
will develop in 1934. In statements 
reviewing the last year, the heads 
of the New York Cotton Exchange, 
the Commodity Exchange, the New 
York Coffee and Sugar Exchange 
and the New York Cocoa Exchange 


all point to the general improve-|. 


ment in the price level in 1934. 

In the following statements, each 
official discusses the general out- 
look, as well as the specific prob- 
lems which have confronted and in 
some instances still confront . his 
particular commodities. 

WILLIAM 8S. DOWDELL, presi- 
dent, New York Cotton Exchange 
—It seems to me that the most 
encouraging feature of the cotton 
situation i8 that supply of and de- 
mand for erican cotton are be- 
ing restored ‘to balance. Consump- 
tion of American cotton last sea- 
son was well up to average pre- 
depression levels, and this season 
consumption is running ahead of 
last season. A further reduction 
in what has been for several years 
a burdensome carryover is in 
prospect for the end of the cur- 
rent season. A small cotton acre- 
age is indicated for next Spring, 
and this should result in a much 
smaller crop than we have seen 
for some years, thereby bringing 
supply and demand further into 
line with each other. Increased 
consumption on the one hand and 


sulting in higher prices, should 
mean better times for cotton 
planters and for cotton manufac- 
turers, neither of whom shared in 


the general prosperity in the years : 


before the depression. 

Cotton is selline todav around 10 
cents a pound, against 6 cents a 
year ago, an advance of approxi- 
mately 70 per cent, showing def- 
initely the improvement in the 
cotton situation. There are many 
reasons for this improvement. 
First is the restoration of conf 
dence with the inauguration of 
President Roosevelt on March 4. 
Among other reasons are the suc- 
cess of the Department of Agri- 
culture in reducing cotton acre- 
age last year, together with prac- 
tical assurance of further acreage 
reduction this coming Spring, and 
the solution of the critical bank- 
ing problem. The government has 
rendered further aid on the con- 
sumption side of the balance sheet 
by contributing approximately 
850,000 bales of cotton through 
the Red Cross for unemployment 
relief, this cotton having been 
made into clothing for those un- 
able to purchase it and having 
thereby gone into consuming 
channels which it would not have 
otherwise reached. 

JEROME  LEWINE, president, 
Commodity Exchange, Inc.—The 
past year, a notable one, has been 
conspicuous for the activity on 
the Commodity Exchange and has 
justified the belief of the organ- 
izers of this consolidated Ex- 


reduced supplies on the other, re- | #8 


1922 1 
1921 12,274 


— 


HOWARD T. McKEE, president, 
New York Cocoa Exchange—The 
year 1934 offers hopes of distinct- 

ly better times for the cocoa and 
chocolate industry. Indications of 
expanding international trade, and 
re-employment and gradual re- 
covery of industry in the United 
States, offer a sound basis for the 
expecta‘ion of increased business 
for our cocoa and chocolate manu- 
facturers. Present indications of 
a 20 per cent decline in world 
cocoa production for the 1933-34 
crop year should encourage pro- 
ducers of this commodity in that 
production and consumption are 
nearing an equilibrium. Thus far, 
the price of cocoa is being gov- 
erned by natural economic laws, 
although the governments of the 
important cocoa-producing coun- 
tries dre studying the market 
price situation in hopes of taking 
eventual action that will be of 
permanent benefit to the producer. 


TRANSACTIONS HEAVY 
ON BOARD OF TRADE 


Turnover of Grains Largest in 
Three Years, Especially in 
Corn and Oats. 











Special to THe New Yore Tres. 
CHICAGO, Dec. 31.—Speculative 
trading in grains on the Board of 
Trade here this year was materially 
in excess of that’ in either of the 
two previous years, aggregate sales 
being 15,573,098,000 bushels, with 
yesterday’s figures not included. 
This was 5,567,000,000 bushels more 
than in 1932 and 4,070,000,000 bush- 
els in excess of 1931. With these 
two exceptions, however, the total 
was the smallest since 1923. 

The increase in trading was‘due 
largely to the tremendous interest 
taken in the markets in the April- 
July period, when inflation of the 
currency was expected and prices 
were advancing rapidly. It was 
especially marked-in corn and oats, 
the total in the latter grain being 
exceeded only four times in the last 
thirteen years. Comparisons follow: 

5 @Last six figures: omitted): »- 
Wheat. Corn. * *Total. 
429 


780 
874 
821 ~ 


1,186 
1,004 
2,187 
1,767 

788 
1,560 


238 


5 


gS2e8e 


% 
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"Includes rye and barley. 

Prices of memberships on the 
Board of Trade ranged. higher in 
1933, advancing fr6ém $3,750 on 
March 7 to $16,000 early in July. In 
1932 the high mark was $9,500 and 
the low $3,500, the latter at the 
close of the year. On July 31, 1929, 
seats reached the high record of 
$62,000. 





PRODUCTION PROBLEMS 


IN WHEAT UNSETTLED 


Cartailinent of World’s Planted 
Area Resalted in Larger 
Prodaction Per Acre. 








Wireless to Tue New Yorx Traces. 
ROME, Dec. 27,—The outlook -as 
seen here for the world's wheat sit- 


uation in 1934 does not seem to in-. 


dicate any serious tendency in Eu- 
rope to reduce production. “The 
yearly surplus stocks, which were 
67,000,000 quin 
en progressively to 140,000,000 in 
1930, to 153,000,000 in 1931, to 160,- 
000,000 ‘in 1932 and to 187,000,000 in 


change that its centralized func-} 1933. 


tions would prove of definitely 
greater value to the commodity 
producers and the trade than had 
the —— Silk, Metal, Rubber 
and e Exchanges. Trading 
volume became most marked fol- 


lowing the physical merger of the} 


constituent groups under one roof 
on July 5_and has continued in 
large volume, with relatively few 
interruptions. Increased prestige 
has developed for the Exchange 
as its work and service of infor- 
mation to the trade became better 


made possible a more rapid and 
efficient turnover. The consoli- 
dation was without precedent, 
and it resulted in creating what is 
comm 


WILLIAM H. ENGLISH Jr., pres 
ident, New York Coffee and Su- 
Excha 


The policy of extreme protection- 
ism adopted by European countries 
did indeed result in a moderate re- 
duction of planted acreage, but the 
result has also been increased pro- 
duction per unit of area left. That 
increase has been from 12 quintals 
per hectare in the five years 1923-27 
to 14% quintalg in 1933. The 
European crop of 1933 reached 


record 

comparing with 406,000,000 in 1932, 
with 391,000,000 in 1981 and with 
371,000.000 in 1980. The average 
prodluction from 1923 to 1927 inclu- 


‘sive was only 331,000,000. 


Much ground m obviously still 
be covered before world’s pro- 
duction of this important element 
in the people’s economy can be reg- 


ty ulated in such way as to 


equitable prices. 
can result ohly — —* in- 
ternational agreements. 


RUBBER PRICES TREBLED. 





r 
and 


s in 1929, have ris-' 


of 455,000,000 quin 


Modest Earnings Before De- 
preciation Ascribed to 


Industry in 1933. 





OUTLOOK NOW FAVORABLE 





—_ 


Feature of 1933 Was Big iIn- 
crease in Use of the Metal 
Abroad. 





Following one of their. poorest 
years in more than a decade from 
the viewpoint of earnings, virtually 
all of the important. copper com- 
panies in the United States are be- 
lieved to have operated last year at 
a modest profit, before allowances 
are made for depreciation charges. 
In 1932, nearly all important com- 
panies in the industry showed a 
heavy operating loss before setting 
up reserves for depreciation or de- 
pletion. 

Mine production of ‘copper in the 
United States last year continued 
on a restricted basis at about 20 per 
cent of capacity, the same as in 
1932. The output for the year is 
estimated at 275,000 tons, compared 
with 255,000 tons in 1932: The in- 
crease was cue almost entirely to a 
larger output from scrap copper be- 
cause of the higher price prevailing 
for the metal which brought the 
scrap accumulations on the mar- 
ket. 

Outside of the Unitéd States ‘pro- 
duction increased from 718,000 ‘tons 
in 1932 to 925,000 tons last year, a 
gain of about 30 per cent. The 
world’s production last year ap- 
proximated 1,200,000 tons, against 
973,000 tons in 1932. The increased 
output. aboard was due largely to 
operations in Canada and Africa 
where production increased by ap- 
proximately 50 per cent. The out- 


put from South America also 
showed a sizable gain. 


Refined Metal Stocks Down. 


Despite the large increase in 
world production during 1933, 
stocks of the refined metal declined 
about 140,000 tons. In the United 
States refined copper stocks at the 
end of the year amounted to ap- 
proximately 525,000 tons, a drop of 
120,000 tons, while those in Europe 
were down 20,000 tons to about 
120,000 tons. Total stocks of refined 
copper ‘at the end of the year 
amounted to roughly 645,000 tons. 

The feature of the copper market, 
last year was the increase in for- 
eign consumption. In Europe, it is 
estimated that consumption was less 
than 5 per cent below the peak year 
of 1929. Domestic Consumption, 
however, was only about one-third 
—* than in 1932, or an average 
of about 31,000 tons monthly. Dur- 
ing June, July and August the con- 
sumption approximated 50,000 tons 
monthly, compared with only 16,000 
tons\in February just before the. 
banking erisis. In 1929, the aver- 
age. consumption .in the United 
States was around 90,000 tons 
monthly. rs: 

During the greater fart of the 
year, the price of copper in the 
United States was substantially 
above that prevailing in 1932. The 


7/reason for a comparatively high 


price in this country was due to the 
maintenance of a strong market 
abroad. From a low point of 4% 
cents a pound in January, the low- 
est level that refined copper ever 
sold in the United States, the price 
advanced to 9 cents a pound in 
July. | 

Net exports of about 75,000 tons 
of copper last year accounted for 
the greater part of the drop in 
stocks in this country. For several 
years prior to 1933, imports of cop- 


per into this country had been in, 


excess of exports, although at one 
time the United . States was the 
leading copper exporting country of 
the world. There were virtually no 
imports last year, except copper 
brought in for refining in bond, 
the tariff of 4 cents a pound effec- 
tively keeping out all foreign pro- 
duction. — 


Selling Agency Dissolved. 

In the year, Copper Exporters, 
Inc., was dissolved. That organiza- 
tion was for years the single selling 
agency of the American copper 
companies abroad. The placing of 
an import duty on copper by this 
country in June, 1932, and the fail- 
ure of producers near the close of 
that year to agree on a curtailment 
plan for 1933 were largely respon- 
sible for the breaking up. of that 
or ization. 

or the last six months of 1933, 
the executives of the copper indus- 
try spent much time in trying to 
agree'on a code under the NRA. Dif- 
ferences of opinion continue to exist 
in the industry as to provisions in 
the code, and a public hearing on 
the matter is scheduled to be ‘held 
in Wash mn about Jan. 15. In 
view of the favorable trend in the 
copper industry last year without 
any code, it is contended in some 
quarters t the industry should 
continue to operate without a code 
other than one pertaining to labor. 

The outlook for the American cop- 
per industry for 1934 is expected to 
continue favorable. No immediate 
increase in operations is said to be 
in prospect, alt h there is a 
probability that in late 
there will be an increase, provided 
in the meantime there sh be a 
further decrease in the stocks 


in. business, the feeling is that there 
would be a corresponding increase 
in the consumption of copper. 


ge 
gh 


a brief flurry caused by strife in 


fee has beén similarly limited. 
Prices of coffee have been more 
stable than those of any other 
commodity. 

Rios opened 1933 at 8% cents a 
pound, reached a high of 8% and 
a low of 7% and closed at 8%: 
For. 1932 its price range was 7 to 
9 cents. Santos coffee opened 
1933 at its-high for the year of 
10 cents a pound. The low was 
8% cents and the close 9%. It. 
opened 1932 at 8% cents and 
closed at 10%, but ran up for two 
months in’ that year, reaching 
15% cents when shipments from 
Brafil were cut off. 

In 1933 the trend in coffee .fu- 
tures changed, While at the first 
of the year distant contracts 
were selling at discounts of as 
much as 100 points, at the close 
of the year they had reached a 
premium of 70 points, reflecting 
improved conditions caused by 
the Brazilian destruction pro- 
gram, which reduced stocks 22.3 
per cent in the year. 


— — 








crease, but not enough to offset the 
| loss in the first half of the year. If 
for amy reason, consumption of the 
metal abroad does not hold up, the 
feeling is there might not be as 
much an increase in production 
there/as many predict. Most for- 
eign producers,.it is said, are of the 
Opinion that consumption around 
last year’s level will at least. be 
maintained, with prospects of some 
increase, this depending upon busi- 
ness conditions and other factors. 


SUGAR IS INFLUENCED 
BY POLITICAL FACTORS 


Affected by Caban Revolts and 
Series of Plans Under U. S. 
Recovery Program. 











Political factors were most im- 
portant last year in the raw sugar 
situation and promise to play the 
leading part again this year, in the 
opinion of the trade. Sugar has 
been subjected to violent political 
disturbances in Cuba, as well as to 
the proposing and abandoning of 
numerous plans for its benefit tn- 
‘der the recovery.-program in this 
country. 

Factors which are expected to 
have a definite effect on the com- 
modity this year include a solution 
of ‘the sugar tariff problem, the ex- 


tent to which domestic beet sugar 
is subsidized, the adoption or fail- 
ure to adopt a domestic marketing 
agreement, the reopening of inter- 
national stabilization discussions 
and the declaration or failure to 
declare sugar a basic commodity. 
Favorable factors in the situation 
which developed last year included 
the facts that consumption has 


and that production has been sharp- 
ly curtailed. At the same time, the 
price rose from 0.64 cent a pound 
for raw sugar on Jan. 17 last, to 
1.84 cents on July 13. At the close 
of the year it was around 1.10 cents. 
The high record is 23.35 cents, 
made in 1920. 


to this country in 1933, and esti- 
mates are that this country will re- 
quire only about 900,000 tons in 
|1934, of which 350,000 tons will 
come from sugar already held in a 
pool there. Cuba will also have a 
carry-over from this year of 400,- 
000 tons. This, it is believed, indi- 
cates the need for a sharp curtail- 
ment in Cuban production if world 
stocks are not to increase dispro- 
portionately. 

United States beet sugar produc- 
tion reached the high record of 
1,327,000 long tons last year and is 
expected to jump to 1,595,000 tons 
this year. Consumption of all 
sugars in this country last year 
was estimated at 5,700,000 tons. 

Trading in sugar was active. In 
the first eleven months of 1933 
6,582,000 tons were turned over on 
the New York Coffee and Sugar 
Exchange. . This compared with 
5,520,300 tons for all of 1932. 





The Rise in Cotton Consumption. 
During the ‘‘cotton season’ of 
1933, from Aug. 1 to Nov. 30,. the 
world’s spinners used more Ameri- 
can cotton than in any correspond- 
ing period since the four months 
beginning with August, 1928. 


Brazil, the range in Santos cof- | 


| the 


stopped declining and is increasing: 


Cuba shipped about 1,350,000 tons | 





PROSPECTS HELD BRIGHT 





Increased and-Dollar’s Drop» 
Augmented Demand. 


* 


The entire complexion of the cot- 
ton industry was changed last year 
bv the extensive efforts of the ad- 
ministration to raise prices and 
curtail production through sub- 
'sidies. Upon the success of ‘this 
program will depend the fate of the 
industry for 1934.. The trade re- 
gards the outlook as promising. 

In the last few months there has 
been a decided improvement in 
world spinning operations, and the 
use of American cotton has been 
running at the highest level since 
1928, according to the latest statis- 
tical data. 

Prices for cotton, using the mid- 
dling upland spot cotton grade as 
the basis, were almost doubled in. 
the last year. The last quotations 
in 1932. gave a price of 6.10 cents a 
pound, while the closing price in 
1933 was 10.30 cents. The low for 
the year was 5.90 cents on Feb. 1, 
while the high, 11.75 cents, was 
made on July 18, at the time of the 
year’s broadest rally in all prices. 


Subsidies for Growers. 


The most important development 
in cotton last year was the formu- 
lation of a program by the govern- 
ment to retire large portions of 
the cotton acreage and to subsidize 
the growers as compensation for 
the reduction in acreage. Act ; 
the production of about 10,000, 
— was destroyed. This was be- 
ng 





asis of the average productive 
value of the land and by giving 
growers the aption to buy cotton 
owned by the government at 6 
cents a pound. 

_ The government also has under- 
taken to lend up to 10 cents a 
pound on all cotton produced in 
1933 to those growers who will 
agree to cut their acreage for 1934 
at least 40 per cent Selow the aver- 
age for the last five years and by 
at least 25 per cent for 1935. This 
program is aimed at cutting plant- 
ing from 41,000,000 acres last year 
to 25,000,000 acres this year. 

To compensate itself for the 
heavy expenditures involved in 
this program for raising prices, the 
government in turn levied a proc- 
essing tax of 4 cents a pound on 
all spinners. «che manner in which 
the manufacturers have taken this 
tax, coupled with the extra costs 
imposed under the labor agree- 
ments of the NRA, is generally 
considered one of the most salutary 
developments in the industry. 


Production Up for Year, 


In spite of this extensive pro- 
gram, the latest estimates of the 
Department of Agriculture place 
the 1983 production of cotton sub- 
stantially above that in 1932, or 
13,177,000 bales last year, against 
13,002,000 bales in 1932. This gain 
was caused by a heavy increase in 
the average yield. For 1933, this is 
estimated at 209.4 pounds to the 
acre, against 173.3 in 1932, and an 


‘average of 167.4 for the. jast ten 
administration’s | 


years. s 
Critics of the 
program have declared that this is 
clear evidence that the farmers 
have broken their faith with the 
government by turning over only 
their poorest acreage for with- 
drawal from production at the gov- 
ernment’s expense. Offsetting these 
figures, which are somewhat dis- 
concerting to the trade, is the fact 
that the value to the farmers of 
‘the crop for the past year is placed 
at $617,716,000, or nearly twice as 
much ag the $371,861,000 which they 
received theoretically in 1932. 
Another important offset, in the 
éyes of many in roth is the 
fact that the depreciation of the 
dollar in foreign exchange markets 
has created a heavy demand for 
American cotton growths. Actually, 
the world price has not risen 
terms of gold in the last year, and 
so there is little, if any, cause for 
growers throughout the world to 
increase their plantings in hopes of 
a higher return. Spinners thro 
out the world used 4,879,000 
in the first four months of the cur- 
rent crop.season, the largest amourt 
since the 1928-29 period. A contin- 
uation of this trend is counted on 
to reduce substantially the surprus 





stocks both in this country and the 
world, . 
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The copartnership of PHELPS & McKEE 
has expired by limitation as of this date 


K. BLYTH EMMONS 
— ANSEL PHELPS. 
EVERETT W. FABYAN 


H. SELLERS McKEE 
LUKE C. DOYLE 

_. PAUL CUSHMAN 
New York, December 31, 1983 


We take ‘pleasure in announcing the formation of . 


PHELPS & McKEE 
Members New York Stock Exchange 


120 Broadway New York 
- Telephone. REctor 2-4950 


for the transaction of a general brokerage and 
comimission business in stocks and bonds’ . 


H. SELLERS McKEE _ LUKE C, DOYLE 
CHESTER A. BRAMAN © CARROLL COLEMAN 
General Partners . 


ANSEL PHELPS EVERETT W. FABYAN 
Partners 


January 1, 1934 














JANUARY 2no0, 1934 


WE REGRET TO ANNOUNCE THAT 
MR. HENRY SCHWED 
AND 
- MR. CHARLES M. ROSENTHAL 


HAVE RETIRED AS MEMBERS OF THIS 
FIRM AS OF DECEMBER 31, -1933. 


= 4 
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WE ARE PLEASED TO ANNOUNCE THAT 
Mr. HAROLD A. WHITE 


HAS BEEN ADMITTED TO GENERAL PART- 
NERSHIP AS OF DECEMBER 31,1933. 





J. F. TROUNSTINE & Co. 


MemBeRrs NEW YoRK STOCK EXCHANGE 
. Meweras New Yor« Curse EXCHANGE (ASSOCIATE) 
MEMBERS CHICAGO BOARD OF TRADE 
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THE LIMITED PARTNERSHIP_OF EMANUEL & CO. 
HAS BEEN DISSOLVED AS OF DECEMBER 31, 1933. 








THE UNDERSIGNED TAKE PLEASURE IN ANNOUNCING . 
THE FORMATION OF THE GENERAL PARTNERSHIP OF 


EMANUEL & Co. 


NEW YORK STOCK EXCHANGE 
NEW YORK CURB EXCHANGE 
COMMODITY EXCHANGE, INC. 


32 BROADWAY NEW YORK, N. Y. 
218 GULF BUILDING, PITTSBURGH, PA. 


TO CONTINUE THE BUSINESS OF THE 
PREDECESSOR FIRM OF EMANUEL & CO. 


. Victor EMANUEL ~. 
E. JOHN EMANUEL \ FREDERICK M. HEIMERDINGER 
Francis A. CALLERY ‘RUDOLPH H. DEETIEN 
James L. Weisxorr Marc W. HAAS 


JANUARY 1, 1934. 














|. We take pleasure in announcing that. 
Mr. Ferry K. Heath 
of Washington, D. C. 
and 
of Wilmington, Dele © 4 
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Unanimous as to Continuation 
- of Recovery but Expect It 
- to Be Gradual. 





PRAISE FOR ~PRESIDENT’ 





Some Uncertainty Expressed 
as to Effect of New Laws 
on Economic Life. 


wn 


Statements by leaders of Ameri- 
ean trade and industry at the begin- 
ning of 1934 show a marked unanim- 
ity of opinion that the recovery will 
progress, although slowly, through- 
out the year. Most of the leaders 
refer to some uncertainty. which 
they feel with respect to the funda- 
meritals of the new laws governing 
economic life in the United States, 
but they testify to real improve- 
ment accomplished under the New 
Deal. Many give tribute to Presi- 
dent Roosevelt for the better re- 
sults of 1988 as compared with the 
preceding year. 

More than ever before the out- 
gtanding figures in the business 
world confined their year-end re- 
marks to their particular industries 
or even to their own companies. 
The result has been highly favor- 
able opinion in almost every in- 
stance. Although the remarks are 
couched in conservative. language, 
the substance of the statements 
bears witness to a general satisfac- 
tion over the strides made in 1933 
and optimism for 1934. 

THOMAS A. BUCKNEH, President, 
New York Life Insurance Com- 
pany—The past year has proved 
the stability of sound legal-re- 
serve life insurance - companies. 
They remained a haven of pro- 
tection during the financial panic 
which led up to the bank holiday 
and suspension of gold payments; 
and, although some States placed 
temporary restrictions on policy 
loans, it is generally agreed that 
such measures reflected the stress 
on the national financial struc- 
ture rather than weakness on the 
part of the institution of legal- 
reserve life insurance. Interest, 

. gents and premium income were 
well maintained, testifying to the 
conservative character of life in- 
surance company investments as 
well as to the unimpaired and 
fully justified confidence of many 
millions of policyholders. Our 
own assets are larger than at any 
previous year-end in the com- 
pany’s history. 

ALFRED P. SLOAN JR., President 





General Motors Corporation—Irre-|- 


spective of how we may react in- 
dividually to the various economic 
proposals of the year, dramatic as 
they have been, to my mind one 
fect rises dbove the mass of con- 
jecture, theories and experiments 
that we have before us. That is, 
that the world ‘at large has mate- 
rially improved its position and 
has been improving it for more 
than a year. We are better offon 
practically all counts than we were 
' @ year ago. Naturally, this im- 
provement could not, in such a 
short interval of time, be reflected 
_ throughout our entire economic 
structure. Sut we must appreci- 
ate that such a trend, having defi- 
nitely manifested itself, is bound 
to gain momentum as time passés. 


GERARD SWOPE, President Gen- 
eral Electric Company—These are 
difficult times to prognosticate. 
Last year I stated that the indices 
of use of power and revenue Car- 
loadings showed a continued up- 
ward trend and that, therefore, 
we were hopeful that this upward 
trend would continue. Studying 
the same indices continued 
through 1933, together with the 
index of orders received for elec- 
trical goods, the three crossed 
_ the 1932 line for the quarter on 


June 30 and have been distinctly | 


upward since. The fourth quarter 
has gone down from the high 
point, but it is still better than 
for the same period in 1932. Now, 
with codes of fair competition 
adopted in many of the industries, 
with the increased employment 
and increased -purchasing power 
that have been. brought about, 
these activities naturally and un- 
doubtedly will cause some in- 
crease in prices to the ultimate 
constimer.~ We are looking for- 
‘ward with confidence that 1934 
will be a better year than 1933 in 
employment and in industry. 
AMES SIMPSON, Chairman, Com- 
monwealth Edison Company, Chi- 
cago—When the question is askew, 
“What is the probable future of 
the public utilities in the United 
States?’’ the only logical answer 
is another question: ‘“What is the 
probable future of the govern- 
ment of the United States?”’ If 
the latter is gr ress sora d 
c , the course of rmer 
— — be fu 
changed . But it does not 
seem to be that fundamental 
change is what we are working 
or. The very terminology of the 
Our most 


something we have lost. Assum- 
- $ng that recovery in the sense I 
> have indicated is what the vast 
~~ majority of the people desire and 
are striving to accomplish, the fu- 

_ ture of the electricity supply busi- 
. ‘mess is hopeful. 
ALVAN MACAULEY, President, 
Packard Motor Car Company—The 
tive industry, representing 

an investment of more than 
$4,000,000,000 and normally giving 
} to one. out of évery 
ten ‘workers in-this-country, has 
demonstrated its ability to 


‘| bled In 1933. It stood at 22,000 miles 


entally | 


Mileage of Railroads in Receivership ; 


. Is Doubled, Led by Van Sweringen Lines 





The mileage of railroads in re- 
ceivership or bankruptcy was dou- 


at the end of 1932, the highest since 


1916, and by the end of 1933 it was | ruptcy 


more than 44,000 miles. About sev- 
enty companies are in difficulties. 

Much of the untoward effect of 
these developments was mitigated 
by the bankruptcy law signed by 
President Hoover in March. The 
operation of this law did much to: 
curtail the legal expenses... More- 
over, as the RFC was a-creditor of 
the large companies which became 
insolvent, the government was able 
te bring about reductions in salaries 
— to officials by the embarrassed 
r 


The Van Sweringén system pro- 
vided the largest addition of mile- 
age to the bankruptcy list in 1933. 
Promptly on the sighing of the new 
law the Missouri Pacific, with 7,412 
miles of line, took advantage of its 
provisions, and with its centrolled 
International Great Northern and 
Gulf Coast Lines, filed petitions. 
This put more than 1,000 miles in 


Bt 





bankruptcy and, within a month, 





toward improving social life, with- 
out regard to class nection, 
without parallel in -history. The 
picture of industry getting to- 
gether for the purpose of leveling 
employment, of labor and industry 
cooperating toward a common wun- 
derstanding, is pointing to the day 


when results can. be accomplished } 


without’ the needless misunder- 
standings of the past. 


FREDERICK H. ECKER, presi- 


dent, Metropolitan Life Insurance 
Company—The . o ng fea- 
ture of the operations of United 
States legal reserve life insurance 
companies for 1933 is the payment 
to policy holders and beneficiaries 
of $3,100,000,000, surpassing the 
record of any previous year and 
bringing the total of such pay- 
ments for the five-year period, 
1929 to 1933, to $13,003,000,000. In 
addition during this same period, 
life insurance companies have in- 
creased outstanding loans to 
policy holders by more than §1,- 
800,000,000, making total disburse- 
ments through the two sources of 
$14,803,000,000. These figures are 
in themselves eloquent testimony 
of the importance of the business 
of life insurance in the é¢conomic 
structure.of the country and its 
broad sotial service. 
Notwithstanding the huge dis- 
bursements during 1933, $381,000,- 
000 were added to the of 
United States. companiés. 
WILLAM A. LAW, president, Penn 


Mutual Life Insurance Company. 
—Unquestionably much was 4ac- 
complished last year. Unemploy- 
ment decreased and the volume 
of trade, both foreign and domeés- 
tic, was noticeably greater, due 
to a méasurable recovery of con- 
fidence and increased purchasing 
power. What the cost of pecuvery 
shall be, only the future can tell/ 
and it will not be reekon-d in doi- 
lars aloné. We have 4efini-ely 
turned the corner in an economic 
sense, but the road ahead -f us 
is neither straight nor smooth. 
Debtors everywhere are engaged 
in a mighty struggle to extricate 
themselves from their difficultiis, 
Washington is still-the.storm cen- 
tre. -With a national budzet. con- 
vincingly balanced, the xnnounce- 
ment of a sound monetary rolicy 
and the return of a spirit of econ- 
omy in Federal expenditures, tav- 
orable progress will be tremen- 
dously stimulated. The cheerful 
néws from Great Britin is. heart- 
ening and will exert a boneficial 
influence generally. 


EARL D. BABST, chaifman, Amer- 


ican’ Sugar Refining Company — 
To understand conditions in Cuba, 
it should be recalled t during 
the war Cuban producers and 
United States refiners, with little 
outside help, supplied the sugar 
needs of the Allied armies and the 
civil populations of the United 
Kingdom, France and Canada, be- 
sides safeguarding our own coun- 
try. Few industriés had such a 
war record. Our citizens invested 
hundreds of millions ™ Cuba and. 
here, and also for loans to for- 
eign governments to buy the sugar 
produced; all this under the stim- 
ulus of our’ government, which, 
however, did not heed the warn-, 
ing of the sugar industry to se- 
cure post-war markets to protect 
this vast invéstment. This omis- 
sion, together with subsequent 
tariff barriers and artificial méas- 
ures, is the cause long behind 
Cuba’s ecorfomic plight, which 
—* has attracted public atten- 
on. 


©. M. CHESTER, president, Gen- 
eral Foods Co tion — Nation- 
ally advertised food products gen- 
erally showed definite gains. dur- 
ing the latter part of 1933. In 
fact, the sales records of General 
Foods, and I believe this is true 
for many. other packaged-food 
manufacturers, showed an im- 
provement throughout the year. 
Never in years have the factors of 
the industry — manufacturer and 


eliminating unsound conditions. 
oO. C. HUFFMAN, president, Con- 
tinental Can Company—Present 
prospects for the can-making in- 
dustry next year are bright. In 
the probability of 


pects 
fillable 
tor oil will expand éven more 


i ~than the last 
oka of —— 


rap- 


provement, 
improved general business in 1934. 
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FRANK PURNELL, 


JOHN J: O'BRIEN; President 
Standard Gas and Electric Com-| ff 


distributer — been so hopeful of}. 


ill 


: 





ait. 


the Chicago & Eastern Illinois add- 
ed 940 miles to the list. The Chi- 
cago, Rock Island & Pacific, with 
8,340 miles of line, went into bank- 
in June. 

Numerous short-line ig ag oe 
or bankruptcies swelled total 
for 1933. Of the six short roads 
that the New York -Central orig- 
inally was réquired by the Inter- 
state Commerce Commission to ac- 
quiré’ as a condition for approval 
of a system integration, 
tered receivership or bankruptc 
after the depression. 

Other railroads that were in dif- 
ficulties at the end of the year were 
the Seaboard Air Line, Florida 
East Coast, Wabash, Ann Arbor, 
Mobile & Ohio, Central of Georgia, 
. Louis-San Francisco, Norfolk 
Southern and Wisconsin Cen 

The New Orleans Great Northern, 
which is controlled by the Gulf, 
Mobile & Northern, in turn con- 
trolled by the Chicago, Burlington 
& Quincy, was sold under foreclos- 
ure. Like action: was taken in re- 
spect to the Ulster & Delaware, one 
of the short lines uired by the 
New York Central. e@ was no 
general move for reorganization. 


closed with a much more hopeful 
feeling than existed in,its early 
months. Business now is better 
than it was then. The improve- 
ment has not been on a ‘eteady 
line of progress, There have been 
intermediate advances and reces- 
sions. .The hopeful thing for 1934 
lies in the indication that —* 
tallixation of the changed rules 
of the game seems about at hand. 
Also a better appreciation is evi- 
dencing itself of what, as to both 
industry and as to government, 
the import and uses of the 
changed rules may be. 
ARCHIBALD R. GRAUSTEIN, 


président, International Paper and 
Power Company—A ¢ubstantially 
increased volume of consumption 
of pulp and paper, with higher 
prices for almost all grades ¢éx- 
cept new@print, gave the company 
its first net profit since 1931 in 
the third quarter of 1983. First 
signs of improvement appeared in 
April. Between June and October 
the number of employes rose 25 
per cent, or from 10,743 to 13,468, 
while payrolls increased at the 
annual rate of 83 per cent; from 
$11,760,000 to $15,645,000. We look 
for better business and better re- 
sults in 1934 than in 1933. 


RUDOLPH GUENTHER, |. chair- 
man, Albért Frank-Guenther Law, 
Inc.—The effect of the recent leg-: 
islation on security flotations has 
been to frighten corporation di- 
réctors from seeking new capital 
which théy so badly need. ile 
this was certainly not the. inten- 
tion of the law-makers, the 
psychological effect has been to 
retard financing éither for raising 
new capital or for refunding ma- 
turing bonds or notes. While it 
is true that many capital issues 
have been registered with the 
Fedéral Trade Commission under 
the act, the salé.of these issues is 
an entirely different matter. 
There has been little or no mar- 
ket in the first place, and sec- 
ondly, | many companies whose 
bonds ar stocks would be éageriy 
sought by the investing public 
were they put on the market, 

i: havé declined to accept thé new 

responsibility placed upon them 
in connection with the marketing 
of new securities. 

resident, 

Youngstown Sheet and Tube Com- 

pany—The stéel industry is in a 

substantially better position than 

it was twelve months ago and it 

will make further gains in 1934 

with higher automobile produc- 

tion schedules, improvement in 
the petroleum industry, higher 
railroad purchases and the Public 

Works program. Adoption of the 

steel. code was the outstanding 

event jJast year in the industry. 

There is apparent a remarkable 

spirit of cooperation in maintain- 

ing the ideas of fair competition 
set up under the code. Price-cut- 
ting is no longer a factor in sell- 
ing steel. Other features now be- 
come more important. Foremost 
among them are quality, of prod- 
uct, convenience of delivery and 
services which may be performed 
for the customer. Competition is 
no less ‘severe than it was, but 
it is founded upon ea much health- 
ier basis which will prove. more 


satisfactory to both producers and see 


consumers of steel. 


: y.—The utilities have cooper- 
ated loyally in the national re 
covéty program, and it is time 
that a spirit of true conciliation 
should govern all legislation and 


negotiations looking toward the| jw 


settlement of common problems. 
In the heroic efforts to 


that the utilities must carry their. 
share of the burden. : 

FRANK A. VANDERLIP — 
chapters of political economy will 
be recorded this year. There will 
be novel experiments in the social, 
economic and business worlds. 


probably will exceed that in the 
year just closed. Whether it is to 
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IN NEW CONFIDENCE 





General Among Business Men 
That Worst ‘Is Past. 
‘ . 





SECURITIES MIRROR TRADE 





Tendency to Lay Severity of the 
Depression to the Stock 
‘Market Held Unfair. 


-_. 





Although grave economic prob- 
lems lie ahead, the feeling is gen- 
eral among business men that the 
worst has been passed, Richard 
Whitney, president of the New 
York Stock Exchange, said yester- 
day in discussing the trend at the 
beginning of the new year. The 
tide of returning prospe was 
first unquestionably perceptible in 
1933, he added, and there now was 
a public confidence that contrasted 
sharply with the condition that ex- 
isted a year ago. 

Mr. Whitney said that in recent 
years the security markets had 
merely faithfully reflected current 
economic conditions and such fu- 
ture conditions as were generaily 
expected by the public. The ten- 
dency of many persons to ascribe 
the severity of the depression to 
falling security prices was unfair. 

“As the activity tn the market 


Exchange's Head Finds Feeling] 


tomary trade and industrial rela- 
tionships, and of the enormous pil- 
ing up of debts, produced by the 
World War. In this country .we 
were remarkably slow in feeling 
these inevitable economic forcés. 
Indeed, after the brief depression 
of 1919-1921 there occurred a period 
of prosperity which, although 


ally. put in ecdar, Goeammagity peiben 
y put in order, m 
as a whole remained remarkably 
stable. Industrial production and 
the consuming power of the public 
increased beyond anything the 
world had ever seen. Few ! 
persons were at the time able to 
foresee that unprecedented chain of 
disastrous developments which were 
destined to plunge all:co 
the world into a depression of un- 
equaled magnitude and intensity. 
‘Some one has remarked that dif- 
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ARMOUR & CO. REPORT 
PROFIT OF $8,121,641 


1933First Prosperous Y ear Since 
1930—Sales Up in Tonnage, 
Lower in Value. 








CHICAGO, Jan. 1 (®).—Armour 
& Co. released today a consolidated 
income statement showing that 
their Illinois and Delaware corpo- 
@ations and subsidiaries earned a 
net profit in 1933 for the first time 
sirice 1980. T. G. Lee, president, 
reported a net income of $8,121,641 
for the various units, against a loss 
of $3,857,565 for 1932. ’ 

Sales, in tons, were 10 per cent 

eater in 1933 than in 1932. Their 

ollar value, however, was $452,- 
000,000, compared to $468,000,000 in 
19382. The change was credited to 
lower prices. ‘ 

Mr, Lee said it was too early to 
forecast the influence of the gov- 
ernment’s recovery plans upon the 
packing industry's affairs, but that 
company payrolis had been raised 
18% per cent to conform to the 
packing labor code. The industry 





would pay between $30,000,000 and 
$40,000,000 annually in hog process- 
ing taxes, he estimated. 


GAINS FOR CALIFORNIA. 


Prohibition Repeal and Rise in 
Price of Gold Spur Business. 


The impetus given to the $350,000,- 
000 grape and wine industry by the 
repeal of the Eighteenth Amend- 
ment and to gold mining by the in- 
creased dollar price for the metal 
have affected the course of business 
in California at some variance with 
the rest of the country, acco 
to a year-end review by the Wells 
Fargo Bank and.Union Trust Com- 
pany of San Francisco. 

Following the March banking hol- 
iday, commercial and industria] a¢- 
tivity in the State spurted for four 
months. From July through Octo- 
ber, the busines curve tended grad- 
ually downward, and then turned 
up again In November. In agricul- 
ture, séveral important grains and 
other field crops registered increas- 
es in both size of crop and prices. 
Intercoastal shipping from and to 
the State has recently expanded to 
the highest activity in two years, 
while general cargo shipments east- 
bound have increased moderately. 
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‘most salutary 


and early Summer. 
Economic Revivals Vary.- 
“The speed and extent of eco- 


nomic revival after depressions |} 


have varied greatly in the past. 
Recovery is not. subject to mathe- 
matical formula. It results 

a reestablishment of econ 

equilibrium and balance between 
many different factors, which 
sometimes lie outside the boun- 
daries of the country and which 
often dre not readily subject .to 
artificial methods of remedy. It is 
also true that after a great depres- 
sion what one sees is not simply a 
restoration of conditions as they 
were on the eve of the disaster but 


changes permanently 
by the depression itself. 
well-known fact that much of our. 


—guch, for 
example, asthe Federal Reserve 
Act—was borne of depression, and 
that it was in years of calamity 
rather than in those of prosperity 
that the soundest business practices. 
wére adopted. From this stand- 


in| point depressions have frequently 


been of creative and productive 
value to continued progress in eco- 
nomic affairs."’ | 


FINANCIAL NOTES. 

Laird & Co, have admitted Philip 
G. Rust and Walter G. Guy as part- 
ners...The new’ members will have 
headquarters at the firm’s principal 
office in Wilmington, Del. : 

The firm of Robert Josephson & 
Co. has been formed to dealin in⸗ 
vestment. securities at 3 Broad 
Street. 

Thomas L. Leeming, a member of 
the New York Curb Exchaige, and 
John B. Hudson have formed the 
firm of Leeming & Co. at 15 Broad 
Street, 

Edward L. Bouton and Allan H. 


Bouton & Church to conduct a bro- 
keragé businéss in municipal bonds 
at 50 Pine Street. 

A. D. Feitelberg, Goldie Feitel- 
berg and James R. Kiernan have 
formed the firm of Feitelberg & Co. 
to conduct a genéral brokerage busi- 
ness in unlisted securities at 120 
Wall Street. — 

Barnard, Winkler & Co. have ad- 
mitted Emanuel J. Heilner as a 
general partner. 

Henry A. Colgate has been ad- 
mitted as a limited partner in Spen- 
cér Trask & Co. Junius B. Powell 
is associated with the firm. 

Frederick Heyman is in the bond 
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The following table gives the highest and lowest rates by weéks for 
year 1933, quotations being for sight exchange: 
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MR. EDWARD L.HOLSTEN 


Discount House 


OF | 
SALOMON BROS. & HUTZLER * 
MEMBERS OF THE New Yorx Stock ExcHANCE 
Sixty STREET 
Uptown Office:. 730 Fifth Avenue ae 
Boston | Philadelphi * e⸗ tin : polis 
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LAIRD & conpany 


P : 4 
J J 


Take pleasure in ————— that 
PHILIP G. RUST 


and 


WALTER G. GUY 
have been admitted to partnership 
in the firm 
pu Pont Bunowe, WILMINGTON 
NEW YORK PHILADELPHIA | 














Church Jr. have formed the firm of | 


STEIN, ALSTRIN & CO: 


; CHICAGO 7 
Members of Principal Exchanges 


Announce change of their firm name as of Jan 2, 1934, __. 


STEIN, BRENNAN & CO. 


. New York Correspondent 


BEAR, STEARNS & CO. | 


ONE WALL STREET 


PARTNERS .. 
L. MONTEFIORE STEIN 
BENJAMIN F. STEIN ” LEONARD M. SPITZGLASS 
JOHN F. BRENNAN SAM 8. ULLMAN : 
C. GROVERMAN ELLIS MILTON W. STEIN 


& & am 5 
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CARREAU & SNEDEKER 


wish to announce the retirement of Mr. Charles V. Snedeker 
as of January 1, 1934 and change in firm name to 


CARREAU & COMPANY 


Members New York Stock Exchange 


63 Wart Street, New Yorx City © 
HEMPSTEAD, L.1., , OSSINING,Ns¥. UNION CITY, x. J 


CHARLES V. BENTON 
Member N. o> Steck Exchange 

RICHARD H. MOBLLER 
Member N.Y, Steck Exchange 


JOSEPH 5. CARREAU 
EURICK B. KILNER 


_ JOSEPH A. FITZPATRICK 
Member N.Y. Steck Exchange 


January 1, 1934 
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Clark, Dodge & Co. |: 


61 WALL STREET, NEW YORK, 


We take pleasure in announcing that. .. 


MR. EUGENE M.:GEDDES. 
Fe aed 3 — 
MR. ARFHUR H. HAY ~~ 
have this day become members of our firm : 
_ . Clark, Dodge & Co, 
| January 1, 1934 My ae es ar Gs co Si 
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A Beat Role 





Announcement is made that | | 


CRAIGMYLE, MARACHE & CO. 
- . iuconFoRATEp 


has been dissolved as of December 31,1933 ~~ 





4 ie business is beta cducted bp sha CG batleatlycik | 
- GRAIGMYLE, MARACHE & Co. ae 


1 WALL STREET, NEW YORK. 
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yk O86 oe aoe er ae ; 
The prolonged downward trend 
in bank clearings throughout the 
country ended about the middle 
of 1933, it is shown by a study of 
figures periodically published by 
Dun & Bradstreet, Inc. The 
sharp losses early in the year, 
caused by the banking holiday, 
were not entirely offset by the 
gains made later. | 
For the entire year, using daily 
average clearances as an indica- 
tion, the total is about 6 per cent 
under those for 1932. By quar- 


c 
ncy Activities Expected} ‘ets. the first three months 
Emerge y : P i showed a drop of 26.7 per cent 
to Play Large Partin This from the same time in 1932; the 
Year's Program. second quarter a loss of 4.8 per but two possibles i igers—inflation 
of the curren taxa Range, 1 

5: £5 8.6 per cent; and the final quar- | as the Federal Recovery Bill — * 2 — 

830 

965 
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wha sad coin tov psa ree ering eee ae 
than they have known in some] SAN FRANCISCO . Tn the gold and : silver mining) f 
years. Rett. dog a aa ile. : rn} tields, California, Nevada and Ari-| | 
Building —— are on 8* ~ ‘Jea : ; the zona are making preparations for 
crease. ve money to len ‘ding the outlook for the | an active year. ment of old 
er for business expansion. There is a| immediate future, it is evident that | and new aan — past — | 
SEVENTH DISTRICT. | iaxeening of credit peices. eal| they ere gptimatc.,_ Very. few | montharie topmatea 0 te teed 
epithe ve tak eae! ees employment situation shows marked | in ie Ab position than last year, | #000 in the reports of output. Ne-| Street, including | 
CHICAGO, Dec. 80 ; jm. | provement. Railway freight and |The major industries are distinctly | Vada will benefit treme: stile of a leadi _ Mr. Wyckoff is _ |] 
» Dec. 30.—Steady im- mer — traffic is on the increase. | better off.. ¥ i should production of silver.be én- |} the. “Studies in Tape Readin ing’ “How Trade ne —J 
provement in general business con- .rices are advancing and there isa! Agricultural sections throughout couraged by the higher prices.. | ti s and Bonds,” “Wall —D————— and Adventures. |} | 


—* is oe for in the Seventh ; . > — | Through Forty Y "and “Stock Market T. ” Volume Gan: | 
et ine See gear st fea | 1933 PRICE RANGE OF OVER-THE-COUNTER TRADING || tis Core ¢ heen ee jointed Sn 
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Business Revival Marked Lat- indication that t. mf 
ter Part of 1933, With : 


Prospects Improved. 
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least the first quarter of 1934. Feda- | 
those who desire to make profits: 


éral spending has reinforced a nor- 
mal récovery in private business 


NEW YORK BAN 
and created a confidence that sees . ° * 


NEW YORK CITY BONDS. 
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(a) from the principal swings of 10 to”30 points: 
pe from the three to five-point moves, viz., short 
a _ Swing or active trading from the tape. : : 

_ Its purpose is to teach Stock Market Science and Technique: |t | 
| te hel you to become a-scientific and successful trader: i 1H 
that you. will always what to do and when to do it. Ie Hi} 
teaches how to judge the stock market by its own action. Itis }f 
easy to master. You can devote much or little of your spare 
rales aay You do not have to watch the tape-or. i 
PE Sats Wg 


Learn the Science and Technique of Trading in |! 
‘Stocks before you risk another dollar of your capital! 
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cent; the third: quarter a gain of 
| ter a rise of about 6.1 per cent | aue. 
from the twelve Federal | 
ee oe describing the re-| based on figures through Dec. 27. | ,, Buying of rails and equipment by 


the railroads, backed b vern- 
sults of 1933 and prospects for 1934 — | ment loans, will give ne * govern 


tus 8 
indicate the substantial nature of/ the new year will record still fur-| to @ reviving steel.industry. Farm-| firth Av (134) 


i 1 ent and _|implement makers expect the First . (200) 
the recovery in employm ther improvement in industry, rail Spring busi fh several y part! 


in production and sale of consumer | roading, distribution and finance. are making fete ake 2 
goods, besides a more moderate re-| In the last few months there have cordingly, Retail trade —— 
vival in capital goods. been a. marked decrease in unem-| an indifferent showing for the first 
The consuming power of the | Ployment, a brisk holiday trade, re- quarter, as there has been heavy 
tion a s to have pro-| Vival of industrial operations, a/ stocking of lower-priced household 
mate re sp weed in the year, | 8towing confidence in the: banks necessities, ‘and home dressmaking 
se Sm cH tee * t-| 2nd an increase in the amount of|is becoming more popular as a re 
due to eds: shame ge A ong | 2dvertising. : sult of increases in the prices of 
ural causes, ogg | 4 7 * * EEEara⸗ess of politics, there is a women’s apparel. 
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ment — ———— by several emer- erally in the Third Federal Reserve| other farm subsidies promise a good | Nat Exchange .... —* 
gency agencies. District that the President has ac-| volume of mail-order business. Most Nassau. 38 


Zegsceecgaseeesegsszasccege 


Z 


This has resulted in a marked re- 
vival of retail trade, which thraugh 
the Summer and Fall brought busi- 
ness t» levels above those of 1932, and 
for some sections of the country, 
at least, to the levels of 1931 or 
even 1930. Wholesale trade was 
also stronger because of public buy- 
ing and many light industries en- 
joyed uninterrupted benefits from 
the recovery. 

Restoration of many dividend 
payments resulted. Numerous com- 
panies were brought back from the 
threshold of bankruptcy. Many oper- 
ated at full capacity throughout the 
last two-thirds of the year. The 


complished so much for their well- 
being that he is entitled to grati- 
tude. 

Local gas and electric utilities 
have made favorable records in the 
last year. A few building and loan 
associations could not weather the 
storin. The weak banks were weed- 
ed out in 1931, and few institutions 
have called upon Federal agencies 
for aid. Lower interest rates on 
deposits have aided the banks, and 
new loans have been made with 
great caution. The large life insur- 
ance companies have made a good 
record. 





of the improvement in the mail-or- | citizens National 
der houses in the t three months (Freeport) ..... §& 
has been. due to type of buy- | Rivet Nat reset). « - 
ing, their store outlets showing only gh + Mag corsa 
moderate gains. Wholesale dry 3 
goods houses here also expect bene- 
fits from the farm aid program, 
cps pd is expected to continue 
its modest upturn of the late Fall 
and early Winter, although nothing 
——— aR looked Pacem Smiall- 
use is unmistaka more 
active, although. rare ne pe a — aes 40 
lack of mortgage money for new | Port Wash Nat.... 75 
projects. Extension of the Century | Second Nat Hemp- | 
of ess in 1934 will help during 4 


May, 1935..... 93 
Quoted on a yield basis: 


34s, Nov., 1940-49 6.75 .... 





PUBLIC UTILITY SECURITIES. 
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actual pages from the Course, 
be sent FREE. 


— — Mal this Coupon Todty — 
RICHARD D. WYCKOFF ’ 


Course, 
the Stock Market. This testimony, 


ONE WALL STREET, NEW YORK 
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win send me the testimonials and the specimen pages, : Ja J 
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the Summer dull period. 


EIGHTH DISTRICT. 


Cent P &L pf(3.94) 1 13 
Clev Et lines m be 101 109% 
ev um 
5) 55. Columbus Ry, Pur * 
k of Pt Jeff (6).150 & L ist pf, A(6) 61 
First Nat (Hunting- Do pf B (6%).... 53 


Speciz] to THz New Yorx Times. ton) (5) +. --200 Consolidated * 
ey First Natl ers Pr 6% pf pe 


ST. LOUIS, Dec. 30.—A distinct pton (2) Do 6.60 pf 
Dahas P & L, 7% pf 91 
Dayton P & L. 6% 5) J 


banking situation underwent a re- 
markably salutary metamorphosis 
as confidence wrs restored upon 
the gradual reopening of the great 
majority of financial institutions. CLEVELAND, Dec. 30.—Business 
A plethora of credit has resulted. | in this Federal Reserve District has 
sastinliy, eet —— — improved considerably, and there/ spirit of optimism exists in the 

. is an optimism among business men} Eighth Federal Reserve District, 
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rate of activity considering the 
year asa whole. As 1934 opens, the 
stimulating effect of Federal spend- 
ing is beginning to take effect, but 
in the absence of any substantial 
railroad or private construction re- 
quirements for steel, conditions are 
far from satisfactory. 

Business comments in part re- 
flect the opinion that emergency 
activities will play an important 
réle in shaping the course of trade 
and industry in 1934, while a few 
express the hope that the trend 
of recovery will be sufficient to 
make further governmental assis- 
tance in home markets less essen- 


that was not present a year ago. 
Some fundamental troubles have 
not been solved, it is realized, but 
the emergency measures have fur- 
nished sufficient stimulant to en- 
courage many to believe that the 
wheels of industry will gradually in- 
crease their momentum. 

Earnings this year tell the story 
of improvement. 

The paint industry here recovered 
sharply. The Sherwin-Williams 
Company, which earned nothing for 
its commoh stock in 1932, reported 
$3.55 a common share this year. 
The Patterson-Sargent Company in- 


and while from time to time there 
have been relapses in various lines, 
a steady raising of the general level 
is widely heralded and accepted as 
a clear indication of betterment NEW YORK TRUST COMPANIES 
next year. — 5* 

Real estate values are beginning 
to advance, an item off more than 
passing importance in this section. 
Several large banks have emerged 
from clouded conditions, and al- 
—— industry has 203-305. 388 
rather spasmodically, encouragin (14) — oe + +283 
indications for 1984 exist. . — 

The farm situation has brightened |Ccen Hanover (7). ..110 150% a8 
materially, and large sums spent by |Chemical (1.80) ... 30% a6 = 
farmers and employes of the Civil spelen (124) ++ 


110 


uffolk Co Trust 
(Riv’head) .(10) .150 110 
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Dec. 30. \ Bid Price. 
Bid. Ask. High. Low. 
Je sien oe 7 4314 
Bankers. (3) 3* 55% 145 


Banca Com Ital....1 138 
improved |Bank cf N Y¥ Tr 


Derby G & E if ( 
Essex & 


H Gas (8).139 


— L & P units 


pf (7)... @ 
& Lt pt 


Interstate Power pf 
Jamaica W 8 pf 

(3. ) eee ee tee 4 
—“ tPa&L7%* 

p 
Kan City Pub 8 pf. 
Kan G&E 1% ph 55” 


G 55 
Kings Co Lt 7% pf. 70. 7 
pe Isl Lt 7% Ry 45 ~ 


een oe 
Beto 


B & ootige bevenrgss 2 sees 


BESS 


woking 


2 
~ 


SS e 


S: : 8: 
? 
SeBSane 


ofa 


ak 


&B8: BASE 
————— 


5B pss 
— 
~ 


~ 
— 
7 


— 





man’ 
— — — 


>. 
* 


nnn - 


— 


& 
. 
> 

ot 
< * 


— 





< 
eet. os 
* — — 
* — 
a tot 
° a 


WE TAKE PLEASURE IN ANNOUNCING THAT 


Mr. Gerald A. Kelleher 


| and 
— Mr. M. Donald Grant 


. HAVE THIS-DAY BEEN ADMITTED TO. > 


GENERAL PARTNERSHIP IN OUR FIRM 
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creased its earnings from $140,762) Works Administration have aided Continentai (80c) .. 11 13 3 oi 
to $221,416, and the Glidden Com-| retail and wholesale centres. Bank |Corn Exch (3)... » 3* 4 
pany, which earned 6 cents a com-/ clearings, as a rule, are sharply up, — on (iz * 260 210 
mon share in 1932, earned $1.58 this | and checks drawn on individual ac. y (20) oo 01203 351 217 
counts show an increase in spend- | Irving (1) 13% 11% | P 


tial. 
FIRST DISTRICT. 


Special to Tux New York Times. y 
BOSTON, Dec. 80.—A canvass of | Year: 
’ _|. The Industrial Rayon Corporation | ing. 
leading bankers and business execu ine ed dividends three times this The metal outlook is promising, Manufacturers (1). 15 





120 Broadway 


January 2, 1934 
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Industrials and Raliroads. 


Adams Exp 4s,'47.. 50% 61%; 
Am Meter 6s,'46... 
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tives in New England discloses an Dy ci veuat 
indisposition to express an opinion 
as to 1934. There “is; however, a 
general opinion that 1933 was ma- 
terially better than 1932, and one 
notes an undercurrent of confidence 
that the worst of the depression is 
past. 

In industrial quarters the belief 


year—from 25 cents a share to 50 
cents, then to 75 cents and now to 
$1 a share quarterly. The Cleve- 
land Worsted Mills, after many 
lean years, reported net profits of 
$240,000 for the first eight months 
of 1933, against a deficit of $351,110 
for all of 1932. The company main- 
tained the same level for the last 
four months and now is booked two 
months ahead. The Eaton Manu- 


as.steady prices for an extended pe- |New Yor 
riod indicates. Unemployment has |paderwi a Se. & 
decreased and provisions are being | United st #70).1445° 1495 1750 1320 
made to take up more’of the slack | ftimciudes extras. A 
in the coming year. Brooklyn. 
' Brooklyn (4) 7 
NINTH DISTRICT. 


72 
Kings Co (80).....1800 1900 2000 1800 
— TITLE AND MORTGAGE. 
Special to Tus New Yorx Truszs. — — 
LIS, Dee. 30.—Busi- 
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Dec. 36. Bid Price. 
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is expressed that, barring the injec- facturing Company reported for| ness men in the Northwest view Bid. Ask. High. Low. ae 


tion of some adverse element not} pine months profits of $292,895, | 1934 wi ? Bond and Mtge..... 
now foreseen, the first few months/ against a deficit of $268,400 the | Tne seo * — ——— Home 

of the new year will witness a pick-| year before. Eaton declared a small tered in 2 1 Le 
up over the performance of the final | dividend in November. The Cleve-| ‘*™ * * 933.. In the last six|Nn 
quarter of 1933. Cotton-mill activ-| land Stockyards ‘Company has in- on ‘an has been liquidation 
ity in New England this year was| creased its dividend from 12% to 25 —* west ar exceeding the great- 
the greatest since 1929. Despite| cents a share, following an increase on “hana tions. The records of 
heavy output, inventories are sub-| in earnings. a . 20 oe 4 trade reversed the 
stantially lower than they were six} Many plants here are again quick- soak te trend in buying of the 
months ago. There has been a let-| ening operations on orders from | /#*t poe and demonstrated |» w 
down in demand for and production | automobile and refrigeration: com- ———— purchasing power. 

of cotton textiles since the Sum-/ panies. The steel companies, after N fr sere expenditures in the! acina ¢ & 8 (12). 
mer, but the feeling in the trade is} a limited lull, expect to resume op- o * —2* which are scheduled to Aetna Fir 
that a substantial upturn will occur | erations on a substantial scale. —* Gh divaatio tee’, , ar © pte been 


during the first quarter of 1934. Am Alli 
A steady decline in industrial pro- Equi 
The last year has been one of the FIFTH DISTRICT. duction from July was halted in De-| Am 
Sp cia] to Tas New Yorx Times. 


most active in history in production 
of woolen goods. The price of wool —“ comand < "twa on zed B aapier 
RICHMOND, Va., Dec. 30.—The | the farm commodity price index up 
24 nts from that of December, 
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The New York Times in 1933 again 
led all newspapers in the world in finan- : at 
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a va.” Aso , 
| The Times retains its dominant position 
as preferred advertising medium of the + 

a 2: : ; : | ; r — es 
~ financial world. re ee 
“= More significant than volume, how- « 
_ ever, is the character of the: advertising » ga 
printed. All advertisements are subject 
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bacco growers received more than| Marked increase 


fwice as much for their crop as 
they did a year ago is one reason 
for this optimism. . 
Business leaders are reluctant to 
make a forecast, but, nevertheless, 
they have planned quietly to take 
advantage of every opportunity, and 
the Fifth District will be among the 
first definitely out of the slump. 


SIXTH DISTRICT. 


Special to THe New Yorre Tmars. 








ATLANTA, Ga., Dec, 30.—Mer-/ tors 


chants, men in other lines and pro- 
fessional.men in the Sixth Federal 
Reserve District are optimistic for 


trade has been generally more ac- 

tive than in several years. 
The oil business, representative. of 
basic tural 


83.9 


other«than the agricul 
wealth of the district, is also-on a 
sounder basis, with profits accru- 
ing. Re-employment 
gains, even aside from the 
CWA . 
ne consensus is that the bottom 
has been safely passed, with 
possible exception of hogs and cat-/ 
tle, where actual or proposed. proc- 
essing taxes loom as bearish 
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has advanced so sharply that at the 
mixed fabrics. Fifth R 
abrics. A substantial upturn eserve District looks for- 1932, end with every indication of Boston 
: rchasing —pro- 
The shoe industry likewise has the case twelve months ago. Pros-| gram has reduced the available sup- 
ing the last\two months there has/| times seem in sight for 1934. creased prices next year. 
With unemployment greatly les- district at present is the outlook for 
improvement after Jan. 1. 
lo nt duri N b 
ployment during November was 21! is reflected in the figures of retail terially by CWA projects and an in.|@ 
of 1932, Most merchants are figur-| that the worst has been passed. district is sourid. are opti- 
structure, expansion of the textile 
SECOND DISTRICT. 
in this district. Sp2c.al to Taz New Yoau Tins. 
of 1932 featured the end of the year | ernment’s works program, but pros- sheep and lambs, have lagged be- 
turing circles in the metropolitan | . >. hopeful signs that skilled work-| and trade in the Tenth Federal Re.. 
and much more stable marketing | stadually. One weak spot is in the| with that of a year ago. Virtually | N 
possibilities for 1984. firms anticipated a good Spring. | year ago, and eggs sold higher than 
fore and during the bank holi day. confident air. The fact that to-| months, retail trade has shown a et Paul 
cap of the closings by offer- 
ever, the trend of business turned 
heavy advance buying by retailers 
— in the spurt. 
trade continued to improve 
fore were ber saw 
advance e - - ; mons 
Gradual improvement, however. —J _ NEW YORK STATE BONDS.” 


moment demand has shifted to 
during the fi uarter of the new 
ring the first q of the new/ ward to a new year with measur- ah immediate further rise. The 
had ti : bab th: 
an active year, probably the and will result in in- 
been a substantial let-down in pro- The only cause of w 
butter, and a national resumption 
. Despite a let-down in production! of the depression, the district’s pur- the present low prices immediately. 
, cent d ] 
per and payrolls were 31 per | and wholesale trade. Reports of crease in usual business employ- 
ing on moderate gains during the | Some indicators of improved condi-|:mistic. 
and rayon industries.and gains in 
A feeling of confidence in marked| The improvement in employment! KANSAS CITY, Mo., Dec. 30.—Al- 
pects of a shipbuilding bodm and a 
area. A wider movement of mer- ers will be in greater demand and/| serve District,. the general’ picture 
and production conditions due to} Duilding field. - everything except hogs, cattle, but- 
The low point of business last year} With the used-car market cleaned|@ year ago at times. Bank clear. 
retmilers, however, took val- and | wholesale 
ing their charge-account privileges 
sharply, and the markets here had 
to forestall imminent price ad- 
and was at its height in August, 
Septem 
some let-down in both retail and 
Manu! 
again began in. October and No- whch — 
put retail sales totals here 8 per es oo: , | State street ‘Trust. 2 
s46-71..4.00 | 4.10 te — 
; hist ia (WS ———— : 
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year is predicted. ably brighter prospects than was government hog-pu 
duction, but the expectation is for! sened and agriculture having had 
the best money year since the start of normal purchasing would raise = 
in the final quarter of 1933, em-/ chasing power has a strength that! retiet lines have been reduced ma- Globe & Re 
cent higher than in the sam riod 
first quarter of 1934. tions are the stronger banking : — 
TENTH: DISTRICT. 
railroad income, which are general 

contrast to that existing at the close | is, of course, due in part to the S0v-/ though prices of livestock, except | Merc! 
| . N 
in retail, wholesale and manufac need for heavy railroad equipment | hind the recent recovery in business 
chandise, a return to a profit basis| that the. slack will be taken up| of the future is in marked contrast 
the NRA are cited as the major Farm implement and . fertilizer ter and eggs is selling higher than a 
was reached in this district just be- | O¥t, automobile dealers also have a| ings have increased in the last six 
jant steps to evercome the handi- 
freely. Beginning in April, how- 
a tremendous spurt, owing. to the 
vances, This b continued well 
into the Pa hg Br all lines 
when heavy gains over the year be- 

» due to the heavy 

that had been done. | the new year. In all industrial cen- ; 

vember, and the year closed with a 
sustained Christmas : 
cent ahead of the same month last |! eters, 3 and tele- report that retailers thr ghou ‘the |fe, — 


~h * 
oy Sy. 


THIRD DISTRICT... 

(* Special to ‘Tas New Yorx Tuues, 
_ PHILADELPHIA; Dec. 30.—The 
_ losing days of 1933 Have created in 
rey ‘Sireles a strong belief that 
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ational Council Finds Prog- 
ress in 1933 Toward Recovery 
| of Former -Position. 


be 


LATIN-AMERICAN INCREASE 





Upturn ‘of Exports to Southern 
' Countries. Shown for First 
Time in Three Years. 





| There was substantial progress in 

2933 toward the recovery of the 

place once held by the United 

States in world trade, according to 

the National Foreign’ Trade Coun- 

cil. That body reports that the re- 
turfs for ten months of 1933 show 
lan increase in our trade both with 

Europe and Latin America. 

' “The increase in the case of 

Europe is encouraging,” the coun- 

cil finds, ‘‘from $650,000,000 during 

first ten months of 1932 to 
$653,000,000 during the same period 
in 1933, but the steady growth of 
fTecent months forecasts a larger 
actual increase when the figures 

Yor the twelve months of 1933 are 

published. 

. “Encouragement is to be found 
the. steady upturn of business in 
tin America. For the first time 

in three years our exports to Latin 

“America, for the first ten months 

of 1933, exceed those for the cor- 

‘responding months of 1932, our ex- 

ports totaling $191,423,700 for 1933 

compared with $176,196,651 for 1932. 

The stimulation of our trade with 

Zatin America is due to our in- 

ed imports from these coun- 

anes, to the reduced prices of 

‘American exports im terms of the 

5 ent gold dollar, and to the 

modification of exchange restric- 

tions and the release of frozen 

‘American collections in Brazil and 

‘Argentina. : 

' “Not only has there been a steady 

‘upturn in our shipments abroad, 

but some progress has attended ef- 

forts made to modify restrictions 
which during the past four years 
have ‘impeded so greatly the nat- 
ural -flow of international trade. 

The coordinated efforts of foreign 

trade fnterests in the United States, 

in cooperation with the Depart- 
ment of Commerce, and the crea- 
tion of an Inter-Departmental 

“Trade Policy Committee, with the 

igbject of promoting reciprocal 

trade agreements advantageous to 

‘our trade in foreign markets, are 

thealthy indications of the impor- 

‘tance now attached to an increase 

‘in our foreign commerce as a con- 

‘dition essential to the success of 

‘our domestic recovery policies. 

_ “During the first half of 1933, the 

lexport trade of thirty-five nations 

continued to decline by approxi- 
mately 21 per cent, as compared 

‘with a decrease of 20.2 per. cent in 

United States exports. On the fig- 

tures available for ten months of 

1933, our percentage of world ex- 

port trade may be estimated at 

‘about 18 per cent, as compared 

‘with 11.8 per cent in 1913 and 15.8 

cent in the peak year 1929. The 

ted States continues to lead all 
the nations as an exporting country 
fd is second only*to the United 
ngdom as an imperting country. 

. “Exchange controls in leading 
tin-American republics had tied 

up large sums due American ex- 
rters and this in turn reacted 

prejudicially on our trade with 
ese countries. The Natienal For- 

Ben Trade Council, in cooperation 
th the Council on Inter-American 

Relations, has been largely instru- 

mental in completing arrangements 

‘with Brazil and Argentina whereby 
zen balances belonging to Amer- 

firms have been released,’’ 


: WARNS ON RUSSIAN TRADE. 


Council Sees ‘Exaggerated Hopes’ 
of Permanent Market, 











_ Commenting on the prospects of 
trade between the United States 
@nd Russia, the National Foreign 
Trade Council says in its annual 
Survey that “anything of a tem- 
porary or artificial] character for 
the stimulation of trade with one 
country should not interfere with 
the general scheme of reciprocal 
trade. relations with all countries.”’ 
5 *In considering the possibilities 
of the Russian market for United 
‘States trade, it may be pointed out 
t Russian imports average about 
,000,000 annually,” the council 
says. A reasonable proportion of 
that trade for the United States 
would be about $100,000,000. Owing 
to Russia’s present difficulty in ob- 
taining long-term credits in Eu- 
rope, the offer is made to place the 
bulk of this trade in the of 
American manufacturers, provided 
this trade is based on long-term 
credit arrangements. 
. “Over a five-year period before 
the war, our-average imports from 
‘Russia were less than $25,000,000 in 
‘value. For.the five-year period end- 
ing Dec. 31, 1982, our imports from 
ussia averaged about ,000,000. 
Gt cannot be maintained, therefore, 
‘that our unofficial relations with 
Russia since the war have had a 
iprejudicial effect upon the trade be- 
‘tween the two countries. 
* “The economic policy of Soviet 
Russia being one not of greater in- 


‘dustrialization only, but one of na-|; 


*tiona) self-sufficiency, we must face 
e fact that this tendency lends 
ttle encouragement to the. exag- 

hopes of many Americans 
arge permanent Russian mar- 
Am ufactured 
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Experiments With Dollar 


- 


— Pn aly — —* — AeYy 
Unconovincing to Earope 


Wireless to Tos New Yorx Truzs. ) 

ROME, Dec. 27.—It cannot be 
said, at the year-end, that the 
American experiments with the 
doliar have visibly influenced 
European economy or European 
opinion. They have resulted, 
however, in substantial reduc- 
tions of the international valua- 
tion for European obligations to 
America, originally created in 
gold. This is Europe’s gain and 
America’s loss. The experiment 
of a “‘controlied dollar” finds no 
supporters in Italy. 

This is both because an ostensi- 
bly controlled currency vould eas- 
ily get out of control, thus throw- 
ing the country inte chaos, and: 
because outright currency infla-° 
tion. would constantly present 
itself as a tempting way out of 
difficulties. Fors Europe as a 
whole, currency inflation. has 
beén. too recently and too dis- 
astrously tried out by nearly all 
the principal countriés to be at- 
tempted now as a panacea by 
any single European community, 
even” if it ‘were ‘as rich as 
America. : 


— — — — — 





an improvement in the face of the 
most extraordinary difficulties that 
foreign trade has had to meet in 
several years. Tiere is little doubt 
that "1984 will see a continuance of 
this improvement, he added. 
‘‘This improvement would be quite 
rapid and very substantial if some 
of the worst difficulties could be 
cleared away,’’ Mr. Tipper said: 
“‘The removal of these difficulties, 
however, cannot be accomplished by 
or gt yw: —_s —— Ex- 
Cc ge control, po managed 
loans, tariffs, quotas and. embar- 
goes by governmental decree are 
not the things that can be solved 
by individual action. More and more 
in the last two or three years the 
control of foreign trade in other 
nations has been passing into the 
hands of the government through 
the exchange operations, the financ- 
ing and the operation of tariffs, 
quotas and embargoes, 
“Consequently the future of 
America’s foreign trade will be 
greatly influenced by the sound 
cooperation of those interested in 
foreign trade, so that this part of 
our economic operation can be de- 
veloped for its maxinium income 
and its material effect. upon em- 
ployment in the United States,”’ 


RAILROADS SPEED 
EQUIPMENT BUYING 


Federal Financing Plan Causes 
Revival of Market—Progress 
in Air-Conditioning. 











Under the stimulus of a financing 
plan put forward by the’ Washing- 
ton administration, there was re- 
vival in the market for rails and 
railway equipment in 1933. At the 
same time the railroads made fur- 
ther progress in improvements such 
as the air conditioning of passenger 
cars and stream-lining. , 

Most of the: important’ through 
trains in the East will be air-con- 
ditioned next Summer as a result 
of improvements made or to be 
made by the New York Central, 
Pennsylvania, Baltimore & Ohio, 
Chesapeake & Ohio and New York, 
New Haven & Hartford. The West- 
ern ‘rallroads are Working on an 
elaborate program of aip-cooling for 
trains. The Seaboard Air Line is: 
to operate an air-cooled train to 
Florida this Winter. ‘ 

Improvement of passenger equip- 
ment rather than purchase of this 
equipment is the current trend. 
Only four passenger cars were 
Solna a — according to pre- 

re » agains 
nine in 1932, ? — 

The. railroads ordered or built 
thirty-four locomotives and 1,964 
freight cars in 1933, according to 
preliminary figures, against twelve 
locomotives and 1,968 cars in 1932. 
The upturn in freight-car construc- 
tion gained headway toward the 
close of the year as the Public 
Works Administration's program 
took effect. 

Large freight-car orders were 
pending at the end of the year, in- 
cluding 7,800 cars for the Chesa- 
peake &'Qhio, 1,200 for the Nickel 
Plate and 2,725 for the Erie. The 
Nickel Plate was also inquiring for 
fifteen locomotives. The Lehigh & 
New England was inquiring for 500 
cars. The Central of Georgia was 
to buy 200 cars. Roads like the 
Lehigh Valley, Boston & Maine and 
New Haven borrowed from the 
PWA to make improvements and 
repairs. , 

A striking result of the Washing- 
ton program was the stimulation 
of rail. purchases through a reduc- 
tion in price brought about b 
President Roosevelt. The following 
table contains preliminary figures 
on rail purchases by tons in 1938 as 
compiled by the Railway Age: 

1933. 


anuary ree eeseoeeeceebeecs Sece 
February ce eeeeeeoesreees seve 
1,780 


568 
. 37,500 
- 33,105 
5,450 


— — 31, * 
December ...... eee ose 
—— 323,996 185,104 
In addition, orders for about 700,- 
—* tons of rails were in contempi 
on. . , P 
The year saw the completion of 
the electrification of the Pennsyl- 
vania Railroad's line between New 


York and Wilmington; Del. 
electric 
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gears in order to permit the equip- 
ment to operate at the maximum 
which they .were de- 
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BIG MERGERS LOOM 
IN COMMUNICATION 
Telegraph —— Would 


Form One System, Radio 
and Cables Another. 





* 


GAIN IN YEAR'S REVENUE 





Improvements in. Apparatus 
Made and the Services Ex- 
tended Widely. 





After discussing mergers of vari- 
ous types in the last ten years, the 
telegraph, cable and radio compa- 
nies came closer late in 1933 to the 
fulfillment .of this purpose than at 
any previous time in history. This 
resulted from submission to Presi- 
dent Roosevelt of a report by the 
Interdepartmental Communications 
Commission in. which considerable 
space was devoted to a merger of 
the telegraph companies. 3 

If such mergers are made legal 
under strict government control 
and supervision, it is expected that 
1934 will see negotiations, and pos- 
sibly the cohsummation of plans, 
for the uniting of all domestic tele- 
graph companies into one company 
and the combining of all radio and 
cable. companies into another. 


Last year witnessed a brisk re-| 
covery ‘in the communications busi- 


F 
ness ‘from levels which threatened Wareh 


receiverships for telegraph compa- 
nies. This recovery coincided with 
the restoration of confidence follow- 
ing the banking holiday. Tele 
graph receipts rose above the Jevels 
of 19382 in the weeks of March 10 
and 17, the time of the earthquake 
at Long Beach, Calif., but it was 
not until the week of May 19 that 
revenues definitively crogsed the 
1932 line to remain approximately 
6 per cent higher than that year 
throughout the Summer and Fall. 


Telephone Business Improves. 


The telephone business started to 
recover in the latter part of May, a 
swelling volume of messages pre- 
ceding an increase in the number 
of telephones served. ~The’ Bell 
System as a whole gained in total 
number of telephones in three 
months after August, starting with 
an increase of 53,000 in September 
and smaller gains in October and 
December, about breaking even in 
November. . 

Reviewed by quarters, there were 
losses of 340,000 telephones in*th 
first quarter, 269,000 in the seco 
quarter and 50,000 in the third 
quarter. The final quarter resulted 
in an estimated gain of \25,000 tele- 
phones, or a net loss of 634,000 tele- 
phones for the year. This com- 
pares with a loss of 1,597,000 sta- 
tions in 19382, and left 13,130,000 
telephones on the lines at the close 
of 1933. 

Revenues of the Bell System from 
telephone operation for 1933 were 
about 5 per cent below 1932, due 
principally to the lower returns 
from local telephane business, The 
toll and long distance business 
showed measurable gains from June 
on, and the long lines department 
of the A. T. & T. probably -was 
about 1 per cent below 1932 for the 
entire year, with operating .reve- 
nues of $86,200,000 comparing with 
$87,200,000 based on the best esti- 
mates. 3 

In. the radio field, . 1933. was 
marked by the extension of the 
Mackay Company of. direct radio 
telegraph communications between 
the United States and Vatican City, 
Shanghai, Copenhagen and Spain. 

RCA “ommunications, Inc., ex- 
tended its technical improvements 
in the radio field and late in 1933 
had developed multiple radio trans- 
mission to the stage where appara- 
tus for commercial use was or 
dered. The new apparatus will per- 
mit simultaneous transmission 
several messages over a single 
wave-length. The company also 
opened telephone circuits at Manila 
connecting the Philippine Islands 
with Java, Siam, Hong Kong, the 
United States and Canada and with 
Europe, via Berlin. 


Twenty-one of the largest ocean | 


liners are now equipped with ap- 
paratus permitting them to reach 
any point on the world telephone 
network while afloat at any point. 
Among the places to which interna- 
tional telephone service: was intro- 
duced or extended in 1933 were Al- 


geria, 
Islan 


Syria, | . 
South Africa and Yugoslavia. 
Improvements in Japan. 


Japan will have five radio trans- 
mitters in service by April and will 
be connected by radio telephone 
with Asia, Hurope, the Americas 
and probably Australia by that 
date... The Manchukuo Telephone 
and Telegraph Company was formed. 


munications and broadcasting. ,in 
that country. Radio telephone sta- 
tions are being installed in Shang- 
hai, Tientsin and Hangkow and im- 
portant progress is being made to- 
ward connecting all leading cities in 
China by telephone and connecting 
China with the world through 
Shanghai. | 


service with Great 

, Poland and the 
States, but remains outside 
world’ network. 

Within six months it is 

that virtually every telephone 
son world 

few 

lands and 


‘PRICES OF COMMODITIES AND 
STOCKS COMPARED. 
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HOLDERS OFGERMANBONDS 


Outlook Is Not Cheerful. 
——— RS 
Wireless to Taz Naw Yorx Trass, 

IN, Dec. 27.—The outlook 
for Gern s foreign bondholders 
during the coming year is not rosy. 
Their treatment is likely to be de- 


- 


More favorable German balance of 


eign capital sentiments of the Ber- 
lin government. 

It would seem that a similar atti- 
tude has been adopted by the 
Reichsbank. 


YEAR'S MOST ACTIVE STOCKS. 


Last year’s ten most active stocks, 
with their change in prices since the 
end of 1932, together with the total 
sales for each, are given in the table, 


below : 
Year’s 
+41 
1 
Mont. Ward eee 8; ’ 
General Electric. 8,366,716 
Transactions in these issues re 
po op tony seed cent of the total of ali 
stock g on the New York Stock 
Exchange in 1933. 


GOLD VALUE OF DOLLAR, 
BASED ON FRENCH FRANC. 


1933 7-—Monthly Range—, 
Lo Last 


Month. >. w. ' 
January *eee08e .$1 .46 $100.01 $100.35 
ebru 99.16 


ary ¢ veeee 100. 

98.81 
86.30 
82.48 
76.30 





Stock. | Volume. Last: 
General Motors.19,402,000 
——— Motors. 12,689,450 

o Corp. ....10,557,928 
United Air, & T.10,398,400 
Com’'l Solvents ..10,131,900 

Steel 376 


U. 8. 9,605, 
Inter. Nickel... . “9,160,637 
Inter. Tel. & Tel. ay 
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EARMARKED GOLD HOLDINGS. 
Ohanges by Months—Three Years. 


mm 


Month. 


Jan. 
Feb. 


oy 
r. 
May 
June 
uly 
ton 
Oct. 
Nov. 
Dec, 





ẽ⸗ 


⸗ 
w 
sé 


of 
BRE 


SeS53S88 


V++ttl 


2 


§ 


a¥ 8 
seszss: = 


p8sur 


BaseSes 








a4 
SaEBs. 
eS 








Be 
: 





Pililitite 


os 


e 
s 
al ES 
218 





Total — 13,998,200 —386,412,600 +317. 








MEETINGS AND ELECTIONS. 








The Chase National Bank 
of the City of New York 
Pine Street corner of Nassau 


New York, December 3, 1933. 

NOTICE OF ANNUAL MEETING 
To the Shareholders: : 

Notice is hereby given that the annual 
meeting of the shareholders of The Chase _| 
National Bank of the City of New York 
will be held at its banking house, Pine 
Street corner of Nassau, in the Borough 
of Manhattan, City, County and State of 
New York 9, 1934, at 12 





ess on 
By order of the Board of 
WINTHROP W. ALDRICH, 
Chairman Governing 


: and !} 
WILLIAM P. HOLLY, 











DIVIDENDS, 


The Railroad Co-operative Building and 
Loan Association, 441 A 

Giariar sian’ Sacer ‘iat deal and 
= r 
credited $378,592.36 the shares 

in dividen pal during, tbe. oo 1933. - 
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is is the ni - consecutive - 
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Momentous YEARS 
The Year Just Closing and the Year Ahead 


THE WORLD ECONOMIC SITUATION at the begin- 
ning of 1934: The rising tide of nationalism and the 
} closing of international markets; the trend toward 
government control of | business; the international 
monetary situation and the problem of the flight of 
liquid capital; the prospect for the return of freedom 
of trade through the removal of artificial trade re- 
strictions, 3 | : 5 


for the tacts read 
THE 1933-1934 EDITION OF 


THE ANNALIST 


ANNUAL SURVEY AND BUSINESS FORECAST 
Friday, January 19, 1934 | 


ECONOMIC CHANGES in the United States since 1854: An 
eighty-year chart covering monthly fluctuations in—business 
activity, wholesale commodity prices, stock prices, bond yields 
“ RECENT ECONOMIC CHANGES: Post-war cycles of industrial 
production, retail trade, factory, employment and payrolls, | 
~ wholesale and retail prices and new building (chart), 
THE BANKING CRISIS, Why the Banking Act of 1933 falls short 
of providing a stable basis for future economic progress and the 
way out of the present impasse. * 
GOVERNMENT IN BUSINESS. The net results of the first seven 








and prospects of the utilities, the railroads and other leading in- 
dustries; TREND of commodity prices; OUTLOOK for security 


Full statistical records of transactions in stocks and bonds on New 


1933 
York Stock the Curb and the security markets of 
cities in the United es and Canada. ‘ 


weeks, of rates of exchange between New York and 
+4 States and Canada. 
journal—a& 
aoe of Annalist’s records of stock transactions on New York tock 
Exchange, which ipeludea algo ihe week's range, date and amount last 


three-year price range published in any week 
Order in advance, direct or through your news dealer, 50c a copy, 





CORN EXCHANGE BANK 
TRUST COMPANY _ 
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Gains of 1933 Are Likely. to 
' Continue, Say Factors and 
'~ Heads of Concerns. 





WRA GETS MUCH CREDIT 





Textile Mills Noted a Gradual 
Rise From Point at Which 
Working Capital Was Low. 


Presidents of leading textile fac- 
tors, dry goods and department 
stores report a fairly prosperous 
year, with further improvement ex- 
pected in 19384. Most of them at- 
tributed their better business in 1933 
than in 19382 and the more opti- 
mistic outiook for 1934 to the efforts 
of the national administration un- 
der the NRA codes to bring about 
a general recovery. . Their opin- 
ions follow: 

FRANCIS T. LYONS, President, 

Commercial Factors Corporation— 
‘: Many mills and converters during 

the past several years have seen 

their working capital depreciate 
steadily. This condition continued 
through 1933, when the lowest 
point appeared to have been 
reached. The increased demand 
for goods, as a result of the NRA, 
gave many of these mills a new 
lease on life. They found them- 
selves in receipt of excellent busi- 
néss, with a steady demand for 
their product, and it is assumed 
that many of these mills were 
able to show a profit. Despite 
the lessening of demand in the 
last few months, an optimistic 
feeling prevailed. ’ Although many 
large users had anticipated their 
needs and still owned considerable 
merchandise, an increasing num- 
ber of buyers is now finding it 
necessary to come into the market 
and replenish stocks. This move- 
ment is gathering momentum and 
good business is looked for in the 
coming months. One of the most 
reassuring signs is that industry 
is in a position to regulate produc- 
tion, which in turn should assure 


a steady market. As a result, con-/|_ 


fidence is being restored and buy- 
ers in increasing numbers appear 
to be willing to place orders for 
future delivery. 


EDWARD F. ADDIS, President, 
Meinhard, Greef & Co.—The fac- 
toring industry closes the year 
1933 with the happy knowledge 
that factoring has been a steady- 
ing-influence upon the textile in- 
dustry, which it serves, during a 
year which has witnessed wide 
fluctuations in business activity. 
Factoring organizations, there- 
fore, face the new yeer with calm 
assurance that their services, 
which are an integral part of the 
textile industry, will be of greater 
value than heretofore, and through 
their increasing use by the textile 
industry, will aid in re-establish- 

-ing a sound foundation upon 
which the textile industry will 
Auild a splendid superstructure 
during 1934. 


JARVIS CROMWELL, President.) 


William Iselin & Co. —The factors 
have benefited from the improved 
conditions in the textile industry 
during 1933. Though the year has 
been loaded with problems arising 
out of the banking holiday in 
March and the great credit un- 
certainty preceding it, as well as 
from the difficulties in collecting 
process taxes and other charges 
due to the NRA, nevertheless with 
it all have come rising prices, 
larger volume and fewer credit 
losses. Naturally the success of 
the factor depends upon the suc- 
cess of his clients. So with the 
improved prospects in the textile 
industry due largely: to the possi- 
bilities of reasonably balanced 
production under the various NRA 
codes, the factor looks forward to 
a successful year in 1934 because 
of his confidence in the prospects 
of the manufacturers and agents 
with whom he is associated. 


ISAAC LIBERMAN, president, 
Arnold Constable & Co., Inc.— 
With the biggest part of Presi- 
dent Roosevelt’s recovery pro- 
gram coming to reality in 1934, 
we begin the year with confidence 
in a gradual and steady up-grade 
in business, The liberal purchasing 
of merchandise by the public 
during December, not only of 
Christmas gifts, but also of wear- 
ing apparel and household necessi- 
ties, is evidence of the gradual 
spread of optimism and faith in 
our country by the consumer, 
It seems that now that concrete 
results from the President's re- 
covery program are appearing in 
every line of business, men and 
women everywhere feel more 
secure in their jobs and as a result 
are spend more liberally than 
in the past. Merchants and manu- 
facturers have witnessed this 
general. business improvement 
over a period of months and have 
aided greatly in bringing about 
this return of purchasing power. 
I look for a great increase in 
newspaper advertising for 1934, 
and I feel that now that business 
men are once again on the win- 
ning side, they can buy bigck ink. 


JOHN M’KINLAY, presidént, Mar- 
shall een & Co. —Marshall Field 
& Co. a good year. Our 
—— has shown substantial 
gains over 1932 and we have made 

’ gratifying progress in many di- 
rections. We look forward to 1934 
with courage and optimism. -Cer- 


. tainly there is a cored optimism | 


abroad in the land, a feeling of 
confidence that the mysterious 
“corner” has been turned. And 
this optimism is the more encour- 
aging when we remind ourselves 
that confidence is not a mush- 
- room, but a plant of slow, —— 
Marshall Field Co. 
are determined to to make ob, prog- 
ress in 1934. We are endeavoring 
——— aod, fein 
mum ency 
physical —— ————— 
oqu 
Mo entire organization into the 
best possible condition. Our pro- 
of modernization will con- 
scale. 





jhad reported without exception a 


"Preceding Year for Fi rst Time: : 


Until ‘isi Spring ————— 


every field of American industry 





decr in each month since 1929 
as compared with the same month 
a year before. The striking indus- 
trial phenomenon of 1933 was first 
the sudden change to a large 
monthly incréase over 1932; also 


the violence of the recovery in pro- 
duction and trade activity between 
April and the latter of July. 
Even after the emphatic reaction of e preceding y 
that. month, the industrial indices | month aaa 1929 until last May. In 
continued to show larger results|March it was 8% per cent below 
than a year before. 1932; in —— 15% above the 
The average of commodity prices preceding year. In. September it 
showed last June its first increase | exceeded 1932 by 9% per cent. 
in four years over the year before.| In June employment of labor in 
In March the average was 9% perjthe United States passed the pre- 
cent helow the same month in 1982: vious year’s figure for the first 
in J it was 6% per cent above time in the depression. During 
the preceding year. The late Sum-| March the Labor Bureau’s employ- 
mer reaction did not prevent the| ment average was 14% per cent be- 
October average from. showing 10% | low 1932; in August it was 27% 
‘per cent increase over 1932. cent above it. In November its in- 
Steel output passed the previous | crease over the preceding year was 
year’s record for the first time in | 20 per cent. 
this depression last April. In| Volume of trading on the Stock 
March steel production was 35 per| Exchange fell below that of the 
cent below 1932.. In July it was| preceding year in every month of 
297 per cent above that year, and} the depression until August of 1932, 
the monthly output was the largest; It did not hold the increase then 
since June of 1938. Even in No-| achieved. Last February the vol- 
vember steel production was 49%/ume of trading on the Stock Ex- 
per cent above 1932. change was 36 per cent below 1932. 
Clearing house exchanges in the|In July it was 422% per cent above 
United States passed the previous/ the preceding year, the month's ac- 
year’s record for the first tire in/ tual transactions being the largest 
June. In March the total was 32% /| since October of 1929. Even in No- 
per cent below 1932; in July it was| vember the increase over 1932 was 
24% per cent above ‘the previous | 46 per.cent. 








any of the immediately preceding should stabilize employment con- 
years, There are undoubted signs; ditions for the great benefit of the 
of an upturn, but —22 anes industry. 
signs presage returning prosperity RLES LAM 
is not easy to say. Whether these| “Se Lamb Studige—The first 
evidences of better times are due; s.5¢ of the year was very bad in 
primarily to the various moves of nat. is i] 
the Federal Government, or — ious ——— 
whether they are the natural evo. 4.45: the third quarter showed an 
lution from the depression is! increasing business trend, and the 
equally hard to determine. It is) jast two —* hs have shown man 
certain, however, that the gov- rojects being started which nano 
ernmental moves have altered the aes held ue fee a lane pariad. ot 
public psychology for the better. time. Business has, however, been 
The capital goods industries are hesitant It is 3 belief. that 
capable of being somewhat stimu-| 11. creat mass of Ree American 
lated by the Public Works Ad- i. resenting the purchas- 
ministration, but any —————— ae eer ot the ——— ar defi- 
ne agg thie #8 —2 — nitely behind President — 
capital. Private long-term credit = —* — tae Pane 
has two hurdles to jump—one is| %°"¢ré oo — — ~ 8 
the Securities Act, and the other| Polctes will in the eng. oo 
is the monetary policy. Capital's — 7 Saws wae P 
re-entry into the capital goods in- up in the interim, be successful. 
dustries will be greatly impeded It is also my belief that the great- 
so long as the monetary program est need that the country has to- 
is left in the realm of uncertainty. ay eeceer ae cer of pub- 
Business can accommodate itself LAURENCE ARNOLD * ANZER 
usually to any monetary system. if Tan & Mullan The d ? 
the characteristics of that system| i . ⸗ * — * 
are known and if the system pos- — —* on that oh, ness-men 
sesses. stability over reasonable ates — WE; ® comm 
erlods of Aime. y cannot longer support the 
P cost of crooked or inefficient goy- 
THOMAS J. WATSON, President; ernment. We may now look for- 
International Business Machines| ward to improvements in the gov- 
Corporation—The approach of the| ernment of the City of New York 
new year 1934 is an occasion for| and in the other local govern- 
true optimism. In the twelve-| mental units of the State, and to 
month just closing we have seen; a vigilant economy in our public 
fear conquered by confidente. We; affairs, national and State as well 
have seen unemployment greatly; as local, keeping the burdens of 
lessened. We have seen industry taxation within the limits required 
rise from virtual prostration and| by efficiency in meeting public 
start forward again. The up-| needs, freed from the blighting 
swing in business that started last influence of partisan politics and 
March continues. the extravagance and corruption 
s» We have seen industry line up}. that. have. been. tolerated in the 
under NRA codes that have in-| past. 
sured = Nag age 4 —* 7 
ed the death knell of abor, 
— practices. and. unfal NCERTAINTIES IN RUSSIA. 
rice com on. mn less an 
| 4 year —* have seen ooöo öy Test Will Come With ‘Saturation 
workers returned to permanent; Point’ of Industrial Construction. 
employment, with 4,000,000 more , 
engaged in public works in all Wireless to Taz New Yorx Truss. 
parts of the United States. We} BERLIN, Dec. 27.—-As seen from 
have seen in the third quarter of | this market, the outlook for Russia 
this year a report of $162,000,000 next year appears doubtful. In the 


in net profits by 205 corporations 
than in the corresponding quarter best financial circles the prevailing 
of 19382 reported net losses of $25,- view is that Russia will ostensibly 











000,000. continue to flourish and to continue | Fep 


WILLIAM FELLOWES MORGAN, | W/thout serious unemployment, but 
Chairman Merchants Refrigerat- | that this can continue only so long 
ing Company—It is difficult to|as the era of construction and 
forecast business condition for | building continues. 


1984. There is no question that; When the country fs saturated |5¢ 


the measures adopted by the/| with industrial and transportation 
United States Government has machinery, it is felt that the na- 
given an impetus to Arade and tion’s very low buying power maight 
that in many ways the NRA has /| easily result in a grave crisis, 
been most useful in correcting | fecting all consumption branches. 
abuses and in promoting employ- 


ment. ‘Whether this improvement STOCK MARKET AVERAGES. 
: 1933. > 





will continue will depend largely 
on what Congress does, 


JOHN LOWRY, President John (Monthly Range.) 
Lowry, Inc.—Conditions indicate 
improvement: High selling prices Railroads (25 Stocks). 
stimulated production, resulting| ‘| te. Date. Low. Date. Last Ch 
in a surplus. This surplus forced * 
prices down lower than cost of |¥*» —8* J— 
production. Production drops un-| april... 26.16 
til the goods produced can be sold May” ++ 36.22 
for at least their cost. As sut-|jun °° 739 
plus is exhausted a new supply is/aug. .. 44.59 
required to meet demands. e a * — 
year 1934 should bring us a con- 33.33 
ment. Our building industry will| Years Range 
ment. n — 
have — volume in —* spn “rer guy t isat Meee 32.95 
year. any structures m ⸗ 
altered, and tana. improved to = Industrials (25 Stocks). 
crease income, Mortgages are to- 
day our prime investment when Api pag ee oat 
placed on buildings of the right | Feb. .. 75.54 99 





————— 
»22 Cor Cope 
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WALTER STABLER, Consultant, June 
Kenneth Slawson Hobbs, Inc.— ee 
There seems to be an improve-|A 
ment ales Se gre of confidence 
—— real estate circles. 

in: $a situation is ——— Dec. 
better than at the end of 1932, al- 
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J —— 


an. Mee il 
“ee 58.44 


—— 


Date. Low.Date. Last. Ch 
oe 3 88. 
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| Financial and Industrial Actioit — all 


r|on signs of expanding demand to-/| year. Complete reports for Novem-. 
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TW. S. —— Voices Feeling 
“That Worst of Depression 
Has Been Passed. 
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LAUDS RESULTS OF CODE 





Argentina — 


*e2seer 


Number on Payrolis Now Al-| american : ~+ +4 009 $2,066,000 


most Equal to That of Boom © iveess 18/685,000- 


: Riding conditions on — rail- 
Year 1929. | “way and urban bus linés through ereteee 





- — general business changes, 


Improvement in the consumption An'w 


and output ‘of steel is expected by 
the iron and steel industry in 1934, 


ecutive secretary of the American 


Iron and Steel Institute. This ex- 
count ualed that of the corre- 
pectation, Mr. Tower said, is based| sponding month of the previous |Mexi 


gether with a stabilized structure| ber traffic are not yet available, 
but returns from about one-third of 


and more favorable marketing COB | he companies in the country indi- 
ditions resulting from the indus-| nate that traffic exceeded that of 
try’s code of fair competition. November, 1932. In March, when 

In reviewing the recovery of the! in. upturn started, traffic was about 
steel industry in 1933, Mr. Tower)s9 8 per cent. below that of a year 


sees 1,164,000 
nels — 


out 1933 kept generally in line with —⸗ vakia. 


according to Walter 8. Tower, ex- | : Basen | 


said that 416,000 men were em-" before. Venezuela ..... 


ployed by the industry at the be-| Increases in traffic have devel-| “Through 


the 


Fran- 
ginning of November, against 338,-| oned-in both small and large cities, | °!5°2: r shipments at New York; 


000 in June, and 210,000 in 1932. somewhat to the surprise of the so- balance at 





San 


+$1,282,000 received at New York, the 


The number of men on the payrolls | calied traffic experts, because until | received at San Francisco, BI a at 


of the country, he said, fs now al- 
most as great as it was in the recently they believed traffic never |New York. 





boom year of 1929. If steel opera- 


— — FACTORS for 


yew a. — 5——— oe REDISCOUNT RATES, FEDERAL RESERVE DISTRICTS 


necessary for the industry. to add YEAR-END RATES—SEVEN YEARS COMPARED. 

at least 125,000 men to the payrolls. Reserve District. 1932. 
Mr. Tower’s survey of the outlook 

for the industry follows: Chi — reer isepsoesnrs 8 
“‘The iron and steel industry is ——— ——— 


——— ————— ———— 


looking to 1934 with the feeling that 

the lowest point of the depression Kansas City <........ sid 
has been passed, and that the com- Minneasols 

ing months should bring a measure | New York. 

of improvement in consumption and 
output of steel products. This feel-| Rich 
ing is based chiefly upon signs of 
expanding demand, together with a 
stabilized price structure and more 


"“SkSE" 3 ¥ 











“The steel code was designed to STOCKS. 
increase employment and to: elimi- 1933. 
nate unfair competition, and under ; 18,719, 502 
it these ends are being accom- 2*7 
plished. The requirements that price 
changes be listed in advance with 
the American Iron and Steel Insti- 
tute, the board of directors of which 
constitutes the code authority, has 
brought a new competitive era into 
wae” seer, Sr ne 

“For the first time iri many years peercyases 
the art of true snindubainiinhe to tee- eteeetceeeeaeense ee teeve 34,877,616 





1931.  _ 1930. 
* 


ushered in by the coe. | SALES BY MONTHS ON NEW YO! YORK STOCK EXCHANGE. | 
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eee ee 


1932, 


34,342,456 


31,718,556 
33,060,518 
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Se 
828 
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Be: 
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coming a factor in selling steel, —— 654.874.210 
During recent years stee] hag been — BONDS 
sold in too many cases on secret 3 2 
concessions in price, credit or terms. 
Now that these unfair competitive 
weapons are eliminated, the em- 
phasis in selling has been placed 
where it should be, namely, on| Ma 
quality, service to consumer, deliv- 
ery convenience and similar points. | J 
All this makes for a healthy condi- 
sr of ——— which is no be 

een and ag ve than former > neat $e 

“The steel industry is giving full (Dec —— smote 
cooperation to the National Recov- | 
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ery Administration in an effort to so eb vesensee ches +a, 000;402,000 $2,971 


improve employment as was fully 
set forth in its report to the NRA 





1929. 1928. 0 1827. 


pomoegeeosons 





232,514,300 
335,205, 450 
$3,075, 347,100 





and its request for extending the| SALES BY MONTHS ON NEW YORK CURB EXCHANGE. 


life of the steel code. Throughout STOCKS 
the ‘Industry the printiple col- 7 
lective bargaining is in effect 
through employe representation 
plans, some of which have been 
functioning successfully for many 
years. Labor conditions in the in- 
dustry have been ae ae 
free from strife.”’ . 
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FOREIGN BOND AVERAGES: ben. Sy —— 
Dece od 


mber eseeeeeee 


5,008,603 
3,994,865 
J 220 


4,731,419 
2 rae ise 
2,343,224 








— Range.) 7 Total. 


cee — ee ee eee sees 
> 





SREB aa 8S 


November RM 5 BRE SP cevees 
December errebes Cee ees eeese seen 


SEBSRREBS-E 











Range— 
Date. n Low. Date. Last. 
108.52 Dec. 30 91.07 Apr. 6 108.52 


CASH DIVIDEND DECLARATIONS—FIVE YEARS. 


GROUPS. 


Banks and insurance companies....... bees 
Chain stores Cebeee Hence at See owe ees eeeeeeecese 


a pees Shs ov emp Ves cshsddereegeus'’s ecewseies 
a Departmentment stores 


ee eeeeer eee eeeeee 


—S—— 
Miscellaneous ... oe seeesveeaees eosee+ 601,689,375 











Totel - 5. 60555, cates wsacdeceseveceece $2,388,576, 664 
*Number of corporations. ....,.. bo geskisees 2,240 


803 
*Average number of corporations paying dividends in four quarterly periods. 


THE NEW YORK TIMES STOCK MARKET AVERAGES. 


WEEKLY HIGH, LOW AND LAST AND NET CHANGE. 


pow 


Net. 
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Feb. 
Mar. 4....+. 20.23 
Te) ere Be. cl 
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14 
30 
AE 20.33 

} ESSE 21. 

. eR. wwe é 25. 
~ SP ee 26.26 
— 29.58 
May 20...... 32.16 
May , See a 34.98 
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a Fi. Bommerich & Eo, 
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MANUFACTURERS and 
MERCHA 


Dissent Sales and 
Assume Credit Risk 
of Customers’ Accounts 


— — 


GENERAL AND EXECUTIVE OFFICES: 
271 Madison ‘Avenue ~ 
_ NEW YORK 
ESTABLISHED OVER 94 YEARS. 








FACTORING 


through us offers you a friendly and conscientious 
service based on thirty-six years of commercial 
experience. § Let us relieve you of all credit; _ 
collection and financing problems. J Mill Owners 
and Selling Agents will benefit from our — 
contacts and varied services. i — 
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SHAPIRO BROS. — — — 
1441 Broadway, Rey s ~ CHtickertag 46800 


~ 
RES RT — — —— —— — ——— — — — 
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Constructive F ACTORING for 


TEXTILE MILLS 
CONVERTERS 
SELLING AGENTS 


Offered by ; 
CommerciaL Factors — 


CorPoRATION 
FRED’K & ACHELIS, INC, - SOMEVER, SCHRAMM & v yoann, 
—S 


F 


TWO PARK AVENUE 
NEW YORK 
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=REPORT ON TRADE} 


Week Brought Active Demand 
for Dresses and Sales Coats 
* in Molesale Market. 


+? 





MILLINERY PRICES TO RISE 





Higher Quotations Due for New 
Season—Dry Goods Buying 
Holds—Men’s Wear Active. 


Active buying in both dress and 
coat lines featured the week’s trad- 
ing in wholesale apparel markets 
here last week. The demand for 
dresses centred mainly on popular 
and low price ranges. Print dresses 
were purchased in volume, Formal 
dresses for dining and dancing sold 
well throughout the week, The de- 
mand for coats for use in seasonal 
clearance sales was exceptional. 
Manufacturers here reported that 


stocks of such merchandise. were 
cleaned out. With Spring 


ed considerably. Buy- 
ing of Sp travel coat and s 
ger suit lines by Southern re 
ers increased substantially. Re- 
ports that code requirements will 
force a general advance in Spring 
millinery prices were current in the 
market and retailers planned to an- 
ticipate their requirements to avoid 
the higher prices. Demand for mer- 
chandise held to. fair levels in the 
primary dry market last 
week. In the men’s wear markets, 
volume exceeded that of any recent 
week. Buying was with a 
wide variety of items ordered for 
immediate delivery. Trading was 
fairly active in the primary dry 


McGREEVEY,. 


trends as reported} 


merchandising - 
by leading resident buyers here: 


- HOWELL, INC. —The demand for 
dresses in popular and “low-end 
rice ranges 
—— last week, with t dresses 
— ay: outstan ing in the 
aie. “a Bana The formal dress 
* ining and dancin 
a wanted style, as the n 
‘blacks and navy blues and and high 
shades, featuring. lingerie trims 
for afternoon wear. Good re- 
sponse to early Spring suit pro- 
motions by Southern retailers was 
evident. The long-coat swagger 
suit in tweed was highlighted. 
Lingerie promotions in Jan 
— present good values. 
considered the best-selling 
* in all price ranges, made of 
pure dye or ho a weighted silks. 
ad batistes are also very 
With the millinery code 


a 


cloth an 
salable. 


finally signed, manufacturers pre-| 


dict an increase in price, and be- 
cause of the decrease in working 
hours production will naturally be 
slower, —— in longer deliv- 
erles. It is interesting to note 
that in past seasons whereas most 
stores *—*— w body hats as 
early ember, this season 
finds retailers stressing the more 
wearable felts and fabrics for im- 
mediate selling. Children’s Spring 
coat collections are not quite com- 
plete, but enough have mn geen 

to ascertain that the biggest sin-|. 
ele style featured is the baimacaan 
sports coat trimmed.with leather 
buttons. 


Dry Goods Buying Active. 


-|W. O. WANDELL-—Considering the 


period of the year, a fair 8 gg 
of business was put through in 
se — dry market last 

by whol Orders were 
all for small ———— but ap- 
peared in frequent ee: They 
were confined mainly to staples 
such as broadcloth, bleached and 
brown goods and wash goods. De- 
mand for work clothing quieted 
down after some active business 
at low prices in the previous 
week. The new percale prices an- 
nounced by both eorpora: eo“ 
ers and converters d 


. & 


showed a decided/ 


uary | ' 
Slips 


MERCHANDISE 


sgerie touches and a few high 


: ee retail price ranges of .$5.95 


—svere received. Fall coat stocks |: 


most cases, merchan- 
dise ‘ordered is intended: for Janwu-|- 


ary sales. Haberdashery of all} 
kinds was liberal! 
January clearance sales. In neck- |, 
wear, emphasis was placed on the 
three for $1 sale * although . 
better neckwear to retail “at 85 
cents and $1.15 ‘was also ordered. 

Men’s felt hats as a January sales 
item is gaining recognition and 
many stores purchased them ‘to; 
retail from $1.95 to $2.95. Some 
demand still exists for turtle neck 
sweaters. Shirts to sell at popu- 
lar prices were one of the strong- 

est reorder items. The cold wave 
brought a e number of addi- 
tional orders for wool melton cos- 
sack jackets. Suedes were also 


active. 
REPORTING 
COo., INC:—Last week was an ac- 
tive one’ on evening and formal 
dresses." Numerous last m 


ute requests for fill-in merchan- |. 3 | 
+ ming of popular priced dresses. 


dise were received. Manufactur- 
er’s stocks are very low and there 
is — nothing left in. ave 
ning dresses on the racks. Navy 
blues and tiacks with white lin-} 


shades were also in demand. 
Printed sheer and crepe dresses 
were called for last week to retail 
at $2.95 to $5. Hostess dresses 
were also requested and reordered 


to $7.95. A peel calls for fur- 
trimmed Fall coats, mainly for 
blacks in the lower price ranges, 


: favored tor Pose 4 wear, 


y requested for; . 


MARIZON - ROSENBERG 


black, ee eee SO 


gundy | developing ————— 
groups of bright — 5—— 


bs AY; FLANAGAN CO., INC.—The 


. -Peports last week from. our mem- 
ber -stores showed a satisfactory | 
afte : coat response 
from consumers and a nes 
demand for dresses. Re 

have increased from-12 to 30 per 
cent in some sections of the coun-} 
try for the closing month of the 
‘year. Fall coat sales should. be 
good this month, inasmuch as the 
markety-is now —* of sale or 


reple 

get deliveries promptly. : 

was layed in .suits -for the 
coming Spring season. 

Co., 
ING.—The market: is practically 
cleared of all merchandise and 
most manufacturers are preparing 
to show their new lines starting 
this week: There was a continued 
demand for Sunday night and for- 
mal dresses last week. *2 the 


Mossy sheers and crépes in dressy |’ 


afternoon types with set-in yokes 


of ba » were featured, with’ 
sackets” oe cocktail suits. The] wa 


“windblown silhouette was shown 
' in the new Spring coats, a style/ 


which by its fullness d the 
front and collar draping gives) 
that blown-in-the-breeze effect. 

The newer evening dresses have 
departed from the glittering ver- 
sions and are being developed in 
‘plain and print crépes. The new 
season daytime frocks adhere to 


‘La test ‘Realty Deslings 





‘Subs.antial 


pany, which 
ing in Manhattan prior to the de 
pression, 


rary ser 


‘northeast 
are the‘ only two individual property 
holdings on the north side of Fifty- 
sixth Street between Broadway and 
Seventh Avenue, 


wave the pro 


aa Latest R 
OPENS NEW YEAR 


‘Taylor Company Buys Site at 





Hotel Grenoble on Seventh 
Av. at 56th Street. 





IMPROVEMENT IS PLANNED 





Edifice’ Projected 
on Large Plot Acquired From 
. Heckscher Interests. 


An indication of brighter times 


in. prospect for. real estate during 
the coming year was furnished yes- | 
terday with the announcement of 

an important deal in the eee 


Avenue district, involving the p 
chase of the old Hotel Grenoble vite 
at the northwest corner of Pas purge 


venue and Fifty-sixth Street 
e J. H. —2 Construction 
did considerable 


> cane 


The — included additional 
sixth 


on 
Street formerly 0c occu ed by two old 


enth Avenue arid 200 feet on Bitty. | 


‘sixth’ Street ‘adjoining’ the Broad-| 


way Tabernacle, which occupies the 
Broadway corner. These 


t te im- 
e near fu- 


The. new ins = 
ture with. a “‘su 


according to the brokers, 


byiday for the first time under the 
terms of the NRA code for their} * 
business signed by President Roose-/| sonabi 


tial edifice” | 
but no definite — have yet been 
made, 
Cushman & Wakefield. L. G. John- 


—— J. J. Lannin, bought the 
| the intention of erecting 
} rooms. In 1928 th 


balla has been ised as a park- 
ing space. . . 





BUILDING-LOAN BODIES | =<: 


"GO UNDER NRA'CODE 
Regulations Governing Condact 
of Home-Financing Group 
Are Effective Today. 
Nearly 11,000 savi building 
and lean associations in all parts 
of the country were to operate to- 








velt.on Dec. 21. 
go into — 


ten days after it was ~ager well 
due. to the Bat tere tt it 


cing or, ons until 
Jan. 2. The thes is only one day | $12, 


founding of the first and | 
organizations now are listed as a 
$7,750,000,000 industry, | 

The code embodies strict rules 
against inaccurate advertising com- 
parable in some to the 
regulations of the Federal Securi- 
ties Act; and agreements on maxi- 
mum hours: and minimum wages; 
for associations in the same trade 
area. It will be administered by 


thei} 
the }f 


ve been} 
ths} 





did not become effective for the. : 
e entire ot h 


ent ho 
thee tre Prontege 0F400.8 feét on | 
short of the 103d anniversary of the |: 


loan association in America. |. Bright indi 


AY, 
ttractive offices in well-serviced build- 
— reasonably 


N. WELLS’ 
ANGORPORATED 
REAL ESTATE & 


New York, January |, 1934. ~ 


ESTABLISHED 1819 


"More Than a Centuy of Rel Estate Service” 


th 


; 
Room -705 or 


> | 








call | - 
; 
' 


a code authority consisting c 


the norma] shoulder line chiefly , 
of representatives of . the United | 


standard skirt len of eight to| son was co-broker in the deal. 
ten inches from the floor. The| The bought by the Tay- 
three-quarter sleeve “with fullness|lor firm is devoid of b and 
at the elbow and the high ruffled|is assessed for: 1934 taxation at 
collar are the accepted fashion for | $1,315,000. According to the bro- 
volume business. There was an/|kers the selling price was close: to . 
exceptional demand for low-price| that figure.. It was bought from| In a letter to’ Mr. Roosevelt 
fur trimmed dress coats last week. | the Anahma Realty Corporation, of | recommending adoption of the code 
JACK HARTBLAY, INC.—The de- which. August Heckscher is presi-jas submitted, ral 
mand for Fall coats for January dent, subject to a mo of | Johnson, 
clearances was heavy last week $800,000 ‘held. by the Mutu yg mee ay 
and stocks on hand are depleted. loan socie or cooperating 


in the recovery movement and 
Spring merchandise particularly | ' 
* 3 coats and — bene maintaining employment. 
s ea 
—— JERSEY REAL SSTATE. 
way. In better atisned toe 
ERSEY CITY, M. 


nothing new has ween * can J. 
ing the past week due to the holl-| ‘Coons was a, seven-| WAREHOUSES & PLANTS 
Blenders and : 


week were something of a —3* 


goods market. 
pointment. Slightly higher quota- 


Following are the ce bch style and 


ARRIVAL OF BUYERS 


Arriving Buyers may register tn this colamn by telephoning LAckawanna 4-1000. 


RVILLE, Mass.—Gorin Store: J. 
—— — — Ae under- 





are not as plentiful as they have 
been in previous years. Sample 
lines of Spring suits and coats 
were well received and reorders 
have come in constantly from our 
Southern clients. The wind-blown 
effect which has been developed 
in both suits and coats appears to/ 
' be a new trend in style. Spring 
tines of suits were shown in 
knitted styles, The three-piece 
suit was strongly favored. 
Coat Stocks Depleted. 
ARTHUR E.. LITTMAN, INC.— 
Last week's .increased demand 
for inexpensive coats found man~ 
ufacturers’' stocks very depleted. 
The few houses .carrying small 
uantities of desirable re 
ise on their tracks refused 
Senki weather iaseaenien Gt as ae 
rifice, anticipating a more active 
-| demand for e merchandise 
’-during this month. Several re- 
quests were received for. new 
Spring suits. An early demand/. 
for suits is expected this season, 
. and stores will begin to receive 
merchandise within two -weeks: 
Sealines were outstanding in Jan- 
iary fur sale fill-in requests, 
From all present indications for- 
mal dress activity will carry on 
right rae this month. This 
opinion is shared vy both manu- 











Shreveport, La., head of the league, 
is a member of the code authority. 





ALTOONA, Pa.—Silv 





property has been vacant. The old 
hotel, which was one of the. his’ 
toric hostelries in New: York City, 
was torn down with the adjoining 


‘ lock, 
nishings Schindler, men’s clothing; 128 
Ww. Bist’ wall & Hartmann 
BOSTON—Conrad & Co.; iss J. Roth- 
— — cheaper y hana coats; ii W. 42d 
u Buying Syn ° 
kson R. T. Markson 
kiss, close-outs fur coats; 
larizon- ~Rosenberg, Inc.). 
Dress Co 


resses, gs 112 w dec 5—— 
UTICA Oe Goltin, wash frocks, lingerie,. 
hosiery; Latham. 

WASHINGTON— Hecht Co.; —* Grinsfel- 





Wi 

ideal for Wine Concerns, 
Distillers. le. 
sidings and waterfront. 
BEN SCHLOSSBERG 

WILLIAM P. KERN : 

896 Bergen Ave., Jersey City 

_ JR. Sq. 2-2300 . 


Bros. ; 
- day season but better lines will be : 

story building and at the time of 
wreck” Tn lo'wand hnreeea nesntn| tt ‘Gemotttion was about fifty-five 
and scarf print combinations were — with 1916 — 


reordered. At present the great- 
rovements .had been planned for 
est demand is for black drésses he plot. In that year the hotel na gage gest tan habe 


trimmed with white. Details of 


the millinery code are available. 
ENGLISH CHOP HOUSE 





ein, jobs fur-trimmed 
101 W. 3ist (Strauss-Junger Co.). 
WHOLESALE. 


BOSTON—Elite Leather Goods Go.; Mr. 
Parisian Co,; Fisch- 

le Soom 101 W. bee (Arthur —* —3— synthetic leather ‘_hand- 
dblatt Bros., Ine.; Gold- | “Beuer ELAND—Lovemén Ba Bauer Co.; A. 


‘ knit oods:; 
oldblatt, wines —V 499 7 7th Av. Coittioman Ww Wallach @ Bur. 


KANBAS CITY — Lyon-Dawson Garment 
. . F. Dawson, coats, dresses; 33 W. 
Sweetman). 














We are advising retailers to an- 
ticipate their requirements in view 
of expected higher prices. In our 
sportswear department skirts were 
ordered in e quantities. The|| ore here 
suedine cossack jackets were also|/ Again! 
reordered. This type of jacket, 

warmly lined, is popular for cold * 
weather. 
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wear; 73 
Zz. Bal- 
(Henry 





Kessi 
dresses, coats; 132 W. ond % 
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Local 505 RAYONS * © RAWSILK © KNIT GOODS” © TEXTILES” ¢ ALLIED im has 


Bakers and 


Confectienery Workers‘ 


International Union 
Wishes Publicly to: Sapte Its Thanks 


HARRY DILBERT, 


President of the Dilbert Brothers 
Chain of Grocery ares 


For His Work in Bringing About a 
Settlement of a Strike of Seven Months | 


Duration Against Henry S. Levy & 
Son, 115 Thames St., Brooklyn. 


This resolution of thanks was unani- 
mously adopted at a meeting of 1,000 
members of Local 505. 


(J Hartbiay). 
' CHICAGO—Elmer | Richards Co.: N. Turoff, 
8e8 ; W. 37th (arthur B. 


— omy Raps 
—— Ma 
Sul 


J. Levy, 
infants’ 


be "Beter ¢ e. bow he 


Hahn 5* 
——— eae ores)e 
ROT Leek: 
—V firesses; 101 * sist ———— 


Co.). 
TFORD-G. SC. Tee & Coy, Inc.: A. R. 
— 3 gs shoes; V. "424 (F. 
Los RESO Co.: Miss Pa. Bell, 
infants’ wear, upstairs: 1,115 
ASSILLON, pe National oom Coa.: 
J. L. Howenstine, siik, rayon piece mate- 
rials, laces: New Yorker. 
PHILADELPHIA—Frank & Seder; B Ber- 
er, close-out house dresses; 112 W. 38th 
National Dept. Stores). 
PITTSBURGH—Meyer Jonasson, Inc.; Mrs. 
E. B. Schiller, better dresses, sportswear; 
450 7th Av. (J. Braunstein). 
PORTL AND, Me — —— & 
Se geet eee ee” Coe 
en” supplies, A. BARON 
eet: ill W. 424 (Mutual Saying” sya. ADOLPH BINePRU CH, 
ee One. R. 1.—Pinkerson & Co.; H. HARR 
Pi reon . Greeses; 101 W. Sist (Strauss- Resolution Committee) 
ener o. * 


i ii | 
Buyers’ Wants— Offerings to Buyers io 
| TANUARY SALES 


> 90. cents an agate line. Telephone LAckawanna 4-1000 





451-453 West est Broadway, a r 
le Bros., 1,440 Ra Pitan 























(between Beekman and 
— ee a ee 36- 
FRB peg ~ : immediate pos- 

eli, 9 East 46th. 

383,000 feet total gross area, for sterane | - 
stories; elevator 


10x20; tan pel : oF. pal +f "620 West 47th &t. 
Island. 


ARE FEET. 
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Buyers’ Wants, 
Woolens. 
A N 00050-1224 Wanted or Jull- 
Hards 3399; quantities; cash. Dushkind, 
LAckawanna 4-1619. 
CREPES, .Wyondottes, 503. oF * 
nee ee colors quantities. Mar- 
kon, 1,350 Broad } 


FALL Mixtures and 
“4 ter kind, about $1.00 yard. LOngacre 5- 





t Cotton. Goods. 
DCLOTH Sheetings, (Linenes and 
Percales Wanted — Quantity. 

Co., 1,270 Broadway 


— es ae a The Gateway to the 
Garment Industry 


In this great New Y ork Skyscraper are the offices, 
salesrooms and showrooms of concerns which 
dominate the different branches of the Textile 
Industry. As valued tenants, they have made 
Nelson Tower known throughout the Nation as 
Offerings to Buyers. - ‘Heada for leaders in the Woolen, Rayon, 


— — oe West — Goats.  --—S—s |i]. Raw Silk, Knit Goods, Textile and allied lines. 
Fe ee we | ea an Baranieln 298 We Bt Exceptional space units of 500 to 15,000 sq, ft. 
: ES 























DRESSES Wanted—Evening, daytime, any 
quantities; close outs for cash. LAcka- 
_ wanna 4.4218. 








> street and 
Bros., 242 





7) 
kk. gto ¥ for cash. 
— — 


* 





J an — 





—— 296 Weet seth. Boos ota see oe are available including unusual Tower offices. 


—_—_—_—_—— 


ee 1.000 Fall dresses 
a ae esa 





_ INSPECT Nelson Tower—isé’ its advantages— 
compare its rentals—and you will realize why 
_ Jour first move toward greaver success is to. .. 


MOVE ; your business to. 











ee ——— —— 











i) Banter sarees ‘450 SEVENTH AVENUE at 34th ‘STREET = ou 
| MICHAEL E LIPSEY & €0., Manepog Arent 1250 Brune, CHICKERING 4.2466 | 





— “he a 















eh Ot: FURNISHED ROOMS 7H NEW YORK TIMES, TUESDAY, - JANUARY: 2, 1984, 
, Apartments and-Rooms to Share | Furnished Rooms—Weet Side |Houschold Situations Wanted-Famale| 






































































* Slo. 

‘ : (Park "ogee spacious rooms, fire- | Heights 17-2481. * “L" nL ind. bevween wo subways av? ‘excellent references. 

4 ; suitable doctor; $100, Butterfield —— — — —— serves oe * family; ies, Oe 
3 le rentals mot side; reasonable. OEE. dus 4-496, 6 P. people; reasonable; private family. Chil- | i> — 

* rooms and bath. + seems, en ag FE Y to share cpartment; business girl; | “Tess. : sleep out; no Sundays. Lang. 985 Simp- 

_~ =n een-tory = oF — _Tudor City; reasonable. § 291 Times. . | T8TH, 170 WEST—Comifortable single room. | son, . 

a ~ —— — —ñ oes _Apt. 2W, _ENd'cott_2-5296. CAUNDRESS, colored, ‘by day; experienced; i 5) transiation........ 
— i ooms—East Si fete (Gal Went, ad Av) Double studio; reference; shirts specialty. CA 8-154 silk ; 
4 Furnished K Side __ | ont; 58 00, icitehenette. 1543. slaldating,bostnes seas re — — 

2 av » 16 ae oe (401 West Bnd) — — NURSE—Lady recommends hospital trained, yearr 2-23, Chr. firm. . 
4 : SWIMMING POOL AND GYM. reasonable rooms enience.| American ee! nurse; moderate salary. experience, college education ; $15. Ick s good per- 
ek muses Stee, Sen amrenged, rooms, | guns teas tntnas tamaeen Lee cy WRT TEA THARE TAL. NURSE, INFANT'S. FIRST SLASS; HIGH- — — ins esis ——— 
4 abundant clos apace, ail improvements; located, in Gramercy Park section. — x ——— —— EST REFERENCES, GRAMERCY — jhuree, assistant doctor's office; young, = ex 
; rentals. weekly up. . , part » 4 e ‘ 

A few rooms at $6 w : and bedrooms; singles, doubles; $5 to $10. work; ' excellent references, Rada, 615 













expert 
haircutter; Eurcepean 
Humble, 2.649 Broadway. 

















2 on Jt 


years 

rere | a mr Bo at 5.380. | ——“Sigt eT. AND COLUMBUS AV. | Kast 7étn TE 

- MADISON (LEX 2-3940). G been oe coer YOUNG German, former riding instractress, —————— 

— — ——— ‘Transit faciitien at A th household |" years: financial and legal experience, 























































































































































































































































































































































































































































































































4 . 4 SURPRISING GEMENT “Rees adjacent bath — — Agencies. wishes position wi desires and : : 
2 gives this 3-room apartment 3 exposures | $1159 DAILY ——— J— — "single — —— ‘$8; apartments, |CHAMBERMAIDS, COOKS, WAITRESSES, —— 55* _resyraneas;. details apes MOPSLS, AEE 26 Th on oe 
and unusual through ven is = of 7 7 furnished, sy Ht = See one : Houseworkers, Laund resses, Couples — ABOUT 5 FT IN. TALL, acetg. exp. 
* corner of 23x13 eS tet om is mad 4 30TH ST 30 EAST fe Restaurant, Sun Part- time and |sieep-ou ta; better types. SECRETARY. stenographer, bookkeeper eeper: . T% ° —— * 
“a windows facing Ons ° : es, . ; nationalities; certi references cellent assistant to executive requi : 
fireplace; —— is — ** — MARTHA —— — — — — — — Lazare’s, G2 Madison Av. VOlunteer 5-370, | services of a well-qualified y Scant FOR HIGH-GRADE DRESSES; — 
— by | short 500 ous, quiet, comfortable rooms. | /vestigating. . HOUSEWORKER, young, Hungarian, good | 3), Years experenge: s couese 08, / GOOD SALARY; STEADY POSTION, —— 
ly decorated bath, exceptionally aly “up-to-date Privele baie $10 weekly: dally aI ——— Tho ag rome ore gg the dle pelle ll ang SECRETAR — —— Hee ne — SHEILA-LYNN, 525 TTH AV. ware 
; iding ckso uare va w ; asonable. mp- | sition, seeks steady work city or country. é uate, tho hs ‘ i ges 
: a Bn gM ng a oe = Excellent restaurant; reasonable prices. ————— 8* * ** Agency, 178 Kast TZist. BUtter- ———— good personality; —— 
es — AY. 137 Unusual pleasant, foane ARLSON'S King s Gdiainte Tethete, 9 ‘ih 2 : 
; > Washington Square. AN tan a de rooms, running water: | ‘double, ‘kitchenette, connecting ' BERTHA Fa ts Bast aide, 102’ Lacing 7510. SIZE 
UNIVERSITY weekly; private bath, $9-$10 | moderate. ton (6ist),  Ritgent 4-653. "2,415 Broat- | SECRETARY Firms iooking for efficient, ee —* ——————— 
= —— Doubles, $1 extra. Tel. Lexie nigton  2-2288. Chis, women: seftned modern embt,. un- | Way (89th), SChuyler 4-1987, : refined and tactful should| 5 FT. 8 IN., HIPS 35; ATTRACTIVE, | Dion" upon grad-| Brwy Suppls.; midw.; kn. Ger.: car... $44 
oa tractive 4-room corner apart- HOTEL 12 ‘ equaled in city; kitchen privileges, GHAMBERMAIDS, COOKS, WAITRESSES, ane the MOON scHooL. Vanderbilt EXPERIENCED DRESSES; STEADY; : — exp. cont. bakeries; Met...... 
4 — in new — building; room, 2 Bede Just inte Sth Av. oe Lit MAQUI. of th eration, maids, showers, day, night ele- ———— laundresses, than nited SECRETARY - — { Nation-wide employment bureau recom- Centr. record ; single; Ohio...... 
. rene a foyer; ample cl clos * comfortable, attractive and homélike —— vators. SChuyler 4-9491. — F nergy Oy A ee a 4 — naekhvaanbens * INTERN ATIONAL DRESS CO., mends Wilfred students and poy Paint: 5 ; —— 
: Rental from a 5100" up. Resident Manager. | weekly; double room with bath, $12 weekly; | enettes, $7-§8; ~ gingies, "$3.50-$5. all mation ora! ¢ oe * et 5 — Fabr. Stee! Prod. 
: also suites 2 and 3 rooms, $21 and up week- | STH 314 * —— hy Fang |; SECRETARY stewoe ag —— DAY AND. EVENING CLASSES. AGOUE. Gr.; 23-26; ‘Gur Oe 
a ly. BAgardus 4-7480. A tt Hotel. Studios, singles, doubles, icundboiend: East 117th Harlem 7- k stenographe MODELS, EXPERIENCED, SIZE 16. MODERATE TUITION—EASY -} some pub. & cost exp: 3 
—* ——— — — | ——————— $5 up. HOUSEWORKERS— 6325. p eeper; 8 years — ent, ini- Before you favtet, te: visit BKPR.; cred. man: eandy exP.; 
3 Apartments of Fk Booms ant Over. H STRATFORD. HOUSEWORKERS. couples, — Hungarian, | = 5 view 2-736. TALL, ATTRACTIVE, Wilfred School without ; JR. ACCTS.; recent public exp. 
= OTH AV. 1,150 (96th St.)—6 rooms; sacti- | ROOM, TUB & SHO $8 WKLY. OP. 97TH ST. AND WEST END AV. Swedish, sh. highly recomm ARY- —— tful, i FOR HIGH-CLASS DRESS HOUSE. hairdresser about our MILL Mgr. ; 
; $1,600. Mr — — 9-2385. ROOM. RUNNING WA $7 WKLY. UP. HOTEL PARIS. prompt service; agency. LAckawanna 4- — Po gat no ons —— — STEADY POSITION, GOOD SALARY. telephone or write for Free Book E. Rane GR.; 
* ie ESTs El A Few Rooms at 0530. ; RADIO Transm. 
3 — — building; ; drastic fe reduction. coe $1.50 DAILY. SPECIAL MONTHLY RATES. $10. JAPANESE chauffeur-butler or cook gen- SECRETARY, ra ia stenographer, — JOSEPH GREENBERG COSTUME, INC. | WILFRED. Culture) ACADEMY, TICE SERV 
x woo — si, 400; central, | 4 ( }—Singles $3.50, dou- PER WEEK AND UP. eral; entire eo for bachelor, depend- bookkeeper, switchboard. experienced; col- 550 7TH AVENUE. 1,657 B’way (hind ate). N.Y. COl, — 
it Abn. an bles $5-86; parior, bath, tchenette, $8. | Givés you delightful room, gg | bad. —* _ariver. p an sara long experience. | lege, efficient; $20. Esplanade. 2-1241, *8 a — 
3° x4€2=0TH ST.. AT LEXINGTON AV. radio, free use swimming pool, Vnida, + n . SECR F OG Broad —E 
“apartments — —— 49 , AT LEXINGTON AY service: with 2 meals, breakfast, Cane NURSES, trained, infants and governess; ist real estate management, law, commer- MODELS, LARGE SIZE 14, Also Phiiadeiphia and Boston. — — “open. 
= x —— ey — ; HOTEL SHELTON. special weekly Cy rae 23 *. 9 — intelligent types: 0 NPs oe | oS al experience, college. WIndsor ** tall. Lge — S milk — — pasteurized raw . 
: ga references. re’s, n : A routes, 35-45 yrs.$26 
: 100 —Large, “Tight, 7 rooms,/ 4 «harming hotel to live in. ai Av. VOlunteer 5-3700. ad , 530 7TH AY. THAT HAVE ‘| COST elec. . @xpr. prd., 
3 $60; all improvements; concession. Supt. monthly * as low ae 885. . 87TH (244 Riverside Drive)—Attractive, HOUSEWOR males, females, light _ bookkeeping, college juate, ‘legal. eg MADE SOME GIRLS RICH. c onc ; Protestant firm....., mi 
3 A privileged to use The | shelton swinmaing pool warm, high-class apartment; $7-$4. Stan- lored, references investigated. : — EGE GRAD, 24-26 yrs,, 1990-32 “* 
; Attractive 6-7 rooms at pre-war rentals! ang gymnasium at no in- | ford. AUdubon — All Help Agency. meakie 0G + B a MODELS, SIZE 14, 3 really 2* to learn the weed ty i, Irish-Amer., 1-2 yrs. outside sales 
. ts; yan meg sc — oa ner Si. Featuring Shep p Field's Or Orchestra. | “99TH, 304 WEST— STUDIOS,” $5 UP. | SHaU workers, "also —— — gg oo + A Ey By ists. Some on Bag gee success in — food prod., ‘car., expd. retail ti | 
: —— . = . , Continental music. Pn gay, — Elevator, housekeeping, si 5 no ltquor 8 years’ city references. — jae Department, Drake ees aye ee beauty culture, and others * halt·aue· Bronx, — ** rm. — — A 
front, modern 6 rooms; $55; refrigera: | °°” 87» "BOW ARMS OMe: | STH (Riverside)—Attractive double, sunny CHAUFFEUR, acquainted tavel- | STENOGRAPHER, office worker; therougs:| MODEL, Simm 14: HIPS 36 self, and the skill of her instructors. At |i x 424 ot. : 
. ° ‘ . front; sin vate v e ad ‘preferred $20. month, board; refer-|~ ; rienced lad the School only the methods of | asst 
tion; concession. 9-7255. C 327 Tim y expe — highest FOR HIGH-CLASS DRESS HOUSE. high-patd Supt., coll. grad.,. 
. typist, asst boo . specialists are taught, That is; wo 
—— — —— tne fashionable Hast — mabien pen 100TH, 216 WEST (Broadway)—Attractive ants German excellent mam | etsy avaliable tmememabily, “HA at refer NAT HELLMAN, INC., 498 1TH AV. | why graduates are often favored rk, under 45 — 
STH ST WADSWORTH Daw Free billiards, bridge, social activities. a; reasonable. Agency, SAcramento STENOGRAPHER, know of bookkeep- FINED Mise TRO themselves costs 
MODERN FIREPROOF RET AGA arpa. BLDG. —— sy & wee ie rooms, 100TH (2, oe Broadway) Good 55. ( aa HOUSEWORKERS — ae sree), *— 3 Bo —— — og Baas Aronia, — tra * more time Re Die pt of the lead- 
Attractive suites, consisting 6-7 exception-| wun preaktast and Dinner $i4 & week. n So), | chambermaids, part time, day workers. | ommende time afternoons and Satur- ers. EMPLOYMENT SERVICE. for - 
ally large, light, well-atranged rooms, | Room and shower: for two, $14 weekly up. | + * — — oe ; col. | must be tall, attractive, experienced. @and- | SONS SS Se ae ot Crees classes. 4 
abundant closet space, all improvements; | picewick ARMS. E RADO 5-0300. rooms, kitchenette, conveniences; $3 UD. | iss BALTIMORE, 100 West fad, TRatal- 0G assistant bookkeeper; 3 | men Frocks, 1,384 Broadway, 8th floor.’ | —— records of 
— ——— 53D (618 Lexington)—Select large doubles, ii0TH, 410 WEST—Studio rooms, newly| gar 7%-6648—Children’s nurses, govern-| years experience; intelligent; moderate. MODEL, > dreases. Cali af- recent graduates. Seo the 
MADIBON AV., 1,326 (corner 4th), Fair-| “ay ‘improvements, steam, telephone;. $8: | , furnished, elevator, | Kitchenettes, retrig- | esses; references investigated. "__| N 682 Times Downtown. Mternoon, Rothbardt Dress 410 oar ‘Veuntioen) Doretier, Gap weeaay, oe 
tax ux; ar-igg P ' +» $8 | eration, baths, telephone, $7 up; others at STENOGRAPHER, knowledge of book seen — Py Ba RO 
— —— ä modern ite OTH, 390 BAST (SUTTON PLACE). — | $4385; ,0Ps0 .,svemines Sundays. hone | Household Situations Wanted—Male | | ins; beginner, refined, 2 eat. Mil ek. | Bree rT, SIZE 16 Ge. guene Winecnsia S-net. Orr wet Friday. 
tures: actually v. apartmen is , ACademy ; man, RAymond 9-2344 rth- | MODEL, SIZm 16, STYLISH COATS AND 
month. ES ake Tula —— » ii0TH, 544 WEST (University Residence | BUTLER, houseman, cook, colored; ex- 3G SUITS. MORRIS STRASSMAN, 600 7TH gard for Professional Beauty Book 7 
END AV., 845 * sotel your’ Heme? * Club, formerly Explorers’ Club)—Lounge; | _perienced. Stone. 167 West 133d St. switchboard; & years; low salary. Ness — Member of NRA, 130 West 42d "at. ture, 
(Corner 10ist 8t.). fal spacious outside rooms, beautifully | running water; ce; housekeeping op-| CHAUFFEUR, 81, wishes private position, | Times Downtown. MODEL, size 12, attractive, enced | consin 17-8947, val. Aa. 
¢-1-8 ROOMS, furnished as bedroom, living room, where |-tional; references; $5-$12. Taras | ean "yeliable; ca owt “an ens houre no | STENOGRAPHER, assistant bookkeeper, |s7in 8 VU @man-Dressner, — WITHOUT CHARGE we nity: Ge slate, aime 
. Be gs OTH, 520 WEST New! : eous, reliable; care river; rs no . 4 
$14 Bo "ne! See"at Do fae? osenyy egupes | | OD casera aT Sr GPE. | latermationaly, ovis, puta, tn | Eesuntt some of We ete a 
EET ELY awe tlon—-Open-Air Roof Garden—Musie Studios clot private, —E ey Privacy: | tension = Bast th, Ribgent <s00t, ex YOUNG LADY, personally, brains, thest- LEVENERAL-HURWITE, 269 West 3705. rt and science of the Beauty Profes: | Ceatral, Astor, Wellington, ‘fecee Bente 
COMPARATIVELY NEW. a a ae ene ACademy 2-58 — —— —aving town, desires | ,,Tical, movie office experience, ” 4 MODEL, s size 16, attractive and ex , sion tor over thirty y 290 Park Av., Lido Country Club, 
Spacious Rooms. “Bxeellent Moderately Priced Restaurant, | HOTH: GOL WHET chauffeur, experienced finest | 7uBes Downtown. othe eR BARTENDERS — 
—— $10 WEEKLY UP. Wickersham furnishings. oF oeition; subway. Chark- ears, careful, neat, sober. honest, reliable. Sitwations Wanted F —— MODEL, ‘co cats, sae 1. 15 junio: expe ment, — — Cia Batre thi —— West 
2,489 Broadway. SChuyler 4-8200. 7TH ie Ea son 2-5 29-8721. Schwartz.  \ . emale— encies WODEL — ou ; smak first paymen ps you| er < 
| Apartments of _Miscell looms. | comfortably furnished’ ©” |ii0TH (412 Cathedral Parkway) Newly CHAUFFEUR, English, mechanic, 4 years BOOKEREFERS, clerks, | 4 inchs neh tal * — $= — — ‘Raia mele New Fork.) 
y ee eae * (TUDOR CITY), — HAST—Singles, 4 doubles Gatee | son retlainn eamt-grivale keliea; 98 ences, MAin 2-821. — —— an ane oe moderate sal- eauty shop — — ek * 
: minutes’ walk from Grand Centrat.|~ private bath, newly 4 ; $8.50 up. | aS¢ 42 —— —— —* CHAUFFEUR - MECHANIC, trastworthy. — — COrtiandt 7-7302._ | “Oeea.” NUGOLD ROCKS. 1410 Bway. Depot privileges. Come in, phone or write | “t=4, mio & well pa . 
Apartments Se. ~~ walldings. WTR, de EART-Steam heal; heat; 5* bath; | 110TH. to WE ext bath, | highly recommended, aves 9 nest Situations Wanted—Mal MODEL, — experienced, coats-sults, | for S2-page booklet. ro ing —— —* for. ti 
* medium, water; sing cooking privileges. ld a ————— ‘subway; $5. | handy; moderate wages. verside 9-0655. . * 37th. STEM CULTUR mar stewards, room cle 
5 pone teem 508. ( A CTION). | ij77H- 45 WEST (Apt. 1F)—Sunny single, | CHAUFFEUR, mechanic, uniformed butler, | ACCOUNTANT, bookk —— stenographer, | MODELS, size 12; tall, attractive experi- | 33 Wort seth: —— iobrevious experience unnecessary, train 
4 rooms from $110. © Residence-clul, business- — | men, “Lak: private bath, kitchenette; refrig-| handy man, Fi long experience; 4 years’ experience roughly familiar| enced. Casino Dresses, 525 525 7th Av. “tech, NEW CAREER FOR WOMEN. at once for. pe eggs 3 ; write 
5 rooms from $135. women; colorful, livable rooms, community eration: maid service; elevator; telephone; city-country. "HAriem 1- 2854. h benddbbaneher and office systems; col- — six size 16, high-class” coats, suits. Learn dental nursing. Refined, interesti TR TRAINING 
Mlectrie refrigeration, parks, maid and/ Kitchen, reception rooms; very moderate : CHAUFFEUR, single, years of experience; lege. graduate, C300 Times. Bros., 530 7 dignified. Steady employment. ing jividua .c, a Oe ———— 
valet service and other exceptional services | Tat references req references; local, travel. Charles, | ACCOUNTANT, certified, university grad- attractive ome 3 and 13: long | practical instruction; large ——— —* A Ti . 
and conveniences. Mr. Norton, Renting PARATE FLOORS MEN & COUPLES. : open. — — 7-9831. uate, age 25; extensive experience public| season, Wellesley Modes, 1,400 Broadway. | staff. Easy payments. Free ion ser-| Learn at school that is 
, office east end of 424 St. to 5 Pros- oSTH, 14 EAST—Nicely furnished single ; . . ‘ » CHAUFFEUR. I accounting and taxes; permanent connec- vice, Bookiet T free. Established 1928. . ae sesaaily the 
pect Place. MUrray Hill 4-6700. room; quiet private home; references; ¢ service; $4.25- | CHAUFFEUR, be yung, gage Ti a 32 —— $35. B 86 Times. NURSE, undergraduate, assist doctor's wijaRY CLASSES NOW FORMING, | Usiness; 1 ; day, eve- 
72D 8T., ST. reasonable. —| Martin’ ACa aCademy 2-616.” ANT-B ~“Giversified | ine Ceecienee and salary expected, ® 286 | DENTAL NURSES | TRAINING INSTI | ite Ronen ——— ee ee 
5-6 ROOMS, 1-2 BATHS, $1,200 UP. — EE only | GOUPLE, charge private house; Tong refer- rience, costs, reports, state- | ‘Times. TUTE, iW eat 34th Mt., at Sth Av. WIs-| West 57th st. Circle 17-1550, : 
7 ROOMS, 2-3 BATHS, $1,600 UP. Furnished Rooms—West Side Jeaeed ag reg eo Aa A ge Foe credits, dependable ‘caccutive ae: conain’7-0082. za a 
19 Rooms 4 BATHS, $3,600 UP. — = aces ; sires s permanent position; Christian. ‘B 9 | NURSE-SECRETARY, | experienced, HOTELS Call 
PES Ane ONCE c— ——— — cae | oD — 
Cc . , , . KCOOUNTANY, certified -senlory-I5 pear : tives, previous ed unnéces- | equi : se: “pe 
EBL, TRATA GAS TS. With Complete: tuter ees Sa a es oe mexperience, desires position accounting or | P PIANIST for baritone, Baer, ¢ Jones St., sary; train at home: hundreds of gradu- — een ie fee; _place- 
* aos ree AT SPECIAL BARGAIN RENT ; gs — © concern; references; reasonable esda — ——— — TRAINING stitute, 352_ * ae : : 
| ae Corner roadway. epcan tens his’ tae in) small family. B 93 Times — vant maids —— Knowledge of SCHOOLS, DESK 118, WASHINGTON, D.C, | PRC 
* by the month. : . CCOUNTANT, certified public; ~expert- : e 0° 2 UY. ; 2.8 
} The “‘Walter Arms,”’ one of A Toom you'll "enter; writing desk, servi- Agencies. enced, trust worth bie; ‘ —— — ——— Wi —X Times 
| a So eR on Rh ge i voy lig mang BE COUPLES; $80-$125. | neration. L346 Time. — — 
| gs on Broadway. head reading lamp, circulating ice water; Cook butler-chaufteurs, better types. | AGCOUNTANT, certifi — S STENOGRAPHER — light, colored; . — 
2 R oous, lounges eek a reception recené? Lazare’s, 624 Madison Av. Olunteer 5-3700. * S * references, low sa ary. — estate office. 101 West Successful tuition fee bg Sot * 
1 and 3 Baths. recitals: splendi ta : ° — | ¥, Y¥, DENT SSISTANTS’ SCH quire LER 
| Extra Lavatories cae to cearything: LT Household Help Wanted—Male ACCOUNTANT, 33, 2, years’ —— 7 OUNG LADY, experienced advertising | Sy gaan ay y Pg — —— ney 
RENTALS $1,500 UP. subways within block. See desires position; Li Fe 218 out, ani department store experience 
: CHAUFFEUR-MECHANIC, 15 years’ expe- | Times. — erred: state age, qualifications, salary. aa 
Representative on » OF rience Rolls, Cadillac; refer- Wii ssiiee-tesinea es ik Times. for Le gre — and F siencerapty a 
SHARP & N ences. Manners, REgent_4-9025. ecutive, desires any position; moderate ToUNG LADY, lingerie — Sssiat — typewriting, duties, 
2.488 —— uxyler 4-8200. Employment A Agencies. salary, 4 Times J stock and selling. RSTER, 745 lish, tactful 
COUPLES, cook-butier-chauffeurs, any na- ASSISTANT ENGINEER’ — . banking; —* 6 weeks to 3 months. 521 
tionality: best families; highest wages; pn referen — B as - ¥ * Sth Av. (or 1 EB, 43d). VAnderbilt ** 
«4 rooms 624 Mad ces. 1287 eres Bronx. 
—— city, country, Lasare Agendy, axe 34, * Sales Help Wanted—Female. AND 
vet - knowledge ng ting; ere HOoOsI wy G in 30 DAYSs Prof. Milles 
COUPLE, chauffeur-butler, cook-house-/|jow, HAvemeyer 9-0096. Facto Prices—Generous Commission. 
$100. Sherres Agency, * z - 
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ing following Manhattan LAUND some wait- |. Senéeral ledgers; references; $25. C 319/ gent women between 25 and 45 who 
Apartm B up. —* Scarsdale; — Times, wish to make 1934 both a happy and 
ents—Brooklyn — — | Wodnenday untit 1, TRataigar 7-5680. —GHEF-STEWARD, | Prosperous one; a chance to use your 
; 40 open for tion in hotel, club or) Own ; 
LINCOLN PL., 347—High class, 3 rooms, ~ Furnished Rooms—Brooklyn *88 SOOK, experienced, * * ———— — restaurant; test cane food preparation, } Avera er otee tenelant chen gaged experi- 
kichen, Frigidaire; 2 subways; park. Ce Single Bath, $12.50 WEEK; Double, $10 | py Wot —— — — so in turning ence; educational service, good pay; 
> ee oe GENERAL MAID, experienced, German -making en- : 
AT HOTEL 8ST. GEORGE = BUTE PIER REPUn*- preferred; no laundry; 2 in —⸗ years. FAculty 2-017 or write Advertiesr Bulle #16, 600 ar 1 Ay. — i. 
WHEEL LD* SQUARE "HOTEL. 600 new homelike reoms. FREE USE of | ler, Forest Hills, L. 1. BOulevard 8-5484._| 62.04 ‘Eiwell Crescent, Forest oF at? . for ap) 
PRE nod arg SO Convenient. Walk to business. | FOOL. Root garden, solartares 1 mievest | comings 400 slant Phone aacist plain | CHEMIST, exoerienced, NM. ————— rast ‘elling, 5 
————— — — — — — 
.00 weeks water; double, $10.00. G light house and office ; 
view of New York skyline and bay. 35:00 tside- —8 sr: double: $11.00. Parlor Bedrooms, $9 up Weekly. weekly. call after 3 P. M., Dr. Blau, raduate (M. z.) “experienced — —— — 
Guests enjoy free use of world’s largest | $12.00 weekly, private bath; double, $14.00. 1,124 Park Av. fabeeat lon weeks on eect ep erienced metal | “sth Avenue gowa shop. 8 287 Times. 
; and most eS. — Nemes) Cozy, quiet rooms cheerful — Pierrepont at Hicks St. Tel. MAin 4-5500. GIRL housework, no cooking. no washing: HARVARD MAN, aed 34, as tulor-com: wear, expertenced, 
h swimming >; &ymn lounge; charming authen Cc on Testau- . . - inexperienced ; ; on. 
clubs, entertainment: setting-up rant; tood cooked by women, fresh vege- Unfurnished Rooms 2 ee ee INOTYPE OPERA B ieb Fim West "34 C308) 
guests . es; our own iscuits ergs Jf - rn 
Clark St. subway station I. R. T. nth! Descri book map o — — beautiful GIRL, white, housework, 2 2 children; sleep}  tish): " Gare 34-56 * 
Ay. line in building; 4 matnates to Wall St., | New York’ on — —— — 44100, outside “a — maga aaa exposure ; 325 Riverside Drive, Apt. 134. Woodeide — Bt Gant NGan — speciaition, 4h 
oo to myn : ee ~ Assis- 34TH, “1a at rooms for young |-$25; sitchen en. privileges, Frigidaire; switch- GI * (2), entire work small house; small elderly, neat, t, de- | wast 17th St. (810). 
are - men, 80 at 500, 1,468 at The a day and pe eee peri oot some, Sigunqne &teet pares oar ee, ot Soe Ss13_ | SALESWOMEN, first class, for coats and 
ROOMS up; ou ers; | 6TH, WEST—Larse — ease aboot S01 als out; $90 | MAN, elderly, neat willing, ttelligent, de Gresses:-only those with successful record 
“PROPORTIONATELY PRICED. transients. Sloane @: MC A.) House. * light housekeeping; — — sires any kind of work.’ DAyton 9-8813. need apply. ar Shor, 126 East 59th. 
— -5182. CO. economical manage- 
HOTEL 8T. wees Rooms running water, sin $7; yr fee aE a small apartment; a Unprersity Place,| ment, maintenance; yy ; tnsur- bonus 
LARK BT. ROOKLYN. | with bath, $8 and up. $1 extra for doubies.| Unfurnished Rooms—Wanted. | apt-1i¢ * 
— — ROOMS, bath, 10-405 monthly; Preach — Pee —— good Strators Yor «Library of Health Home : 
— — AV., 246 (T a wy Bree! Boog se $10.50 WEEKLY UP. extraction. 8 301 Times. Boulevard 8- ** * record. Ee — 352 Times. ete ee Hall subway), Brook —— * ACCOUNTANT, C. P. A., book publishing * 
—— ration: door service: rea-|.2\¢¥ 2i-story hotel; 1. minute Times HOU! USEWO cook, experienced: SALESMAN-MANAGER, antique and mod- — — —— — —— — | audit; state experience and references>) who can work hard and follow instrue- 
aia ; Fefrige or, or, MUrray Hill im 4-6518. Senares Oe — See ne room Board—Manhattan—Bronx Cae Riverside| ‘ern furniture, art objects, interior decora- Help Wanted—Nurses’ — 190 tions; men who have not found them- 
OCEAN AV., 99—1-2-3-4 rooms, new eleva- | electric refrigeration; full hotel service; 82D, 124 WEST (Greycourt). Drive. after 10. —* iong experience America and Europe. or — 8 —— Se be ae 
- * apartments, opp@site Prospect Park: | free gym; swimming pool; sun roof. Residential hotel, —* decorated; excel- | HOUSEWORKER, — young, experi-| L Times. HORSES, craduate, | re registered New York tal, maui desire to their own business... 
urphy beds, refrigeration ; — GD, OOK BWAY (Heat of Wines Ba. lent table, switchboard service. ence, reference; plain cooking; child. 11/8 se Bees ewer, oe 1,123 John M. Riehle, manager Equitable 
doormen. jangle 5-4791. HOTEL CADILLAC 82D, 232 WEST—OCultured private family, | West 69th, BA. with, and traveling west .coast, wants éth_Av ‘ Life Assurance Society, will train two 
3-4-5 AR latest im-| OFFERS ATTRACTIVE LOW RATES. | 10 beth; cveient Sante. Deve: HOUSEWORKER, cook, experienced, white, | £004 side line or OF represent some good con- | = x men in.new uncrowded field in 
’ new elevator building: Frigid- $1.50 DAILY—$7 WEEKLY. 50 part time. Sobel, 275 Central Park West. | Cem. Write lL. 541 and investment contracts, a — 
— to — — conditions. | Save money in our new Restaurant-Bar. nished room, wee single, $10; double, experienced, married, desires proof business; liberal initial commis- 
3* » CORNER 83D 8T., “44TH ST... 120 WEST. $20; excelleat’ home cooking; conyeni-| months *8* white; galery $40, Wood-| Position, reliable concern; references. N Help Wanted — —— sions plus nine 
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44TH STREET HOTEL. m 
Apartmen — Oe Lear bdanll Queens Room and bath, single, $10.50 weekly. KOOW board board wanted — ar SGRSE geaduate experien SALESMAN, live wiré, diversified, willing audulent isleadi 
—— — Room weekly. and Y-year-old, boy — care after — raduate, experienced, for chroais to handle an line. © 326 Times. haw gn a ee mgr Ey 
— BT WEST OF BROADWAY. — | school. edonia 5-2280 today. SHIPPING and_siock clerk, hoary aad 
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. : SURGE ATRL wh for child 5 years | , Underwear; wholesale and ; 15 years 480 STH AV. onee, . 
ASHBY APARTMENTS 100% FURNISHED HOTEL <a a for Convalescents and school child ®, 20 housework; refer- N_660 Times Downtown. —— BEES advtg. agency * MR. — 
EVERY MODERN iM OVEMENT : ; —~__—-_-_—— tems | HOSS; Experience: $25. Lildlow 7-4720. well educated, hard | under 30...-...+...+++ssseessseess 225 W. 34th N. ¥, 
— refrigerator, radio, linen. crockery, | delightfully furnished, rooms, PIR Gye. green DRE OC —— WE —— jonn Grant, Col- } te cae 
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—* 40th — 1 City. STiliwell 4-9460. in New York, aa . —228 Centres *2* month. 9-12, 
| Tk B. "us. * * 2a Ay. *L’ to double; all conveniences; —— chronic cases: the. of foods; nurse at-/ § eniid. $50 Central Park 
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nase handled by — 
¢ , ‘the same 


OU BALES HELP’ WANTED=MALE_ 


He 11089 IN SHIPYARDS: — sexe |S HTP BOARD URGES. 
| SHOW RISE OF 4,000 


CARGO 0 PREFERENCE 
Unfinished — Is Put authority of the government at 


: Asks vaw to Compel sia eg first. 
at $140,000,000, Against ity to Our Vessels for Removal of the $18,000,000 lst- 
$10,000,000 a Year Ago.. 








| FIGHTS ST. LAWRENCE PLAN . 
Gwynne: Wants ‘State Chamber to 

thx | — —— 

Motibusl Ot the Cbaniber 0¢-Com: 
‘merce of the State of Néw York 
_ | Were: urged yesterday to protest to 
"| Senators Copeland and Wagner 
‘against the ratification of the pro- 
posed treaty with Canada for the 
development of the St. Lawrence 


joe ae ee letter to the members, 

Charlies T. Gwynne, executive vice 

president, summarized the 

— ee 
an are merge pe 


f Continued as 
* Be Your Gwh Boss. ~ 
Stop Looking for a Salary. 
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Stop: proctastinsting and see for yourself 
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) tation on the amount of construc- 
Loans Abroad. ven loans, and making it ge ie 


Legislation 
to the board to 
< Born: Se 


or hold in abeyanc — 


the interests of the — 
Repeal of laws which permit 
“alien seamen who have filed dec- 
larations of intention to become 
citizens. of the United States and 
‘| who have served for years on 


shipbuilding was badly depressed 
during the year, as compared with 
11932, which witnessed the launch- 
ing of thirteen privately owned 
vessels of 122,017 gross tons and 
one government vessel of 10,000 
tons, 1933 saw not a launch- 


what 
give you s real training in . 
i creased Subsidies and Naval ing oe os —— las ry pet ‘Foreign Flags in Coastwise 


unnecessary, Work for your- 
yell and make a reat financial Orders Main Factors. three government véssels, répre- Tourist .Cruises, 
Be &t our offices 2% P. he . (aharp) today ’ . senting 24,900 tons, went down the ‘ 
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* id opportunity TEAR apy 


“represent this pany 
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Reduction of Idie Tonnage, In- Annual Report Calis for Ban on 
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— hoced te Jan. 1 (.—The 
Shipping Board today recommended 

legisiation requiring that at least Ail hours given tm — — 
half the commodities purchased in = : T rey 
the United States through loans ae e a te Te 
abroad should ‘be moved in Ameri- : 8:58 9:34 10:63: 11:94 
can ships. This was one of eighteen , 2:57 3:40 S:14 5344 
legislative — — in the Date supplied by U. 8. Coast ang Geodetic Survey. 
board’s report for the fiscal year R 
ended June 30, 1933. Steamships Arrived Yesterday 

The board further urged that the From. Date. . sStearner. 
coastwise laws should be amended het : of 
to —— * unlawful for * under she — * F 
foreign to engage in ‘‘so-| CALIFORN . fy Bony —* 
called ‘voyages to nowhere.” Or- WORLD:, * * Rie as —— 55 


— —Bä 
ganized for tourist purposes, these QU'N OF BEAMUDA Nassau —_ BEXNO 0.50 Antwerp oecee 5 


vo originate at some United} ' COLORADO ...0+++-.TAMpe .... 
voyages — terminate at the|MON:OF BERMUDA.Bermuda ....Dec. 20| VIRGINIA — Portland, Me. F p A a aD 

— sends * Ms oreign Ports—Arrivals an epartures 
aReIVAts. DEPARTURES, 
Steamer. 
CK BAGLE .. 


: BRAZOS 
same port without touching a for-| 2 vorico. |” “Porto Mexico 
Date. 
Rotterdam . 30 — TAIN. — ek 
B — * > pict a 
BLACK A — 


eign port. SEMINOLE Jacksonville .Dec..29 
GSHOLM — — cS al an 
CONTA eee . Bern 
— —— 


The working forces of American 
seaboard shipyards at the end of 
19383 exceedéd..by. more than 1,000 
the total a year ago, while’ un- 
finished construction was valued at 
$130,000,000 more than a year ago, 
nee | according to H. Gerrish Smith, 
Are | president of the National Council of 
t.| American Shipbuilders. 

The industry throughout the 
world sees cause for encouragement 
gman | in the new year in the reduction of 
idle tonnage by withdrawal and 
es edo and the increased sup- 
port of ship construction by govern- 
ment subsidy, Mr. Smith said. This 
optimism\is particularly present in 
the United States, he added. 

At the close of the yedr; Mr. 
Smith said, the value:of uncom- 
pleted construction in the Fancy 97 


seabord yards was more than $140,- 
000,000, Whereas at the close of 1982 





Asks Clothes for Seamen. 

Dr. George Sidney Webster, sec- 
retary of the American Seamen's 
Friend Society, 72 Wall Street, said 
yesterday that although many des- 
titute seamen wére being provided 
with food and lodging, the associa- 
tion. had found that the need for 
clothing for the large number of 
unemployed seamen and marine 
workers was greater than in any 
preceding year. In many cases the 
society is able to provide clothing, 
and some seamen have obtained 
— —— they received — 
clothes 
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ates able to to finance self: some- 
* chance to make big money, 
Call LUdlow 4-5598 for 
ntment. 
—— mga ) tor tow 
experience n necessary), 
— commission basis. Call 8:30 


offer 
Ae — ae ———— 


J. A. MOWINCKEL. .Ca 


Utilities Leader a Suicide. * 
CIT. SER. MISSOURIPort Arthur. 


Special to Taz New Yorx TIMEs. 
CINCINNATI, Jan. 1.—Frederick 
David Shaffer, 73, widely known 
public; utilities man in the South- 
west, shot and killed himself at his 





tions to aid-the merchant marine. 4H : 

Provision. for tax exemption on Arsived at Qeayanting lent night, | 
Américan ‘vessels operating in for- 
eign trade, including allowance of 
deductions from taxable incomes de- 








Other recommendations included: | : 
Continuance of Federal appropria- ee ee ee ‘Baton Rouge. Dee. 24) 

IA — oc or 
eeeer ..P ort Sa eeeee 


ALA 


. | 
— — ger and Mail Steamships 





Cc. 352F 
ceptional than ity = live — —* 
on oO un , 
vss; drawing against . earned 
com ’ 


for — 
MEN—Intern 
corporation; call on executives, —8 
tative financial, | —— and news sér- 
vice; unusual mmission; daily draw; 
weekly bonus. 485 Broadway, Room 1108. 
BALESM EN, on Ses heaters for shops, 
direct ro b 
ent; — Seenmeigalon. “Monitor, | Suites Corp., 
2.300" crescent st., L. L Cl (Queensboro 
Bridge Plaza). — — 
SALESMEN, uainted wi ressing ng 
es: * cooperation fully extend- 
ed; commission. Business Equipment Cérp., 
61i —— Room 724. 
SALESME (6), — — 2 — 
necessities ; - 
ge mail print Room 4B, 270 Lafay- 








peat commissions. 
ette St. — 

ALESMEN, clothing, must be experienc 
—* want two high-class men. ~Apply Gre- 
natti; Madison AN = — * 

APPEAL T 
A DARKE. USTIN: & N IPSCOMB, ING. 

@ publiching concern of over 30 years stand- 
ar, ie adding 50 men to its national sales 
organization. Five branch ofices are in 
operation dving a splendid’ volume of busi- 
ness. Ten men are needed for New Jersey, 
Brooklyn, Long Island, and twenty men for 
Manhattan. We seek men who can rpove 
thémselves first-class salesmen with suf- 
ficient: background for managerial positions. 
Commistions paid and saies plans 
financial assistance given. Ambitious 
galesmen will investigate this opportunity. 
Men of: vision will make a decision to turn 
this. opportunity mto a sizable income dur- 

4/7934. Cal Twesday at 10:30 A. M, or 
of. M., Room 612, Empire State Building, 
and: hear this. opportunity explained. Men 
in Brooklyn, Leng Island and Newark who 
cannot call Tuesday should a or point: 
PEnnsyivania 6-5779 for special appoint- 
— Individual interviews will be given 
to serious-minded men. 


mee, — 

ni nelin e - 

Men, —— a one results. on first 
restaurants, hotel trade 
nO a 








neat: 
demonstration; 
ferred. but- not essential; 
eonnection;: large commissions paid, 
avery cooperation given; this means imme- 
te income; advancement possibility; re- 
peat business: See Mr. Heinz, 1,512 In- 
wood Av., Bronx. 
HEN 44), luptown-Bronx residents; out- 
. sales work; New York department 
store; car helpful; . electrical~ appliance; 
leads; training; commission, 10 A. M. or 
2 P. M. sharp, Room 1715, 370 7th Av. 
improved dental product 
“galesmen now handiing kindred 
—S—— and overriding commission. 
—— Terminal Building, Los Angeles, 


SALES to sell. bette 
trade; cottons, onal WA rayons; mus 
be ‘able to figure ‘costs; commission basis; 
write dietalls. W 9 32 Times Downtown. 
MEN. aS AL 1934 OPPORTU- 
NITY, 


connect with largest hosiery mills; 
+. 1,440 











¢éed ° commission, bonus. 
wu bc 


‘lthis total was about . $10,000;000. 


Phe increase was due primarily to 
the newly ordered naval work, 
Shifts in Employment, 

“With the completion of merchant 
vesséls on hand at the beginning of 
1933,’’ he declared, gedaan on 
new construction and s gor i 
in the principal seaboar — 
declined from about 16,000 workers 
on Jan. 1, 1933, to about 10,400. on 
July 1. The award of naval con- 
tracts caused employment in these 
yards to increase to 14,950 on Oct. 1 
and to over 17,000 at the end of the 
year, 

“In the early stages of this naval 
program considerably greater em- 
ployment is given to allied. indus- 
tries than in the shipyards: them- 
selves, as the materials sy these 
vessels must be ordered and made’ 
before actual ship construction can 
begin. It is estimated that’ until. 
the end of 1934 the amount expend- 
ed under the naval program : for 
allied industry labor will be about 
three times as great as the amount 
expended for shipyard labor. . 

“During the second haif of the 
year 1988. activity in ship-repairing 
and in reconditioning increased, 
with a. resultant upward trend in 
employment in ship repair yards. 
There is.a note of encouragement 
to world shipbuilding.in the -fact 
that idle tonnage throughout the 
world declined from 14,115,000 
tons on July 1, 1982, to 11,4 ,000 
gross tons on July 1, 1988. It is also 
encouraging to shipbuilders to note 
that during the fiscal year ended 
July 1; 1983, there has been. a re 
duction of over 3,300,000 gross tons 
of world shipping due scrapping 
or other causes.”’ 


_ Contracts Awarded, 


“During the year the government 
awarded contracts to privately 
owned shipyards for the construc- 
tion. of twenty-two vessels of a 
grose of 106,400 displacement tons. 
Apart froth this work the yards re- 
celvetii contracts for two catgo ves- 
sels,for.the A, H, Bull 2 





—— see established 
‘ —— 











— ene beautiful twin studie divans 
Beautyrest studios, mostly one 


d single 
ot i kind,  ereli-eelected covers; formerly dis- 
y es of. the Simmons Company, 
wilt -be ‘sold at George's, 105 West Sist 
(6th Av.). 





rugs, from wealthy 
- - Simmons display mat- 
“Lioyds Auction Rooms, 239 East 60th. 
T ~—Oid, rare antique; ne deal- 
— Riverside 8.1924, 11 to 12:30 A. M 
deweiry. 


sacrifice marquise diamon 
mesh wrist watch, — 
ENdicott 2-8889. 


Office Furniture and Store fixtures. 








* $1,200. 





SAVE *8 
BIG BARGAINS—NEW AND USED 
Desks, Chairs, Files, Kardexes, Safes, 
Matched Office Suites, Leather Sets, 
Directors’ Tables and Chairs. 
Ligaen ty Adding Machines, Addresso- 
Pee oo gery Time Clocks, 
— 9 ed. 


Tel, CAnal 6-2927. 





fice furniture 4 

desks, files, &c., used during = 
iitical campaign. 150 Bast 42d, ist floor 
; Musical instruments. 

Sevings—Sacrifice entire stock used 

inds, Steinways, Mason-Hamlin, Knabe, 

‘Krakauer, others. $150 up; at- 

. studio up- 

> jow rental 24 

VER BRO 
Clrele 7- 
EVENING UNTIL $8 o —— 


Steinway, Sohmer, Cone grands, 6 
uprights, ‘$00 $35 each; new midget uprignts, 


What is: four otter? 
— ae 





BIG . 

















sell tor unpaid balance on 
; ask to see piano on ac- 
Baldwin, 20 East 54th 


ik new; 


count n 
St. PLasa 3-7186. 











“We 
BEAUTIFUL genuine fur coats; sample di- 





—— 
from custom. maker; $35. Riverside said 
—— — 


— — — —— 


Wanted to Purchase 
eo 
— 


L PAID. 
bh . 
——— ; ric-a-brac, silver, brorizes. 


St_| of the Clerk of the County of 


—— ‘Exchange, * Bi 
ering 4 





. LEGAL NOTICES, 


Tas CEL? Pans 





to| from Yukon and the 


ur failure to 
—** ‘will be taken 
for the relief 
Dated, Brooklyn, New 
1933. 


r or answer, jude: 
inst you by defau 
the complaint. 
ork, August 22, 
WINGATE & CULLEN, 
Attorneys for gag Oitios and —5— 
office address: —— 
Borough of Brooklyn, wi ah or vox’ 
TO THE De: 
pag in ‘yuls A 
Wrage eomed in fe served upon 
ot —* RABLE PAUL aay OR BONYNG 5 tg an order 
; 
oe tbe Btate 
 anea D Bm ai 
-the complaint in the 
Kings on 


object of the above entitied action 
is ra mpg a A ~~ 
Boeky ef Kinany Gite and, Beat oF 
Youn,” ontudte on ther. side of 


of t New © 
and ‘tiled, wi 


parcel 
he 100 feet ina de} 
Vated, Decembe 


Attorneys for p 
office address: N 2 Pierrepon t Street, 
Borough of AE + oe City of New York. 











z 


7 


ee 
4 * 





38 — eaaivard to 


| Angeles re 


extension, 
ce. | thence southward to the Lowér Mis- 


iat 
J 





a —— 


home in Lawton, Okla., today. He 
was a native of Ohio and a gradu- 
ate of Yale.. He re a year ago 
as vice ident of the Southwest- 
ern Light and Power Company of 
Lawton because of ill-health, Pre 
viously he had-been a cattle rancher 


rived from operating profits to the 
extent that such profits are devoted 
to new ship construction in Ameri- 
can yards. 

Legislation looking to the transfer 
to privately owned American ship- 





for ten years in Eidorado, Kan. 


ping interests of peace-time busi- 


— — — — — — — — — 
FIRE RECORDS 
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Occupant. Dama 
Sigmund Schreiber. .sL 
v.; Daniel Grogan. 
not tiven... BL 


care 


of 1822 60 Be; auto; 
50 st.; auto; 
Samuel } SL, 
1 Sterling Pi.; not given 
Lawrence &t.; 


Pact wy given 


Location. 
. 89 St.; 


t 
Fulton 8&t.; 
Alabama Av.: not 


ea 4 
E 
a 





a 
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auto; 


e*rve 


Moore 8t.; 
Manhattan CR 


ven 
J afa Miller... 
Ma ine Co rawt ord. 


ue 
WIR Gaon cote comm ier.” coo 


4 AV.; 


A. WM, 
10:20—In front of 86-08 Queens Bivd., 
* Jamaica; auto; Michael. Kirk...&L 
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THE WEATHER 





WASHINGTON, Jan. 1 (2).—The 
disturbance that was over the North 
Central. States Sunday night has 
moved eastward and it now extends 
from Newféirdiand to North Caro 
lina.. Another disturbance extends 
from Southern Alaska southéast- 
ward to Arizona. 

These disturbances have been at- 


tended by precipitation mostly in | seattle 


the form of, rain .weat.of the Rocky 
Mountains and’from thé Mississippi 


Coast, The —— was heavy in 
iL. | portions of reac California, Los 
4.54 inches. 
Pressure rem low from North- 
ern Hudson Bay eastward to Ice- 
land. Pressure is abnormally high 
district. of 
MacKenzie southeastward to Wes- 
tern Ontario with an 


sissippi Valley. The temperature 
has continued to rise in portions of 
the Middle Atlantic and North At- 
lantic States, while it has fallen in 
the lake region, the great central 
valleys and the Southern Plain 
States. 

The weather remains abnormally 
cold over Canada and Northern 
and Central Alaska, Mayo Yukon 
— 2 the lowest temperature 
—* degrees. 

Fair weather will prevail almost 
geherally tomorrow but there will 
be much cloudiness — 
with snow in New 
York and the lower lake re ota 
snow or rain in the Ohio Valley 
and the Middle Atlantic States and 
probably occasional rain in Tennes- 
see, the Carolinas and Georgia. 
The température will be much 
lower tomofrow in the Atlantic 
States as far south as North Caro- 
lina and somewhat lower in por- 
tions of the Ohio Valley, the lower 
lake region, Tennessee and the 
South Atlantic Statés. 
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a eae ee ae to- 
with slow tem- 


, snow. 
and much colder, 
; tomor- 


slowiy today 


the Atlantic * 


New York... 49-. 
Norfolk séeee 62 


38 
ye Bm a ee Duele 
pulled .ipbia 54 

eee 74 
Pitts! : 
Port Me. 
ortiand, Ore. 
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SUBSE Bss ees y yess esEE 


—_———— 


A. Haag ag 1 & PP. M-, 20.85. 
sou 


A. M., southwest; velocity, 9 
OL aE ag Be 
Cotton and Grain States Weather 

Special to Tux Naw Yorx Tuses, 
Jan. 4. —Forecaat: 


and mich 
ay cloudy, prob- 


ably fo y rain, 
SOUTH. CAROLINA a — 
———— ——— 
———————— — Ider in ext 
* 
rus 2 reme 
Pair and colder in east and 


bal rai, colder Wednesday 


and central somewhat colder 


oe ee ee 


—— ea der in 


— eee fair, robab 
in dork one rain Be obably _ 
foal’ patteon ‘probable by we partly 
siouay in probably “light snow 0 or *8 
Partly cloudy ded change 


perature Arentnasgs 

INDIANA ; Ww 
day proba pRartly, cloudy Tuesday; W Hi 
ae ——— 
LOWER MI Iniaday” my 
or wr Tucsday Wed = tempera- 


R MICHIGAN—M 
Th ex —— proba- 
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oe DOMINICA. Red Cross ... 


in tem | -° 





Steamer and Line. 
MAJESTIC, White Star ....... 


CARACAS, Rea D... 


PONCE, Porto Rico . 
GRANADA, Standard.... 


seeeeeere ee 


AM. MERCHANT, Am. Merchant. London, Dec. 22.. 
GOUTHIA, COMO cisnercccddacseic Liverpoel, Dec. * 
EMP. OF eee? Canadian Pac. West indies cruise.....A. M.. 
~»«Weat indies cruise..... Pp. M... 
Thursday, January 4. 
EUROPA, North German Lioyé..... Bremen, Dec. 29..... os ncegs bene 


ROMA, Italian.. errs Vitre 


SATURNIA, Cosulich eraeeeeee 55* Indies A— eee ereee eeeeeeese 
-- Berrouda, Jan. 2... OES OC es cere — 

‘ — BOM Bi ——— 4 st, Brooklyn 

. Buenés Aires, Deo, 16.. 

. 8t. John’s, Dac. 30.. 

»» Valparaiso, Dec. — 


FRANCONIA, Cunard . 
COLUMBUS, 


SANTA INEZ, Grace Sieecevecesen 
METAPAN, United Fruit.. 
MUSA, United Fruit .. 


GEROLSTEIN, Bernstein ..... 


WASHINGTON, United States 


RELIANCE, Hamburg American ...Wést Indies cruise..... 


Sunday, January 7. 
BRITANNIC, White Star .......... Liverpool, Dec. 30.. 
+s West Indies cruise... 


BTATENDAM, Holiand America. 
MORRO CASTLE, Ward ..... 


AMER. BANSER, Amer. Merchant.London, Dec. 29..... 
veeeess © Glasgow, Dec. 30 


TUSCANIA, Cunard ....i. 


ANCON, P 


PASTORES, Gbidkibian . ‘ 


SAN JACINTO, Porto Rico .. 


Outgoing Passenger and Mail Steamships 
The following table shows the names of steamers, the lines operating | 
them, their’ destinations, when their regular and supplementary mails 
General Postoffice and City Ha}l station (regular mails close at 
Varick St. station one-half hour later), when they sail, location of piers 
and points for which they carry mail. 
cate scheduled dates of arrival. Ordinary printed matter, parce! post and 
2 ered mail close two hours before regular malls’ closing time unless 
erwise stated. Supplementary mall requires double 
— only at the General Postoffice and City Hall Station, unless 


close at 


otherwise stated 
SAILS TODAY. 
Transatiantic, 
Swedish American Line), 
- 16 (mails close noon), 
Parcel 


CARLSHOLM 


ene 


: i ud 


F 


ARPS 


—* to ines’ eftices here.) 


gage 
PRESIDENT JOHNSON, Dollar .. Marseilles, Dec. 20.,,..°1 P. M...12th Bt., Jersey C. 
.ove Nassau, Dec, 31.. 
MANHATTAN, United States ..... Bermuda, Dec. 31... 
LAFAYETTE, French Ppeeyere ee re ( Indies cruise. ..,. 
ORIENTE,. Ward ...scecseesceeess Vora Cruz, Dec. 28....°3:30 A. M.....5. 
ü—Le Guayra, Dec. 26,...°10:30 A. M,,.Clark 8t., Bkn. 
COAMO, Porto Rico ....6+s«seeee+ B4n Domingo, Dec. 37..°8 A. M......4... 

vescecsceceess 84ND Juan, Dec, 28.. 


+se« Porto Cortez, Dec. 31... 


Friday, January 5. 
Antwerp, Dec. 23 
MAURETANIA, Cunard ,..........West Indies cruise, 


eensveeeauene .Criatobal, Dec, 31. sete eeeeeeeteneee 22* —* 
ESriatobai. Déc. $1.70) . Orange geet 


BORINQUEN, Porto Rico . sesseeees B48 Domingo, Jan. 2.. 


en Pe — 


HO 


pit Honduras, TAFT 4 


; quinigua WOuitea — Line}, py a 


—7— 





—— 


—EE :30 A, M.. cide 18th St. 
*e -*9 A. M. —— Ast St. 
-*10 Bin Ms aicccee We 15th st. 
.- Wall st. 


seenece Maidén Lane 
Peck Slip 


*aeee 


iP. Mesververees Wy 2th Bt 
my? 4 MM. ceccessdoes We 14th St. 
eb ceeeecae We i7th st. 


ese 


58th at. 

eeeeeeeeees ; * sith ae. 
. W. Sith St. 
» W. 14th. St. 


Serta rer eeeeee eee eee 


..+- Montague 8t., Brooklyn 
W. 34th St. 
Hamilton Av., Brooklyn 


eee eeeee ee eeceee 


coeveses her D, Weehawken 
Seoesdevese’ W. 14th 8t. 
‘Hamilton Ay., Broskiya 


. eeeeeees Ww. 21st st. 
eeteetareseteetsees Unassigned 


e*seteeeeeeeeeeeeeaeee 
sees eeseeeeeeer 
eee eeseeeeoee Oates e 


Wall &t, 


eeseeeeeeeeeeeeaees 


ooo W. 17th Bt. 


Dates after names of ports indi- 
and is 


South 
AMO 


América, West Indies, &c. 
Sante Dewinan City fea. > (eaib 
A. M., au supp M.; 
noon from — Grete Puerto 


Jan. 10, 
J 


ba, St. |: 


Line), — Bort. au” Prince 


Jan. . Jan 

1S 8 Srey Poe 
noon), from 

and Colontbia (except Cau 

ce 


ame 
— 
uez in 


an Jan. ‘il, = — 
Jan San Francisco Jén. 23 (teaile 


it 2 
Eee 
$33 


: 
: 
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Merchant. (A Destinati 
(Cunard) veeess+ odeamnpton 
5 ereeceoeeee tee 
-Liverpool 


—— CA, eeeeeoeaer eres 


— * rd 


Gerolstein, (Bernstein) —— 
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PROVIDENCE 


Transatlantic Mails 


Net eee nee Meare Line) te due tomorrow afternoon with maile: trom Great Beftain, 


Due at side York. 


Transpacific Mails From New York 


York. at? Be 
———— =f 
€3) San By the fo 
" 

indicate 


heat of 


q . 

— artpesa—3 
6—1 

6} 
8—tAurora 
, Brunei, 

Jan. 

ate (3) 

~ — ) 
7—*Rhexenor (3) 

Jan. 

te (3) 

7—tPres. LincoiIn—Feb. 2 
Fiji Islan ds, 


an. 

4—tMariposa—Jan. 23 

6—tMariposa (3)—Jan. 23 
Indo-China, 





5 S—Hikawa 
(3)—Feb. 5 Tatsuta 
T+ 


6—Tatsuta 
7—tPres. 





| 30g; 

7—Pres. 

Jan. | 

2—tLuriine (3) 

; 2—tLurline 
Hawaii, 


Jan. 

3 tLurtine (3)—Jan. 11 

4— an. isn 
—* 6 15 


a, hel 
Hongkong, 


Jan. 
| 2~-tLarline (3) 
'7—?Preg. Lincolin—Feb, 5 


Jan. 


7DAYS Leave Kew 1* 
t in 


2 dave, 1h 
565 Sa 


aboard 
—— 

9 
l estes 


with bath and 
fi 


mes —* ne 
js teapine or 
1I4 DAYS 
meals at a fine 
hotel. 4sightseeing 


$120 


Above sailings effective Jan. 7 




















Se asconge on Tie — Fe. of 
5 —— Noo York Cir, 


at Genera! Postoffice and 
—— — M.) on 


shown below are 
— — numeraus: 
(6) New York. 

mail at the first port of 


Japan. 
Jan. 
2—?Luriine (3 


8—Kwanto Maru 35* * 
Korea, 


Jan 

2—+Lairline (3) 

5—~Hikawa Maru (1) =Jan. r 
iy Foe 


8—Kwanto Maru (3)—Jan. 29 
Labuan, 


we 
2—tLariline (3) 


— (3) 


(3) 
3—*Silveryew (3) 


o- jiertine tir 


—— 


Coast ports, except San 


(1) Seatti 
Dates” 


an, 
2—?tLuriine (3) 
4)—Jan. 30 3—*Sil (3) ° 

(i 2* “a — 4 
—*Rhexenor vais 


Martposa—Jan, 


— {3) 
_ B—*Biiveryew (3) 





Lincoln 
7—*Rhexenor (3) 
Netherlands East Indies. 





Postoffice & 
dates shown below, 


— 


of that coun 
North Bernese, 


— 
— | 


— Jen. 2 
(3) Sarawak, 


») 


= WARDSLING 





=| AUSTRALIA| 





ous $40 
noun. $60 


TRIP 
ROUND 
TRIP 


a4% © one 200 
All outside 
ier il, N. R., 

Tel. 


pag tt 
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-END eg tg Fri. or Sat. Ret. 
Scncorilon.  Bes-4.80,  Prov.3.S0 New Bedford 5.00 
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Page. Page. 
‘Books 6 aeea co 
Business .. 
Buyers ........49\Screen ........17 
Editorial ......24|Shipping-Maiis.51 
‘Financial .....27/Society .......:18 
Music ...,.,...17/Sports ........19 
Obituaries...23-25'Theatres ......17 


LaGUARDIA’S DAY. 2 


LaGuardia orders cabinet to “‘clean 
house’’ of politics. Page 1 





10 DEFEND MOTHER 


.48-49/Real Estate... .49| Haworth (N: J.) Boy, 18, Uses 
Shotgun When Parent Kicks 


Wife During Argument. 





SISTERS SEE SHOOTING 





Mayor takes Athenian — ot Family Charges H. E. Schuerer 


fealty to the city. 
Rid the city of gangs is — 
dia’s order to police. Pagel 
Accounts Bureau to be reorganized 
on lines of Seaburyinquiry. Pagel 
Party clash marks thé first meet- 
Ing of Aldermen. Pagel 


Threatened to Stall Car on 
Railroad Tracks. 





Special to Tos New Yorx Tuues. 


ENGLEWOOD, N. J., Jan. 1.— 


LaGuardia will speed ge —* Family quarrels which had their 


fication conferences. Page 2 
Dodge warns staff to work or quit; 
makes 12 appointments. Page 3 


origin nineteen years ago,. shortly 
after the marriage of Mr. and Mrs. 


Humanized relief urged by Hodson|Herman E. Schuerer of Haworth 


in first order to staff Page 4/ Borough, 


near here, culminated 


Harvey complains ‘to Mayor on/this morning in the fatal shooting 


Queens snow removal. Page 7 
NEW YORK. 18 


Mulroo 


license rs. Page 3 


of Schuerer. His son,. Herman Jr., 


years old, admitted shooting 


will prosecute. Hquor |him, according to the police. 
Statements made.to the police’ by. 
Dr. O’Shea reports pupils’ pre. Mrs. Schuerer, 42, and their -chil- 


According. to 

Schuertr had been drinking and 
‘insisted on staying in. the cellar, 
where he was. concocting a home- 
made wine. 


When informed that the. family 
was waiting for him to drive them 
to, Brooklyn, Schuerer, according to 
‘the police, said he would drive them 
in front of the first: express train 
he saw. This ‘attitude, police re- 
ported, continued as.Mrs. Schuerer 
attempted to persuade him. to leave. 

He kicked Mrs. Schuerer and be- 
came generally abusive, —— 
to the police, until Dorothy ran t 
another part of the house to tell 
Herman Jr. The son tried to inter- 
vene, and when ufsuccessful went 





to his room,. got a shotgun and re- 
turned to the kitchen. He warned 
a ————— 





ress ulated in schools... Page 4 


re 


preparations for an overnight stay: 
the children, Mr. 


-Other mem- 
bers of the family were detained as | 
material witn 

Schuerer was ————— as an. 
electrician by the New York Edi- 
son. Company and his son was 
working for the Civil Works Ad- 
ministration on a pool being con- 
structed in the borough. 


ROOSEVELT IS ACCLAIMED. 


St. ‘Thomas, V. I.,.Celebrates Re: 
ceipt.of Aid From NRA and-CWA. 


Special Cable to Tus Nsw Yorxe Tues. 
ST. THOMAS, V. I., Jan. 1.— 
Bands led: thousands of natives 











through .the streets. today in the 


most ‘colorful parade witnessed 
since American occupation of. the 
Virgin Islands. 

This was in demonstration of 
gratitude to President Roosevelt 
for. the NRA’ food recently sent 
here for distribution and for CWA 
funds to build highways.and public 
buildings, thus re-employing thou- 
sands. Governor Pearson addressed 





the crowds from the balco of 
Government ——— sd 








New Year arrests fewer in city; 
hospital cases drop. age 5 
Bids on building of 38th Street 
tunnel to be opened Feb. 6. Page 10 
Stock swindlers renewing opera- 
tions, State bureau warns. Page 10 
Slain Archbisho —— by thou- 
sands at funeral ell 
Survey of ——— — shows vet- 
erans’ relief is adequate. Page 12 
—— hoes ge blood tests in pater- 
nity suit Page 12 
2,500 members of Holy Name Union 
attend annual mass. Page 15 
Mer. Lavelle made vicar general 
of New York Archdiocese. ge 15 
New cold wave is expected to ar- 
rive here tonight, Page 15 
Private welfare drives are arena | 
$80,000,000, Baker reports. Pagel 
Claudia Muzio is applauded for 12 
minutes at opera here. Page 17 
Large travel show is outlined for 
Garden, May 5 to 19. Page 22 
Harriman reports NRA program 
near fulfillment in State. Page 22 
Neediest Cases Fund gets $508; 
total now $220,946. Page 23 
Smith in Outlook editorial praises 
—“ on repeal. age 23 
Henry 8S. Bartow, retired banker, 
dies at age of 67. Page 25 
Shipyard jobs ..show increase of 
1,000 over year ago. Page 51 


METROPOLITAN AREA. 


New officials in New Jersey cities 
inducted into office. Page 4 
North Arlington {(N. J.) Council 
meeting ends in free-for-all. Page 22 
Ernest H. Turnbull of Greenwich, 
Conn., dies in Madeira. Page 23 
Son kills father in New Jersey in 
protecting mother. Page 52 


ALBANY. 


Both parties split as vital session 
of Legislature nears. Page 5 
W. Kingsland Macy personally 
leads fight on House clerk. Page6é 


WASHINGTON. 
Woodin resigns and Mor enthau is 
Sworn in as Treasury head.. Pagel 
President talks over budget plans 
, with Congressional leaders. Pagel 
AAA is reorganized; eight sec- 
tions are dropped. Page 8 
Morgenthaumade record of effi- 
ciency in farm aid. Page 9 
Group urges Roosevelt to move “7 
Philippines independence. Page 10 

Boards disallow over half of vet- 
erans’ disability claims. Page 12 
Ship Board urges cargo prefer- 
ence for loans abroad. age 51 

GENERAL. 
Thirty-eight persons die in floods 
in Los Angeles area. Page 1 
F. W. Mansfield, new Mayor of 
Boston, pledges economy. e4 
Pittsburgh greets its first Demo- 
cratic Mayor since. 1906. Page 4 
Four are indicted’ in South Caro- 
lina lynching. | Page 8 

FOREIGN. 
Cardinal Faulhaber rebukes ‘‘ex- 
aggerated Germanism.” Page 1 
Torches. used in London streets 
dense fog. Page i 
voy gives Hitler French stand 
on arms proposals. Page 14 
Hindenburg gives Hitler credit for 
Germany’s “‘regeneration.”’ Page 14 
Byrd Antarctic ship heads south 
efter two-day delay. Page 14 
Austria and Germany free — 

ers in reciprocal accord. 
Rumania to pay honor at funeral 
of Premier Duca today. Page 14 
France is imposing 250 additional 
quotas on: imports. Page 15 
Argentine rebels continue active 
in two Ph aa Page 15 
Italy naugurate government- 
fixed vedairopeion® program. Page 16 
Vven Shaw and his committee dis- 
agree on tadio English. Page 17 
Sir Robert Gibson, noted Austra. 
lian banker, dies at 69. Page 23 
_ Jakob Wassermann, novelist, dies 
tat. Gratz, Austria. Page 25 


SOCIETY. 

Miss Elizabeth Dern presented to 
society in brilliant reception. Page 18 
Miss Anna B. Stoddard bows to 
society at cotillion here. Page 18 
Miss Helen P. Kirkpatrick to wed 
Victor H.-Polachik. Page 18 

FINANCIAL AND BUSINESS. 
’ Tae New Yore Times ——— fin- 
anciai review. Pages 27 to 48 
Deposit Insurance starts in —* 

of unrestricted banks. Page 12 
Year-end — are made. by 
Page 40 


New York ban 
Silzer heads plan to.sue Chase 
Bank and affiliate. Page 42 
Page. Page. 
 Btocks See ey EN. «| 
‘Bonds ........86'Over Counter. .46 
SPORTS. 
Columbia-eleven upsets Stanford, 
7—0, in Rose Bowl game. Page i 
Parker captures national ‘junior 
indoor tennis title. Page 19 
Columbia .alumni hail victory of 
team at Pasadena. Page 20 
Western all-star football team de- 
feats Hast, 12 to 0. 
Helsel wins trap-shooting 


“Gn New York A. C. event. 
ADVERTISING -INDEX. — 


Page. Page. 
‘Amusements ..17|Help Wanted. 50 
‘pnetion Bal .-.49 Hotels: — 





Notices. $3 

— «+ ssese00RB)Real Estate... .49 

Business Opps. 11, Resorts Resorts <......l11 

_rer — ——— Col..18 

Education .....10Situations. .... ..50 

For Sale..:....51 Travel Shc as 

— — ç eꝰ — 

LosTAND FOUND ON PAGE 11.) 

BUSINESS OPPORTUNITIES ON) 
———— PAGE 11, | 
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ee ‘persons, celebrating. the New 





Discovery: J Barglar, Tool: ls 
Undoing ‘of Ex-Convict' in 
not: at home, since: the.lights-were 


Oil Man’s “Apartment. 
pe , out | “ e- 
Dromeed in nner jacket, a maa his mays te bodcooes Be 
stiff-bosom shirt and spats, Harry. ‘Van- Senden. screamed. ‘ 


J 


LaSalle Extension University 
9 East 4ist St., Dept. -T.L. 


with bu 
charged fooln heconting| Perils tnd. senumnent ta Sat 
| the a t of Ge ; 

partment o rhardus H. Van $a ‘Save’ lie aldress 
Park West, about —— on Sun- 
that when he was discovéred in a|_ AT 
had entered the wrong apartment. 
his. nonchalance would have won 
MURRAY HILL 2-50/3 . OPEN EVENINGS 

According to Doebele, a chisel was 


Kaufman, 35 years old, appedred Police — i that Kaut 
sion of burglars’ tools. - According 
Senden, a vice president of ‘the Boulevard. 
day. 
‘Closet by Mr.: Van Senden and his 
“They were delightful,’”’ Kaufman ’ 
the day had not Patrolman James 
insisted 
concealed in Kaufman’s shoe. 


a EEN SR PRE SIS SS | 
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— orale Mer Phe xed 
ery, an unidentified man about 60} 
‘years old, was found to be a’ star-| 
vation ‘ease, aécording to Dr. Ca- 
ruso of Columbus Hospital, who 
took the man to Bellevue Hospital. : 
ihe athceeer 
said, that the man had been drink- |: 


¢| ing. J—— 
A slip of paper he haa in a pocket}. 
— ———— — | 
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In the Heart-of New York ¢ 








yesterday in West Side Court, man had: been arrested ten times 
to the police, he was. arrested in’ —— —5— 
Shell Oil Company, at’ 25 Central 
wife, he told them he inadvertently 
said, adding that his clothes and 
Doebele on searching him. 
The police said that Kaufman had 
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On-every fine tobacco plant there are 
only a few leaves that we buy “for 
Lucky Strike. Not the top. leaves— 
because they: are under-developed. 
Not the bottom leaves—because those _ 
are inferior i in quality. We select only 
the center leaves—because the center 
leaves are the. “mildest: and — nity 




















for perfect smoking. Only the center. 


leaves are used in making — 


—s0. round, so. firm, sO: fully packed — 


—tree from loose ends that. spill out, 
that cling to lips. Is it any won-- 
der- Luckies are mild. and ‘smooth? 
And —— Bet ve 
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